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Facsimile
Aae,Ition
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Fix No.

Lawyers and Advisers

Market Announcements Platform
ASX Limited
1300135638

From Jeremy \.anzw
Date 12 August 2019
Subject ASX: RHL - Form 603

Totmi pages 6
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Ou W m
Fle No. 011911848

Cor mot
J,08,Tly Larm,r
Dhct 81 3 9229 9780
.-0•bLcom.au

In rela on to Ruralco Holdings Unilted (ASX RHU, please find attached a Form 603-Notice
of Initial substantial holder on behalf of Maso Capital Investments Limited and other pereons
named In the notice.

Yours , cerely

Partner
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In Corrqi.Iy  *n 80),rn,

ADINARBN

1. [»tails oflubltar*lal holdor (1)

N,m,

PCHI RSNO &0*ablat Nfl

Form 603
Corporations Act 2001

8.ction 8718

Notice of initial substantial holder

Ruralco Holaps Ulled ( ,Woo)

000 660 879

Th, holder boo/,Ii I lubot*# Ilolder on

3/007 Fax Server
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Mmo CapEal Irf,ellments thlld (RICIL), Bleck*,1 Pliviers LLC - 8,11- A (Bl cles,111 Star V Part„„ LLC
(Bt,r), Mmo Cal>Ral Arbm,ge Fund Unt,d OICAP), Maso CapRal Partners 1-biled (RICPL) and the person,
1,1,4 11,N•li:021•A

08 08/2019

1 Diuill of vot! MO poi#er
The total num*,rof vct/§ attach/d to /1 the voing /haris h //comp/ny or voth  Nersels h the achomethatthe /*1//nti/ holderor /n /180*1/
(2) had a M."MIA.met (3) h on thi d-0....4/ he- In.".1d'Mic .9./.I- folo.2

Cbs of Iecurl= (4)

C*d lly Sh.Ms

M#*ofil--8

7.073.868 orchwy;ham

Per.on"Vat M

7,073.558

Vothlo poR.r (6)

6.7396

1 0/ins 01 r.1.vant int.1.28"
The nature of thi r,livia Alifietthe subit#*W holdir or an meodl hid h  th, i-ANvoll,0 loccnlial on ihe d- ths aubstinUN holdor bec ne
a mnal=,W hold,r Im lolon:

MCIL

Hold•r of relowd Inier=t

81'trAel

'IJAF

MCPL

Nahnoftel nth-mit V} a.nudmi. S um.

806(1)(b) and (c) of the Co,po,0011 679.439 or#,ary,haral
Aol 2001 (Cth) (Act) 08 010 blnlicl 1
I.,Irolordliy st,Ims.

Ramn inll,# Id=•ction
806(1)(b) Ind (0) of 0/ Acl as thi 1 873,606 orrheiy,ha:,8
binelld,lomiorofort y,hares.

BO*lxb) and (o) 01*/Act = a/ 742,196 or*wy shares
ben,Molil  M)= oford,Ii,yshares.

Riliv  MIZ indu Nolion
800(1)(b) and (o)of 018-mthe 3,878,427 or*wy *haill
.MIC.-nBrofor Illyuirs.

Rilivit  i»reit under siction
006(1)(b) /nd (0) 0¢U, Acl h X»
ominary .har.. hald by ..ch of MOIL. 7,073,068 ordlyuy .har..Blaobil. Star and MCAF in h
capacRy m live,Ul,en: MIer ofeach
of MCIL, Blacia#, SU, 4 MCAP.

Thi pelion Il* In Pt 1 /B,4
(8)ofAY.U.A..."01,8 0.
m rel,vant Al=t=MCILY

Acion n-d   Part 1 par,graph (a) relavart Wares: In Ai,lco Mid by 679,430 04*,Ify,h•re•
MCIL by *tu.c¢seotion 600(3) d thl
Aolao al„Nul of It oinklg 100% cl
W *MA-*hMOL

4*MA

Star
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Th, persons//Id hP/1
penor,0111 03) 10 M ofAnnmon A
mt,kin'han.ml nt
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Per,ons 181*1 h, Partl pangmphs MIW h Ruraloo I MCPLY r,Ii„I,1 7,073.668 01*-y *hies
(b)10(d)ofAnnim- A Irlfist byvhluoof lection 808(3)of

thi Act al a Moutof hmiW 00¢liol
mdMvolig powic li=0 20%
In MCPL

4. Det,ls of prmint riglitired hold,Ii
The perlons regillald al hdders of thi lecurm= Illarrid to Il par,01-1 3 •boven H BIOAS:

