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UPDATE TO RESULTS FOR ANNOUNCEMENT TO THE MARKET 
 
Aurora Funds Management Limited, as responsible entity for Aurora Absolute Return Fund (ABW”), lodged an 
Appendix 4E Preliminary Final Report with the ASX on 2 September 2019. 
 
The Annual Report of ABW for the year ended 30 June 2019 was signed by the Directors of Aurora Funds 
Management Limited, in its capacity as responsible entity for ABW, on 30 September 2019, a copy of which is 
attached. 
 
Between 2 September 2019 and 30 September 2019, material information came to light regarding Aurora 
Fortitude Absolute Return Fund’s (“AFARF”) investment in RNY Property Trust which caused the Directors of 
Aurora Funds Management Limited, as responsible entity for the AFARF, to determine a fair value of 4.4 cents 
per unit in RNY Property Trust.  This represents an increase of 3 cents per share from the valuation on which 
the Appendix 4E Preliminary Final Report to the Australian Securities Exchange was based of 1.4 cents per 
share. 
 
The differences between the Appendix 4E Preliminary Final Report to the Australian Securities Exchange issued 
on 2 September 2019 and the Annual Report for ABW issued on 30 September 2019 are detailed below. 
 
Statement of profit or loss and other comprehensive income 

 
Net losses on financial instruments held at fair value through profit or loss 

 
 
Operating profit/(loss) for the year 

 

Disclosure per Appendix 4E Preliminary Final Report to the Australian 
Securities Exchange 2 September 2019 

 (890,135) 

Effect on ABW of the increase in fair value of AFARF’s investment in RNY 
Property Trust at 30 June 2019 

 61,779 

Disclosure per the Annual Report of ABW for the year ended 30 

June 2019 
 (828,356) 

Disclosure per Appendix 4E Preliminary Final Report to the Australian 
Securities Exchange 2 September 2019 

 (1,355,457) 

Effect on ABW of the increase in fair value of AFARF’s investment in RNY 
Property Trust at 30 June 2019 

 61,779 

Disclosure per the Annual Report of ABW for the year ended 30 

June 2019 
 (1,293,678) 
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Decrease in net assets attributable to shareholders 

 
 
Statement of financial position 
 
Financial assets held at fair value through profit or loss 

 
 
Net assets attributable to unitholders - liability 

 
 
 
Yours sincerely, 
 

 
 
Adrian Tilley 
Company Secretary 
Aurora Funds Management Limited as responsible entity for 
Aurora Absolute Return Fund 

Disclosure per Appendix 4E Preliminary Final Report to the Australian 
Securities Exchange 2 September 2019 

 1,407,450 

Effect on ABW of the increase in fair value of AFARF’s investment in RNY 
Property Trust at 30 June 2019 

 (61,779) 

Disclosure per the Annual Report of ABW for the year ended 30 

June 2019 
 1,345,671 

Disclosure per Appendix 4E Preliminary Final Report to the Australian 
Securities Exchange 2 September 2019 

 2,068,280 

Effect on ABW of the increase in fair value of AFARF’s investment in RNY 
Property Trust at 30 June 2019 

 61,778 

Disclosure per the Annual Report of ABW for the year ended 30 

June 2019 
 2,130,058 

Disclosure per Appendix 4E Preliminary Final Report to the Australian 
Securities Exchange 2 September 2019 

 1,489,171 

Effect on ABW of the increase in fair value of AFARF’s investment in RNY 
Property Trust at 30 June 2019 

 61,779 

Disclosure per the Annual Report of ABW for the year ended 30 

June 2019 
 1,550,950 
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Auditor’s Independence Declaration  

To the Directors of Aurora Funds Management Limited as the Responsible Entity of 

Aurora Absolute Return Fund  

 

 

 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of Aurora 

Absolute Return Fund for the year ended 30 June 2019, I declare that, to the best of my knowledge and belief, there have 

been: 

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

 

