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IPIC ENTERTAINMENT INC 

29 July 2019: Village Roadshow Limited (ASX: VRL) notes that iPic Entertainment Inc 
(NASDAQ: IPIC), in which VRL holds a 24.4% ownership interest, has announced that it has 
missed a scheduled interest payment under its credit facility.  This may lead to an event of 
default being declared under its credit facility.  iPic has engaged advisors to address its 
liquidity and capital structure.  This may result in a restructure or a filing for bankruptcy 
protection under Chapter 11 of the U.S. Bankruptcy Code.  iPic’s announcement is attached. 

VRL carries its investment in iPic at nil in its accounts.  VRL also has a contingent liability of 
US$5.6 million relating to iPic as previously reported in VRL’s accounts.  VRL now expects 
that it will make a payment of US$5.6 million (approximately A$8 million) which will 
eliminate the liability.  There is no further recourse to the VRL group in relation to iPic.  The 
payment by VRL will not have a material impact on VRL’s financial covenants. 










