From: To:r1300135638 05/08/2019 17:55 #6628 P.O01/005

Level 1
60 Coilins Street
Melbourrie 3000 Australia

{ " Telephone 613 9660 2600
Facsimile
_ | Company Announcements " Catherine Wong
TO Platformm From Cooper Ir)vestors

Company: | ASX Date: 5 August 2019

Facsimile: 1300 135 638 Pages: - 5 (including this one)

Re: - Amended Form 604 - Notice of change of interests of substantial shareholder
Dear Sir/Madam,

I attach an amended Form 604; Notice of change of interests of substantial shareholder,
completed by Cooper Investors Pty Limited, in accordance with Section 671B of the
Corporations Act 2001, in relation to shares in Bega Cheese Limited.

Yours sincerely,

\Catherii'ne Wong
Compliance Manager

Cooper Investors Pty Limited ABN 26 100 406 890 AFS Licence Number 221794




From: To:1300136638 05/08/2019 17:56 #6628 P.O0D2/005

504 page 1/2 15 July 2001

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Bega Cheese Limited

ACN/ARSN 008 358 503

1. Details of substantial holder (1)

Cooper investors Pty Limited
100 403 390

Name
ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 170812019
The previous notice was given to the company on 1670712019
The previous notice was dated 16/07/2019

2. Previous and present voting power

The tolat aumber of votes attached to af the voting shares in the company or voting inferests in the scheme that the substantial holder or an assogiate (2) had & relevant
interest (3) in when last required, and when now required, to give a substantial holding notice o the company or scheme, are as foflows:

Class of securities {4) Previous notice Present notice

Person's votes Veling power (5} Person's votes Voling power (5)

Crdinary 15,784,356 7.385% 13,626,077 6.375%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial hoider was last required to give a substantial hoiging notice {0 the company or scheme are as follows:

Date of change Person whose Nature of Consideration Class and Person’s votes
relevant interest change (6) given in relation number of affected
changed to change (7) securifies afected

Various dates Cooper Investors Ply Sake of shares as par See Annexute A

between Limifed Annexure A

13/07/201% and

1/08/2019

4, Present relevant interests
Particulars of each relevant interest of the substantial holder in vating sacurities after the change are as follows:

Holder of relevant Registered Person entitied Nature of Class and Person's votes

interest holder of to be registered relevant number of

securities as holder (8} inferest (6) securities

See Annexure B
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5. Changes in association

The parsons who have become associates (2) of, ceased to be associates of, or have changed the nature of their associafion {9) with, the substantial hoider i relation o voting
interests in the company or schemg are as foliows:

Name and ACN/ARSN (if applicable) Nature of association

Not apylicable

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Cooper Investors Pty Limited Level 1, 60 Collins Street, Melboume, VIC. 3000
L ——
Signature
priatname  Andrew Swan Capacity: Director
sign here date  5/08/2019
DIRECTIONS
&) If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager and trustee of

an equity trusf), the names could be included in an annexure fo the form. If the relevant interests of & group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in
paragraph 6 of the form.

See the definition of “associate” in section 8 of the Corporations Act 2001,

See the definition of “relevant interest” i sections 608 and 67 1B(7) of the Corporations Act 2001.

The veting shares of a company constitule one class unless divided info Separate classes.

The person's votes divided by the total votes in the body corporate o scheme multiplied oy 100.

Include details of;

{a} any relevant agreement or other ¢ircumstances because of which the change in relevant interest accurred, If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the parson giving full and accurate details of any contract,

scheme or arangement, must accompany this form, together with a writien statement certifying this contract, scheme or arrangement; and

(k) any quatification of the power of a person to exercise, control the exercise of, or influence the exercise ¢f, the voting powers or disposal of the
securifies to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement’ in section 9 of the Corporations Act 2001.
Details of the consideration must include any and all benefits, money and oiher, thal any person from whom & relevant interest was acquired has, or may,
become entilled 1o receive in relation to thal acouisition. Details must be inctuded even if the benefit is conditiona on the happening or not of a contingency.

Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to
the person from whom the relevant inferest was acquired.

if the substantial holder is unable to determing the identity of the person (eg if the relevant interest arises because of an oplion} write “unknowr’.

Give details, if approgriate, of the present association and any change in that association sisce the last substantial holding notice.
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