Grant Thornton Audit Pty Ltd 

Chartered Accountants 

 

 

 

 

B A Mackenzie 

Partner – Audit & Assurance 

 

Melbourne, 30 September 2019 
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Independent Auditor’s Report 

To the Unitholders of Aurora Absolute Return Fund  

Report on the audit of the financial report 

 

Opinion 

We have audited the financial report of Aurora Absolute Return Fund (the Fund), which comprises the statement of 

financial position as at 30 June 2019, the statement of profit or loss and other comprehensive income, statement of 

changes in equity and statement of cash flows for the year then ended, and notes to the financial statements, including a 

summary of significant accounting policies, and the Directors’ declaration.  

In our opinion, the accompanying financial report of the Fund is in accordance with the Corporations Act 2001, including: 

a Giving a true and fair view of the Fund’s financial position as at 30 June 2019 and of its performance for the year 

ended on that date; and  

b Complying with Australian Accounting Standards and the Corporations Regulations 2001. 

 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are 

independent of the Fund in accordance with the auditor independence requirements of the Corporations Act 2001 and the 

ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 

Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 

our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Key audit matters  

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial 

report of the current period. These matters were addressed in the context of our audit of the financial report as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters.  

 

Key audit matter How our audit addressed the key audit matter 

Valuation and existence of financial assets and financial 
liabilities held at fair value through profit or loss (Notes 4, 
7 and 9) 

 

 

As at 30 June 2019, the Fund’s financial assets held at fair 

value through profit or loss amounted to $2,130,058 as per the 

disclosure in Note 9 and is solely units in the Aurora Fortitude 

Absolute Return Fund.  

Aurora Fortitude Absolute Return Fund is an unlisted 

registered managed investment scheme and for this reason 

the fair value of the units held are derived based on audited 

net tangible assets. 

As the Aurora Absolute Return Fund’s key asset is its 

investment in the Aurora Fortitude Absolute Return Fund, the 

valuation and existence of the investment is considered a key 

audit matter. It is the area which had the greatest effect on our 

overall audit strategy and allocation of time and resources in 

planning and completing our audit.  

 

Our procedures included, amongst others: 

 

 Documenting and assessing the processes and control 

environment in place to buy and sell investments in the 

portfolio, including the process to value investments within 

the portfolio;  

 Comparing the number of units at balance date to the unit 

holder registry of Aurora Fortitude Absolute Return Fund;  

 Performing a recalculation of the total value of investments 

based on the audited net tangible assets multiplied by the 

number of units; and 

 Assessing the appropriateness of disclosures in Note 4, 7 

and 9 to the financial statements. 

 

 

Information other than the financial report and auditor’s report thereon 

The Directors of the Responsible Entity (the “Directors”) are responsible for the other information. The other information 

comprises the information included in the Fund’s annual report for the year ended 30 June 2019, but does not include the 

financial report and our auditor’s report thereon.  

 

Our opinion on the financial report does not cover the other information and we do not express any form of assurance 

conclusion thereon.  

 

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 

whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 

otherwise appears to be materially misstated.  

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. We have nothing to report in this regard.  

 

Responsibilities of the Directors for the financial report  

The Directors of the Fund are responsible for the preparation of the financial report that gives a true and fair view in 

accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the Directors 

determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error.  

 



 

 
 

 

 

In preparing the financial report, the Directors are responsible for assessing the Fund’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 

Directors either intend to liquidate the Fund or to cease operations, or have no realistic alternative but to do so.  

 

Auditor’s responsibilities for the audit of the financial report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing 

Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of this financial report.  

 

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance 

Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar2.pdf. This description forms part of our 

auditor’s report. 

 

 

 

Grant Thornton Audit Pty Ltd 

Chartered Accountants 

 

 

 

 

B A Mackenzie 

Partner – Audit & Assurance 

 

Melbourne, 30 September 2019 

 

http://www.auasb.gov.au/auditors_responsibilities/ar2.pdf









