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AVH -- Notice of change of interests of substantial holder

Please find attached a Form 604 — Notice of change of interests of substantial holder in relation to the
shares in Avita Medical Ltd (ASX:AVH).

Yours sincerely
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Thie facalmila transmiasien |s a confldential cammunlzatian te the parson pamed abeve. It may be subject to legal profassional privilege or
wtherwise protected under applicable lawa, The use of this trapamiaalan ar tha Infarmation and data comprising it by any persen ather than tha
named addresses (s prohibited. If you have roceived this trensmission but you ara nat the named addrasass wauld you please tslaphone us on
(0BY B232 7111, and forward the document producad as a result of thia transmlsalon hy sacure courler, Your costs of daing 30 will Ba refunded,

Linbillty limitad by a achema approved undar Professional Standards Legislation.
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Toe Company Nama/Scheme Avita Madical Ltd

ACN/ARSN D56 468 523

Name Rodmila Group, LLG, Jaramy G. Green and the enflties refemed to in Annexure A
ACN/ARSN (if appticable) _INiA

There was a change in the Interests of the 13 /09 /2019 (Australian time)

gubstantlal holder on

The previous notlce was given {o the company 21701 /2018
on

The pravious notice was daled 18/01/2089

2. Pravious and prosent voting power

Tha total numbar of votas attachad 1o all the voting sharas in the eompany or voling Interasts In 1he schema that the substantia! holder or an essociate
(2) had a ralevant Interest (3) In whan Iast raquirad, and when now requirad, to ghe & substantis! holding natice (o the company or scheme, are as
Tollows:

Class of aecurities (4) Pravious notics Prasant notica

Person's voles Votlng power (9) Person's votes | Voting power (5)

See Annexure A

3. Changos in rolovant intarosts

Pariculars of aach ¢change In, or changa in the nature of, a mlevant interest of the substantial helder or an seeocliata in vollng securities of the
tampany or echema, sinca tha substantial holder was last raguirad to give a substantial holding notice to the company are as follows.:

Data of chango Parsot whase Nalure of changa (B) Conslderafion Glass and number | Parson's votes
ralovant intarast givan in ralation | of securitles affected
changod {a changs {7 atfacied

Soe Annexure A
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4. Prasant relavant interests

Parflelans of each felavart interest of the subatantial holder [n voling securtles afler the change are as follows:

Holdar of Registared Person entitied ta be | Neture of retevant Clasg and Farson's
relevani nolder of rogistared as holdor Interast (5) number of votes
intarast securities (8) securities

See

Annexura A

§. Changes in asaotlation
The parsons who have bacome associates (2) of, coased to be asspclatas of, or have changed the nature of thelr association (9 with, (e substantial
heldar In elatlon to veling interests in the company or scheme are es follows:

Narme and ACN/ARSN (if applicable) Mature of asaoclation
NiA NiA
6. Addresses
Tha addrassas of porsons namad in this form aro a5 follows:
MNamao Address
Redmile Group, LLC, Redmile Capltal Offshora I | One Lottarman Drive, Suile D3-300, San
Master Fung, Lid., Redmile Strateglc Master Francisco, CA 94129, Unltad States

Fund, LP, Redmile Capital Fund, LP, Regmlle
Caplial Cfishore Master Fund, Ltd., Map 20
Segmpgated Periolio, 8 segregeted portfollp of

LMA SPG and Jeremy Green
Signature
9 print name Rachel Chang capecity Goneral Counse! of Radmie Group, LLC
sign here JZ@_ M MW-'}{— date 14/ 08 19

BIRECTIONS

(1) [fther= are a number of substantial holders with similar or relaied relevant interests (ep. a corporation and its related corporations, or the
manager end (rustea of an equity trust), the names could be Included In an annexure to the form. If the relevant Intereats of a group of persans
ara aasantially similar, thay may be referred 16 throughout ihe form as a specifically named group if the membershlp of each graup, with the
names and addrasses of mambare 1s cleary sat out In paragraph 6 of tha form,

(2) Sea tha dafiniiion of “assoclate” In section 9 of tha Corporations Act 2001,

(3) Sen tha dafinilion of ‘relevant intarast” In sections 608 and 871B(7) af tha Corporations Act 2001,

{4) The vollng shares of a company consthute ene class uniess divided into separatn classes.

