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NAOS ASSET
MANAGEMENT
LIMITED

ARN 23 107 B24 126

6 August 2019

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 135 638

Dear SirfMadam,

Biotech Capital Limited ACN 091 979 172 (ASX:BTC)
Natice of change of interests of substantial holder (Form 604)

nO>Z

P, 001

Level 34, MLC Centre
18 Martin Place
Sydnay NSW 2000

T (02) 9002 1576
F 102} 8215 0037
E enquiries@naos.com.au

WWAY.Naos.com,au

In accordance with section 671B of the Corporations Act 2001 (Cth}, please find attached a Form 604
in relation to shares in Biotech Capital Limited ACN 081 979 172 {ASX:BTC) lodged on behaif of NAQS

Asset Managetment Limited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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g04 page 172 15 July 2001

Form 604

Corporations Act 2001
Seclion 6718

Notice of change of interests of substantial holder

T Company Name/ Scheme BTC Health Limitad (BTC)

ACN/ARSN 091 874 172

1. Details of substantial hotders(1)

Namg NADS Subgiantial Holders referred to in AnnexXure A.

There was a change in the interasts of the

substantial holder on 0570872019
The pravicus notice was glven to the company on 24/08 /2018
The pravigus notice was datad 2470572019

2. Pravious and presant voting powar

The total number of votes attached to all the voting sharas in the cormpany or votlng interests in the scheme that the substantial holder or an associate
(2) had a relevent interast (3) in when last raquired, and when now required, to give a substantial halding netlee to the company or scheme, are a3
follows:

Class of securitias (4) Previous notice Pragent notice
Parson's votes Voting power (5) Person's votas Voting power ()
Ordinary Shares - 30,084,724 18.54% 48,165,801 19.65%

3. Changas in relevant Intarests

Particularz of aach change in, or change in the nature of, a relevant interest of the substantial helder or an associate in voting sacurities of the company
or scheme, since the substantial holder was last required to give a substantial halding notice te the company or scheme are as follows:

Date of Parsan whoze Nature of change (6) Considaratlan Class and Perzon's votes
changa relavant interest glven in relation | number of affected
changed to change (7) securities
affected
Refer fo Annexure B,

4. Present ralavant interests

Partieulars of each relevant interest of the substantial halder in voting securities after the change are az follows:

Holder of Ragistered Parsan entitled to | Nature of Class and Person's votes
relsvant holder of be registarad as relevant number of
interest securities halder {8) Interest (6) securities

Rafer to Annexure &

[7634726: 240590825_1]
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5.

604 page 2/2 15 July 2001

Changes in association

The persona wha have bacome assoclates (2) of, coased o ba associates of, or have changed the nature of their associatlon (9) with, tha
substantial holder in relation to voting interasts in the company ar schame are as fallows:

Narma of AG/ARSN (if applicable) Nature of assoclation )

6. Addrezszes

The addresses of parsons namead in this form are as follow:

Name Address
NAOS Substantial Holders Cf= Leve| 34, MLC Centre, 19 Martin Place, Sydney NSW 2000
L T
Signature

(1

@)
&)

@

(5)
{6)

7)

{8)

)

capagity

POt NAME  Sapagtian Evans On behalf of the NAQS Substantial Hoidars

sign here date 6_ - s 7’

DIRECTIONS
If there are & number of substantial helders with similar or related relevant interests (8. a corporation and its related corporations, or
the manager and trustee of an equity trust), the names, could be includad in =n annaxure to the form, If the relevant interests of & group
of perzons are essentially simitar they may be refarred to throughaout the form as a specificatly named group if the membership of aach
graup, with the names and addreszes of members is clearly sat out Iy paragraph & of the form,

Bee the definltion of "assaclate” in saction 9 of the Corporations Act 2001.

Ses the definition of "relevant interest” in sastions 608 and 871 B(7) of the Corporations Act 2001,
Tha vating shares of & company constitute one dlass unless divided Into separata classes. -

Tha person's votes divided by the total votes In the body corparate ar scheme multipliad by 100.
Include detaiis of:

(a) any relevant agreement or other cireumnstances because of which the change in relevant interest occurred. I subsection
6718(4) applies, & copy of any document setting out the terms of any rejevant ageeement, and a statement by. the. persan
giving full and accurate details of any contact, scheme or arrangement, must accompany this form, togathar with a written
statement certifying this contract, scheme or amangemant; and e

(b} any qualification of the power of 2 persan to exercies, contral tha exercise of, or influence the axercize of, the voting powers
or disposzl of the securities o which tha ralevant intarest relates (indleating clearly the particufar securities te which the
qualification applies).

. Bee the definition of "relevant agreemant” in section 9 of the Corporatians Act 2001,

Detzils of the consideration must includa any and ali benefits, monay and other, that any parssn from whomn a relavant interest was
acquired has, ormay, become antitled to racelva iy relation to that acquisition. Details must be included even ifthe benafit is conditional
on the happaning or not of a contingency, Details must be included of any banafit paid on behalf of the substantial holder or s associate
in vadation to the acquisitions, aven if they ara not paid diractly to the parson from whem the relevant interest was acqtlred.

If the substantial holder is unable to determine the idantity of the parson {eg. if the relevant intarest arises bacause of an optlon) write
"unknown",

Glve details, if appropriate, of the present association ang any chanpge In that assoclation since the last 2ubstantial holding notlce,

[7B34726; 24059926 1]
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ANNEXLIRE A: Detgils of Substantial Holder

NAOS Asset Managament Limited ACN 107 624 126 (which by reference also includess Sebastian Evang as a substantial holder
in hig parsonal capacity as he owns mare than 20% of the voting shares in the company} {'NAOS') and NAOS Emerging
Opportunities Company Limited ACN 187 106 510 ('NGC'} (each, a *NAQS Substartial Holder').

ANNEXURE B: Changes in Relavant Interests

Blate of Person whose Nature of changa {6) Considaratian Class and Person's votas
change relevant interest given in ralation number of affected
changed 1o change {7} sacurities
affected
05/08M19 NADS, NCC Participation in $1.489 891 18,101,077 18,101,077
Placement and On- Ordinary Shares
Market
ANNEXURE C: Prasent Relavant Interasts
Holders of Registerad Person Nature of Class and Parson's
ralavant holder of entitled to ba relevant humber of votes
interests sacurities registarad as interest (6} sacurities
holdar (8}
NAQS.NEC | Nationel | NEC NAOS {as Investment Manager of NCC) has | 46,287,182 | 18.88%
Limitad a relevant interest in these shares under | Crdinary
sectiohs G0B{1)(b) & {c) of tha Corporaticns
Act as it has the power to exarcise or contral
the exargize of the right to vote and to
dispose of the shares.
NCC has a relevant interest in thesa sharas
under section 60B(2) of the Corporationg Act
a4 it has a beneficial interest in shares held
by National Nominess Limited and has the
power to control the exercise of votes and
disposal of these shares upen revocation of
the managermant agreement betwsean NCC
and NADS a3 investment manager of NCC.
NAOS ;'Q'Et'nﬁ’.ﬂiés E:grsging NADS las Investmant Manager of NEQF) | 1,878,618 | 0.77%
Lirnite Opportunities hag a relevant intgrest in these _sharas under | Ordinary
Fund (NEOF) | & B0B{1}(b) & (c) of the Corporations Act as it
has the power to exercise or control the
exercise of the right to vote and to dispose
of the shares.




