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From
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Subject
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Contact

Direct 61 39229 9813
Facsimile
KPerta@@abl.com.au

Fax berver

Level 21

333 Collins Street
Melbourng
Victoria 3000
Auslralia

DX38455 Melbourne
wwaw abl com au

Telephong
613 8229 9999
Facsimile

613 8229 8800

MELBOURNE
SYDNEY

Ifyou do not
receive this
message in full,
please notify by
telephoning
6139229 9999.

This facsimile
contains privieged
and confidentid
information
intended only for
the addresses.

Ifyou are not the
addresses, or the
person responsitie
for delivering it to
the addresses, you
may not copy or
deliver this
facsimilg to anyong
elsg or use or
disseminale any

of the informalion
contained in this
facsimile.

Ifyou receive
this facsimi s by
mistake, please
nolify us
immedialely by
tefephone and
return the criginal
facsimie and al
copies thereof lo
us by post.

We will reimburse
any reasonable
cosls you incur in
nolfying us and
in returning the
facsimile to us.

Thank you.
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Meibourne
Victoria 3000
Auslralia

Arnold quch

' Level 21
Lelbler 333 Coltins Streel
vaonndd flsaers

www.abl.com.au

Facsimile
Attention Market Announcements Platform Our Ref JZL
o File No. 011911548
Company ASX Limited
Contact
Fax No. 1300 135 638 Jeremy Lanzer
Direct 61 3 9229 9780
jlanzer@abl.com.au
From Jeremy Lanzer
Date 12 August 2019
Subject ASX: RHL. - Form 603
Total pages 6 i you do nat
receive this
message in full,
ptease notify by
{elephoning
. . . ) . 61 29229 9999,
In relation to Ruralco Holdings Limited (ASX: RHL), please find attached a Form 603 Notice I
of initial substantial holder on behalf of Maso Capital investments Limited and other persons contains srivieges
named in the notice. and confidenlial
infermeation
intanded only for
the addressee.
Yours sincerely If you are not the
addresses, or the
/ - person responsible
i for delivering it to
TR ’/,‘_—.f/ 7 the addresses, you
f/ may nol copy or
Y gdeliver this
facsimile lo anyone
Jeremy Lanzer sleg or use or

Partner disseminate any
of the information
contained in this
facsimile.

If you receive
1his facsimile by
mistake, please
nolify us
inmedialoly by
telephone and
refurn the ofiginal
facsimile and all
copies thereof lo
us by post.

We will reimburse
any reasonable
0318 you incur in
nelifying us and
in returning the
tacsimile o us.

Thank you,

ABL/7284024v1
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Form 603

Corporations Act 2001
Section §71B

Notice of initial substantial holder

To Coempany Namel/Scheme Ruralco Holdings Limited {(Ruralco)

ACN/ARSN 009 880 879

1, Details of substantial holder {1}

Maso Capital Investments Limiled (MGIL), Blackweli Partners LLC — Series A {Blackwell), Star V Partners LLC
Name (Star), Maso Capital Arbitrage Fund Limited (MCAF), Maso Capital Paringrs Limited (MCPL) and the persons
listed in Annaxure A

ACNIARSN (iIf applicable) NIA

The holder became a substantial holder on 08/08/2019

2. Details of vating power

The total number of votes aliached (o all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities {4) Number of securities | Pergon's voles (5) Veiing power (8)

Ordinary Shares 7,073,688 ordinary shares ] 7,073,658 6.73%
|

3. Detalls of relevant inferests
The nature of the relevant interest the substantial holder or an associate had in the folfowing voting securities on the date the substantial holder became
a substantial helder are as follows.

Holder of relevant inlerest Nature of relevant interest {7} Class and number of securities

Relevant interest under section

MCIL G08(1)(0) and (¢) of the Corporations
Act 2007 (Cih) {Act} as the heneficial

owner of ordinary shares.

879,438 ordinary shares

Reievant interast under section
Blackwell 508{1){b) and {¢) of the Act as the 1,873,596 ordinary shares
beneficial owner of ordinary shares.

Relevani interest under section
Star B08(1)(h) and {c} of the Act as the 742,196 crdinary shares
beneficial cwner of ordinary shares.