Holder of Ilmid Rigiti,«1 holdif of P-01 0110 v M
rig-id asholdo,(8)

879,439 or*Iary

811**,11 Partners LLC - Se,1-1,873.508 orcaury
A Insres

Ci 1% C HIC Bes* Austrils Blt,0   Iphi I-
Blaol<wel. MCA- and thi
pim= h.d in P# 1 HBBC BiAkili,Il Bled
pii,griphs (b) to (6) of
Ar-n A
Star. MCPL * m pics,s
 (,d h Part 1 p,faer,phs (b) HSBC Bank Australa Um/* Star V Partner: L LC
10(d)ofAnnexure A

MCAF, MCPL- and th, plimons Cllgmi® Pty Lhniod
litid in P# 1 per,orighs 6,) Mel:ourni.  **
B (d) ofAnne,o"' A

742,180 or¢limy

MIGO Capital Arbaraoe Fund 3878,427 ordhary
1.knied .iwi-

6. Conilderation
11  corsilication paid foriacll relivenl hillrilt r*red 0 h parigraph 3 abov# and Ic*Il/ In thi loi nlorths prmr to the diy Iht lha -tar#
hokier blcliw m st#bltantill holduls RS fOISM*:

Holdu of rellvaN

MCIL Blmalnvel' 8tar and uk-

Peraans hted h, Part 1 ol Vadous
 11'emire A

Date of acqu lon Coniskier,Bon (9)
Cash Noric=h

.Imn= 
Of..0..1.8

08 marki purct,Ii al
sia,aililie. Rific lo AMI all Rdw to Armmn &
a

& A=0*tes
11' ,=sons the pemorz n ned h par raph 3*In me,oolates of the 0,*,t,r- hold„are .8 ,-A..

Narni Md ACWARSN fit
.Opicato)

MCPL

Natureof„§0-on

3,823858 orcir,ary

MCPL- b m Ii.ootab of  aoh of MCIL, 81801(,4 Sut and MCAF u R hm ths
poir lo oordrol Iho Rinloo*I ow„W by Ioh of MCH. Blid,Ma, 84=
ind MCAF and#or * adIW ne a common purposi ki resped of thoes lib
ArM pur,ud to the 'mls of an bil'***min,0-0

MOPL han isiodi:* dich poison isted hP,111 p, r,oh, 0,3 10(d)of
1nimaim A bwause I bo oled by liwle pm,01,

MCPL   In INooll  of U• perlon. 1110 In Part 2 ofAr,»,010 A = MCPL b
thi MN..#1"t a M,Ir or m.n.ger of, and themby ©or¢rolg e.On ofOzle
P.'Sons.

'a
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The plim,1 Med In PM 1 pllgriph (a) ofAnnmre A le m mo*lo of
MCIL ble,use itwin, 100% of Me *ued,hlm olpRal l, MCIL

Each plmon alled In Put 1 parlgflplu (b) to (d) ofAnnmon A Il In allooldl
of MCPL and each of MCIL. 8 010*04 81,r itd MCAF btlum thly con rel
MCPL Ind MCPL   the liveinert advlier or manigor of, andthefey

Each p,mon Isted h Anneman A collro . MCIL 81•*A< Star and MCAF.

7. Addrmes
Thl addrmlle of perlons r-nod h thli formIm foloas:

Signature

Name
MCIL
MCPL
83*ikwal
SM
UCAF
Hcloi,I bild ln Arnmon A

prhlt nlne  NOJ JAIN

sl,1 hiri

Each person litad h Part 2 Annelan A   an a=oc*t, of MCPL MC:IL.
Black„Ii Glf. MCAF Ind oach ce= pirlon ilt,d In Pst 2 Annman A m
MCPL Il tho hweetrn,rl adv-orm,nagerof, md mmby cor,uoil, I ch of
misep.lions.

