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6 June 2019 

The Manager 

ASX Market Announcements Office 

Australian Securities Exchange Limited 

Melbourne VIC 3000 

By e-Lodgement 

 

Dear Option holder, 

IMPORTANT INFORMATION FOR OPTION HOLDERS 

Impending Expiry of Options 

This is a reminder that the options you hold (the Options) (ASX Code: WQGO) in WCM Global Growth Limited (the 

Company or WCM) (ASX code: WQG) are due to expire at 5:00pm AEST on Monday, 24 June 2019.  

Your Options are exercisable into ordinary shares at $1.10 each. If you do not exercise your Options prior to the expiry 

date, they will lapse and you will be unable to convert them into ordinary shares. 

All of the Directors who own Options have exercised or intend to exercise their Options for the following reasons: 

• Outstanding investment performance – WCM’s investment portfolio has produced outstanding portfolio 

performance, outperforming its benchmark since inception and over the past 1, 3, 6 and 12 month periods. 

• Discount to NTA – WCM’s unaudited adjusted net tangible asset backing (adjusted NTA) per share, if all of the 

Options on issue are exercised, was $1.241 before tax and $1.192 after tax as at 31 May 2019. This is well 

above the Option exercise price of $1.10. 

• Dividends – Shares issued pursuant to the exercise of Options will be entitled to any future dividend payments 

including the final dividend of 2 cents per share payable on 16 August 2019. For the 2020 financial year, it is the 

Board’s present intention to pay an interim dividend of 2 cents per share and a final dividend of 2 cents per 

share.  

• Recent share prices – WCM’s shares have traded at or above the Option exercise price since 19 March 2019, 

indicating that investors should either seek to exercise or sell their Options rather than allow them to lapse. 

The last traded price of WCM shares and Options on the ASX on 5 June (the day prior to the date of this letter) 

was $1.10 and $0.002 respectively. The market price of WCM should be monitored for any significant changes. 

• Increased scale – The Board believes that the increase in issued capital due to the exercise of Options is in the 

best interests of shareholders as it should improve share trading liquidity, reduce the share price discount to 

NTA and lower the operating expense ratio of the company. 

• No brokerage – You will not need to pay brokerage or other transaction costs if you exercise your Options.  

Attached for your convenience is an option exercise form. If you have any questions regarding the upcoming options 
expiry, please contact our investor relations team on 02 9048 7888 between 8:30am and 5:00pm (AEST) Monday to 
Friday or invest@contango.com.au. 

The Board recommends that you seek independent financial advice if you are unsure whether to exercise your Options. 
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About the Company 

WCM Global Growth Limited is a listed investment company investing in global equities. The Company provides 

investors with access to an actively managed portfolio of quality global companies found primarily in the high growth 

consumer, technology and healthcare sectors. 

The portfolio is managed by WCM Investment Management (WCMIM), a California-based specialist global equity firm 

with an outstanding long-term investment track record. 

WCMIM's investment process is based on the belief that corporate culture is the biggest influence on a company's 

ability to grow its competitive advantage or 'moat'. This process has resulted in WCMIM's Quality Global Growth 

strategy outperforming the MSCI World Index by an annualised 5.6% per annum over more than a decade, with total 

firm assets under management growing to over A$49 billion. 

Yours sincerely, 

 

Valentina Stojanovska 

Chairman 
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