(8) The person’s votes divided by the 1otal vetes In the body corporate or scheme multipiied by 100,

(6) Include detalls of:

(8) any relovant agreement or other clreumstances becouse of which the change In relsvant intarast ozeurrsd. If subsaction 6718(4) applies, &
copy of any document sefting out {he terms of any relevant agreement, and a stalement by the parson giving full and accurate datalls of
any goentract, scheme or arengement, must accompany this form, tegether with a written stalement cerlfylng this contract, schama or
arrangement; and

(b any quallflcation of the power of a peracn to exercise, control the exerclaz of, or Influsnes the axercise of, the vatlng powers or dispasal of
tha securilles to which {he ralavant Inlerest elates {indlcating cleary the parlicular securities to which the qualiflcation applles).

Sea the definifion of "relevant sgreement” In section 8 of the Corporations Act 2001,
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(7} Delails of the considaration must include any and afl banefils, monay and asiter, that any person fram whoem a ralevant Interest wag acquired has,
or may, bacome antitfad 1o racalve In ralation to that acquisitlen. Detalls must ba Ingludad even If the benefltis conditiona) on the happening or
nol of a contingency. Detalls musi ba ingluded of any benafit paid an bahalf of tha substantial holder or its associate in ralation to Ihe
scquisitions, avan if they are not pald direclly to the persan from wham the ralevant Interest was acquired.

(8)  Ifthe substantial hotder is unable to determine the identlly of tha persan (eg. If the relevant Interest arisos bacause of &n option) wiite "unknown”,

(8) Glve details, if appropriate, of the pragent associetion and any change in fhal association sinze the last substantlal bolding notice.
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Avita Madieal Ltd ACN 124 274 321
Annaxira A

This is Annuxura A of 3 pages {Including this page) reforred to In the Form 604 - Notice of change of intorests of substantial holder

’W Gy

Namsr: Rachal Chang

Title: Guneral Counasl of Redmile Group, LLG
Date: M September 2019

Pravipus and prescnt voting power

Substantlal holgar Clags of securities Previsus natice Pragatit notlce
Parsen's voles Voling power Parson's votes Voling pawer
Redmlle Group, LLC /
Jeremy C, Green Ordinary 250,000,000 13.41% 232,590,853 12.42%
Hoamie Santaehore ! ordinary 122,918,007 8.55% 70,317,007 4.24%
R pouategloMAStET | ordinary 127,081,988 8.62% 84,136,646 4.40%
Changos In relevant interasts
Date of Person whose Nature of change Consideration given In | Class and numbar of Pardon's voles
change ralevan! intarest relation to change securlties affected aftaded
changed
24 May 2018 | Redmlle Capltal Qn-market sale AS0.4718180 par 7.375.100 7,375,100
Otfshare || Master share ordinary shares
Fund, Ltd
10 Seplambar | Redrile Capital On-market sale AS0,5172000 per 1,184,600 1,184,500
2018 Offshare 1| Master share ordinary shares
Funa, Lid
13 September | Redmile Capiial Transfors to Redmlle Capltal US%0.36 por shara 35,041,400 35,041,400
2018 Qifshare || Mastar | Offshora Master Fund, Lid., (equivalont 1o A50.52 | ardinary sharaa
{Australian Fund, Ltd Redmila Capltal Fund, LP and per ghara)
tlirier) Map 20 Segragated Partfalio, a
segragatod portfolio of LMA
SPC _
24 May 2018 | Redmile Strategic | Cn-market sale A30.4718180 per 7,824,900 7,624,900
Mastar Fund, LP share ordinary shares
10 Septambar | Rodmille Strategic | On-market sale A30,5172000 per 1,224,647 1,224 647
2019 Mastar Furnd, LP share ordinary sharas
13 September | Redmile Stratagic | Transfers (o Redmile Caplial WE50.36 par shame 34,093,800 34,083,800
2018 Master Fund, LP Offshora Master Fund, Lid., {equivalant 1o AS0.52 | ordinary shares
{Auatralian Redimile Capital Fund, LP and per shae)
{img) Map 20 Sagrageted Portfollo, 8
sagregated porifolio of LMA
SPC
13 Septemnber | Redmile Capltal Acqulred by transfers from U550.38 per shane 45,285,600 45,385,600
2019 | Offshire Master Redmile Capital Qffshore !l (equivalent o AS0.52 | ondinary shares
{Australlan Fund, Ltd, Maater Fund, Ltd and Redmile per share)
tima) Streteqlc Master Fund, LP —
13 Seplambar | Redmila Capital Acquired by transfers from US$0.36 per share 18,076,000 18,076,000
2019 Fund, LP Redmile Capital Oifshore I (equivalent to A§0.62 | ordinary sharas
{Australlan Master Fund, Ltd and Redmila par share)
| tlme Siralagic Master Fund, LD _
13 Septembar | Map 20 Acquired by transfers from LIS50.36 per share 5,673,800 5,673,600
2019 Segragated Redmila Capital Olfshore Il (equivalent {p ASD.62 ondinary sharas
{Australian Perfalla, & Master Fund, Ltd and Redmile pear sharg)
tima) sapgragated Strateglc Master Fund, LP
portialle of LMA
5PG
24 May 2018 | Redmile Group, On-markei salax dascrbad See gbove, 17,408,147 ardinary 17,400,147
and 10 LLG / Jaremy C, abave, shares
Saplamber Graan
2018 _
13 Septembar | Redmile Group, Transfers and acquisiions Ses gbove, 89,135,200 69,138,200
2019 LLG 7/ Jeremy C. described above, ardInary shares
{Australlan Grean
tlma)