Adm,68
P.O. BOK 300. UglarMI Mom, Grind Cenan KY1-1104, Ca,man Islands
P.O. Bo t 309, Ljo nd House, Grand Capnon KYl-1104. Ca,r n Illando
280 South Manglm StreK Sul, 210, C»rt-n North Carollw 27701, LISA
2100 Vult End AI,zile. 84*0 1000, N.hvme. ™ 37203, USA
P.O. Box 309, Ugland Houii. Grand Ca,nan KYl-1104. Ca,n,n Illands
See Ainlinue A

CIO.d  AdhoildS..ko

1208/20190-
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Annexln A- Sub,1,„Bal Holdif•

Tlui h Ar•,sure A 01 1 page r-red to hi tt» Form 603 (Notlce of hal Iubllintial holder).

A ne,ils MANCW JAN

*h,1,
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Capli) At hors,d m.'41

1208/2019

N.K. Ad*...

rfyill;Cllil  
(c) M.nol Jdil Maso Cipll P#ns,8 Lhnlii 0 PrD#W Houii, 6 (401 Sb*

CIA Hong Kono
M 80"b Malot,pR,1 PIRiners Ur-d. WF Pr*£hN House, 6 Duddel 8*met,

Cirtr,1, Horv KerW

ff...PY'irm/J'.HUM,Nes.101:'rtrifjjim..GE# ,LWA.mal'.Z "13'41_.d- r./
Mmo Capaal US Fund 1.knt«1 1  iIMEI'IINTZI ZlFrrm[€rurs'Sinli,:Mszzailm-·Im

(c) MCAF Olkhori Fia,d L.h,nked p,31767*,p.1717PVT'r 971'IMT'Eflimtiffrz.19-rr.
(M hICAF 1.18 Fund 1-bnked ..[:.'.F.I..:. '..../.':.'.'.U.'Wee:,i:Mi.9,4'ry

0-
f
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Anni,cur  8-Transaction mammaly

™s Is Annexurl B of 1 plge relarred to h the Form 803 (Notice of **lai sube-al holder).

9*1 nm» MANOJ JAIN

*Ir,

Wio Capll Invollinents 1-linl d

D- of ehap
12*-2019
01-*IlT2019
06-* 2019
21-May-2019
06*40*019
08**2019

Black-11 Par lors LLC - Serl= A

D- d Chanal
12-Apr-2019
01-MS+2019
OWlyqg 19
06-Ma,-2019
07-M,¥42019
00·ME:Am9
09-Mar.2019
16*42019
16-May-201 0
21-Mly-201 9

g

08**2019

Star V Partners LLC

Ii-TU hing'
12-Aor-2019
01*11¥-2018
03*¥.2019
00**42019
07-Ma¥-2019
06.M 2019

16*11,2019
1 0**my-2019
21-M,y-2019
00,0*2018
08-Au,0-2019
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o,pooly Aia,or ed 81gr»toly

12/00/2019

[,r'cr=zia- s , aotcht m /Ze'ZiI'
BOO,750 291,808
826'400 118,806
8 U16 12,368

[1.O10 307,212
8 143,197 [R]iIn
8142,742 621360

Wr».-** 18) i Boldt (Bl
8113.200

8880
81.103
82,486
84,809
0 1.070
& 10.114
8 13,860
8 169,708

8 264,231

l am Caplt,1 Aibltrago Fund Unit»d

D,4, of Ch,IP
12·ADr-2018
01-Ma,-2019

06-Ma¥-2019
07*Uy-2019
08**2019
00**P.2019
1841'V-@019
10*42¥4019
21-Mar2019

2019
9

V*mo 8014 (m / 80<,glt (81
8 62,060
8 20.780
8410
8838

B 826
87,932
B 6.117
B 80.200
8 107,190
6 124 -22

Vall» (S)
40¢B84
187.989
3.903
4.842

[038
21.112

4.egl
70,754

701,254
903

Vall»($)
Al.458
91.224
1.000
2,=
5.NO
9.728
237
34.818
26,864
352.118
486,780
541,534

4.··1'...U#4,!!4 :*©415..:2.:<.3...28>e,*

.,:AE,·Ek, *.49/*.451;16 ··.9, -El&101 31*,L./,Si'&>.Mee.*i:(4:'..2:.:v. N.·.·MA.:

Vok•1.5010(8)/801,0*cm
8 264000
8 107.720
83,007
BO.750
811,486
83,210
8 47.464
838.00
8 440.788
B 80039
8 649480

Value I
1,171,160
472.891

19@01
29 33
50.419
14.100

208,304
173,838
1.934,972
2,438»8

831733

d-