Relevant interest under section
MCAF GOB(1D) and {¢) of the Act as the 3.878,427 ordinary shares
heneficlal owner of ordinary shares

Relevant interest under section
B0O8(13{b) and (c) of the Act in (he
MCPRL ordinary shares held by each of MCIL,

Rlackwell, Star and MCAF in its
capacily as investment adviser of each
of MCIL, Blackwsl], Star and MCAF.

7,073,658 ordinary shares

The person listed in Part 1 paragraph
(a) of Aanexire A is taken to have the
same relevant interest as MCIL's
Person listed in Part 1 paragraph (2) lrelevant interest in Ruraico held by 879,439 ordinary shares
of Annexure A MEIL by virtue of section BOB(3) of the
Act as a result of it owning 100% of
the issuad share capital in MCIL.
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FParsons listed in Part 1 paragraphs
(b} 1o (d) of Annexure A

The persons listed in Part 1
paragraphs {b) to (d) of Annexure A
are {aken to have the same relevant
interest in Ruraloe as MCPU's relevant
interest by virtie of section 508(3) of
the Act as a result of having control
and/or voting power in excass of 20%
in MCPL.

7.073,8588 ordinary shares

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are ag follows:

Holder of relevant
interest

Registered helder of
securifies

Person entitled to be
registered as holder (8)

Class and
number

MCIL. MCPL and the persons
fistec in Part 1 of Annexure A

HSBC Bank Australia Limited

Limited

Maso Capifal Investmants

879,430 ordinary
shares

Blackwell, MCPL and the

persons  listed in Part 1 A stenlia | i Blackwell Pariners LLC - Series|! 573,596 ordinary
poragiaphs () to (d) of HSBC Bank Australia Limited A shares
Annexure A

Star, MCPL and the peisons
listed in Part 1 paragraphs ()
to (d) of Annexure A

HSBC Bank Auslralia Limited

Slar V Partners LLC

742,186 ordinary
shares

MCAF, MCPL and the persons
listed in Part 1 paragraphs (b)
to (d) of Annexure A

Citigroup Pty. Limited
Malbourne, Australia

Limi{ed

Maso Capital Arbitrage Fung

3,878,427 ordinary
shares

5. Coensiderat

ion

The considaration paid for each relevant interast referred fo in paragraph 3 above, and acquired in the four months prior to the day that the substantial
holder became a substantial holder is as follows:

Holder of relevant - . S Class and number
inlerest Date of acyuisition Consideration (9} of securfios
Cash I Non-cash
SN On market purchase of

MCH": Blackwell, Star and \arious securities. Refer fo Annaxure  |Refer to Annexure B.
MCAF B
Persons listed in Pat t of . : 3,823 658 ordinary
Annexure A Various il shares

6. Associates

The reasons the persons named in paragraph 3 above are assoclates of the substantial holder are as foliows:

Name and ACNARSN (if
applicable)

Nature of associalion

WMCRL

agreement.

DEISeNS.

MOPL is an associate of each of MCIL, Blackwell, Star and MCAF as it has the
nower {0 control the Ruraico shares owned by each of MCIL, Blackwell, Star
and MCAF andfor is acting with a commoen purpose in respect of those Ruralco
shares pursuant {o the lerms of an investment advisory/management

NMOPL is an associate of each person listed in Part 1 paragraphs (b} to (d} of
Annexure A because il is confrofled by those persons.

MCPL is an associate of the persons listed in Part 2 of Annexure A as MCPL is
the investment adviser or manager of,

and thereby controls, sach of those
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The person listed in Part 1 paragraph (a) of Annexure A is an assaciate of
MCIL because il owns 100% of the issued share capitaf in MCIE.

Fach person listed in Part 1 paragraphs (b) to (d) of Annexure A is an associate
of MCPL and each of MCIL, Biackwell, Star and MCAF because they control

i ) ) , MGPL ang MCPL s the investment adviser or manager of, and thereby

Each person fisted in Annexure A controls, MCIL, Blackwell, Star and MCAF.

Fach person listed in Parl 2 Annexure A is an associale of MCPL, MCIL,
Biackwell, Star, MCAF and each other person listed in Pari 2 Annexure A as
MCPL is the investment adviser or manager of, and thereby controls, each of
these persons.