# b/ T
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Prasent relavant Interasts

Holder of relevant
interest

Registared holdar of
socufilies

Pergon entitled ta
be reglstered as
holder

Natura of ralevant Interest

Clazs and
nurnbar gf
sacutitas

Person's votes

Redmile Group, LLC
! Jeremy C. Green

Redmiln Capital
Oitshore 1l Masler
Fund, Ltd

Redmile Capital
Offshare || Mastar
Fund, Ltd

Radmlla Group, LLE iz the
invas\ment manager/advisar
to Redmile Capltal Offshora il
Master Fund, Ltd and In sueh
capaciy has 8 relevant
Interest In the ghares under
sactions 608(1)(5) and
BO8(1){e) of the Comporations
Act,

Jaramy G, Green sarves g3
tha managing member of
Redmlle Group, LLC and as
such has a deemed relovant
interest In the sheres under
sactlon G0B(7) of the
Corporations Adt,

78,317,007
wrdinary ahargs

Redmie Group, LLC
{ Jaremy G, Green

Redmile Strateglc
Master Fund, LF

Redmile Strategle
Master Fund, LP

Redmila Group, LLC Is tha
{nvastmant managar/adyiser
{o Radmily Strategle Master
Fund, LP and in such
capacity has a refavant
interest In the sharas tnder
seclions G08(1)(b) and
6Q8{1)(c) of tho Comoratians
Att.

Jeremy &. Groan sarves as
the managing mamber of
Redmile Group, LLC and as
sueh has 8 deemed relevant
Inferest In the shares under
sedlon GO&(3) of the
Corparatians Agt,

84,138,646
ordinary sharas

4 408%

" Redmile Graup, LLC
}Jeremy €. Grean

Redmila Capital
Offehora Master
Fund, Ltd,

Redmile Capital
Qfishore Master
Fund, Lid,

Redmils Group, LLEC 5 the
Investmerd manager/adviser
to Radmiia Gapilal Gffshore
Master Fund, L1a. and In
such capacity has a ralevant
Interest in the shares under
seclions 808{1)({b) ana
GOB(1}{(c) of tha Corporations
Act,

Jaramy G, Green Serves as
tha managing member of
Redmile Group, LLE and as
such has a deemed relevant
interest in the shares under
section 608(3) of the
Carporatigns Act,

45,385,800
ordinary shares

242%

Radmila Gioup, LLG
f Jaremy G, Green

Redmile Capital
Fund, Lf

Redmile Capital
Fund, LP

Redmile Group, LLC Is the
investment maneger/adviser
ta Radmile Capltal Fund, LR
and in such capacity has &
ralavant Interest In the shares
under gectlons G0E(1)(b) and
£08{1)(c} of tha Corporailons

+

Joremy C, Green serveg ag
the manaping member of
Redmile Group, LLE and as
such has o deemed ralovant
Interest In the shares undar
section 608(3) of the
Corporationg Agt,

18,076,000
ordinary shares

0.87%

Redrnile Group, LLG
/ Jaremy G, Green

Map 20 Segregated
Paortfolio, 2
segrepated partlollo
of LMA SPC

Map 20 Sagragated
Portfolle, a
segregatad portfolio
of LMA SPG

Redmie Group, LLC |3 the
invastment managear/advisar
o Map 20 Segragated
Fartfolle, a segregated
portfolio of LMA SPC, and in
such capacity has a refevant
Interest |n the akares under

5,673,600
ardlnary sharez

0.30%

# 6/ 7
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Holder of relevamt Registered hawdar of | Person entiiled o Mature of relavant inlarast Class and Person's voles
Interest securities be registered as numbar of
holder secuiiies

sections 808(1){b) and
G08(1)(c) of tha Corporations
Act.

Jeremy C. Grean serves as
the managing mambar of
Redmlle Group, LLC and as
such hos a deemed ralavant
Interest In the shareas under
sectlon 608(3) of the
Corporations Act.

# 707




