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REDEMPTION OF CONVERTIBLE NOTES

Emerging natural gas and helium producer, Renergen (or “the Company”), announces the
redemption of Convertible Notes (or “Notes”), issued in December 2018. The Notes have been
redeemed at their face value of AUD 500,000. The Notes had an interest rate of 15% per
annum and were convertible into shares at an equivalent price of AUD 0.74 per share.

Renergen CEO Stefano Marani commented “Redemption of the Notes is a positive
development for Renergen. It improves the Company’s capital structure, by reducing
expensive debt from the balance sheet and limits the potential for existing shareholders to be
diluted at a price per share far below the current share price.”
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