7. Addresses
The addresses of persons named in this form are as follows:

Name Addrass
MCIL P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Isiands
MCPL P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Isiands
Blackwell 280 South Mangum Sireet, Sulte 210, Durham North Carolina 27701, USA
Star 2100 West End Avenue, Suite 1000, Nashville, TN 37203, USA
MCAF P.0O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman lsiands
Persons listed in Annexure A See Annexure A

Signature

print name  MANOJ JAIN capacity  Authorised Signatory

sign here /;:,/ Date 12/08/2019
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Annexure A — Substantial Holders

This is Annexure A of 1 page referad to in the Form 803 (Notice of initial substantial holder).

grint name  MANOJ JAIN Capacity  Auiherised Signatory

sign hore /é/ Date 121082019

e e

Name |_Address R

Part 1: Persons with the same ‘relevant interest’ in Ruralco as MCIL, Blackwell, Star, MCAF andlor MGPL

{2) Maso Capital Master Fund Limited | P 0. Box 308, Ugland House, Grand Cayman KY1-1104, Cayman Islands

{b) Maso Capita] Offshore Limited P.0. Bex 309, Ugland House, Grand Cayman KY1-1104, Cayman slands

(<) Manoj Jain Maso Capital Partners Limited, 8/F Printing House, 8 Duddell Stresl,
Central, Hong Kong

{d) Sohit Khurana Maso Capital Partners Limited, 8/F Printing House, 6 Duddell Street,

Central, Hong Kong
Part 2: Associates of MCIL, Blackwell, Star, MCAF and MCFL

(&} Maso Capitai Offshore Fund Limited] P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands
(b Maso Capital US Fund Limiled P 0. Box 302, Ugland House, Grand Cayman KY1-1104, Cayman Islands
{c) MCAF Offshore Fund Limited P 0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman islangs
() MCAF US Fund Limited P.Q, Box 309, Ugland House, Grand Cayman KY 1-1104, Cayman islands
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This is Annexure B of 1 page referred to in the Form 603 {Notice of initial substantial holder).

print name  MANQJ JAIN
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capacity  Authorised Signatory

sigh here date 12/08/2018
s e
S
Maso Capital investments Limited
Date of Change Vaolume Sold {8) | Bought {B) Value (%}
12-Apr-2018 65,750 291,698
01-May-2015 B 26,400 115,886
08-May-2018 G 2815 12,358
21-May-2018 R 59,580 307,212
08-Aug-2018 B 143,187 $22 161
08-Aug-2018 B 142,742 622,355
Total T4sT sa TR
Blackwe!l Partners LLC - Series A
Date of Change Voiume Soid {8}/ Bought {B) Vatue (§)
12-Apr-2019 B 113,200 464 584
01-May-2018 B 45,100 167,989
03-May-2018 & 889 3,903
06-May-2018 31,103 4,842
07-May-2019 8 2468 10,826
08-May-2018 B 4.808 21112
08-May-2018 81,070 4,504
15-May-2019 516,114 70,734
16-May-2019 813,569 59,568
21-May-2019 3 158,739 701,254
08-Aug-2019 B 208,082 $03,986
08-Aug-2019 B 264,231 1,152,047
Total L 830,342 3,625,638
Star V Partners LLC
! Date of Change Volume Sold (5} / Bought (B) Value (§)
12-Apr-2019 B 52,050 227 458
01-May-2019 B 20,780 91,224
03-May-2018 & 410 1,800
06-May-2018 B 538 2,362
07-May-2018 31220 5,356
08-May-2018 B2218 9,728
09-May-2018 B 526 2,307
i5-May-2018 B 7032 34.818
i6-May-2019 B6 117 26,854
21-May-2016 B 80,208 352,118
08-Aug-2019 B 107,159 465,780
08-Aug-2019 B 124,205 541,534
Total - 0B A0 e ] 781,800
Maso Capital Arhitrage Fund Limited
Date of Change Volume Soid (8)/ Bought (B} Valie {3}
12-Apr-2018 1B 268,000 1,171,160
- Q1-May-2019 8 107,720 472 891
PE-May-2018 83,007 13,201
07-May-2019 88,750 29,633
08-May-2019 B 11 485 50,418
08-May-2019 B 3216 14,168
15-May-2019 B 47 454 208,304
16-May-2019 B 35,598 173,835
21-May-2018 B 440,768 1,834,872
08-Aug-2019 B 560,552 2 435 508
08-Aug-2019 B 649,480 2,831,733
Total oo 24538,030 "§938,983 1 T
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