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NAOS ASSET
MANAGEMENT
LIMITED

ADNN 23107 024 120

8 Ociober 2019
The Manager
Market Anncuncements Offlce

ASX Limited
By fax: 1300135638

Dear Sir/Madam,

Wingara Ag Limited ACN 009 087 469 {ASX:WNR)

Notlce of change of Interests of substantlal holder (Form 604)
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Loval 34, MLC Cantro
19 Martin Ploea
Sydnay NSW 2000

T (02} 2002 1676
F (02} 2215 0037
E enquirigstnaos.com.au

WWW.NHoE.com.au
[

In accardance with section 6718 of the Corporations Act 2001 {Cth), please find attached a Form 604 in relation
to shares In Wingara Ag Limited ACN 009 087 469 (ASX:WNR) lodged on behalf of NADS Asset Management

Limited and Related Parties.

Yaurs falthfully,

04

Sehastlan Evans
Director
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Form 604

Corporations Act 2001
Section 6718

Notice of change of Interests of substantial holder

Ip Company Names/ Scheme

ACNIAREN

1. Detalls of substantial holdars(1)

Name

Therewas a change Inthe interests of the
substantial halder on

The previous nolica was given taths companyon

Tha previous notice was dated

2. Praevious and present voting power

Tha total numberofvotes attached to all the voling shares In the company ar veting Interests In the achema that the substential holder or an assoclet
(2) had & ralavantintarsst (3) In when lastrequirad, and when now required, to glve a substantial nolding notice to the company or schame, are &s

follows,

Wingara Ag Limited (WNR}

009 087 488

NAGS Substanfial Holdars refarrad to In Annexure A,

26/09/2018

20/08 /2019

20/08/2019

Class of securlties (4) Prav|ous notlcs Presantnotice
Person'svotes | Voting power({5) Pearson'svotes Votlng power (5)
Qrdinary Shares 26,680 825 20.27% 27 82D B22 26.48%

3. Changaes Inralavant Intereats

Particulars of each changa in, archanga In the nature of, a refevant Interest of the substantial holdar or an assodats In voting securitie s of the company

or scheme, sinca thasubstantial holderwas Iast required to give a substantial holding notice to thecompany or scheme are as follows:

Nature of change (8)

-‘Date af Parson whose Conglderation | Classand Person'svotes
change relevant interest givan Inrelaton | number of affacted
changed to change (7) | soourlties
affacted
Refar to Annexura B,

4. Prosentrelevant Intorests

Particulars of each relevant Interest of the substantial holdar in voting securlties after the change are as follows:

Holderof Reglsterad Parson antitladto | Natureof Class and Person'svolas
relevant holder of be registerad as ralevant numbar of
interest sacurities holder (8) interest (6} sacurifleg

Refer to Annexure C

[7834726; 24050025_1]
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Changes In azsoclation

Tha parsoha who have bacome associates (2) of, ceased to be assoclates of, or have changed the nature of thelr asseelation (2) with, the
aubstantial holdar in relation te veting Interaatain the company orachema are as follows! ‘

Name of AC/ARSN (If applicable) Nature of assagiation
6. Addresses
The addresses of parsons named in this form are as follow:

Nams Address

NAQS Substantial Holders /- Laval 34, MLC Centre, 19 Martin Place, Sydnay NSW 2000

10—
Blgnature
printname sebastian Evans capaclty ©n behalf of the NACS Substant|al Holders
slgn here ) " date 01/10/2018
JE7
RIREGTIONS

(1) [Iftherearean urnber of substantial holders with similar orrelated relavant Intesests (eg. a carporation and its ralated corpomlions, o

(@)
(3)
(4)

(6)

{7

@

the mar ager and trustes of an equily trust), the namaes, could be induded in an annexure to the form. Ifthe relevantinterasts of a group
ofpersons are essentially similarthey may be referred to throughout the formas a spaciically named group Ifthe membershi p of each
group, with the namas and ad dresses of membera |§ clearly setoutin paragroph 6 ofthaform.

See the definlionof"assodate” In saction 9 of the Corporations Act2001.

Saa the dafinltionof *ralavant Interest” in sections 608 and 671B(7) of the Comorations Act 2001,
The voting shares of a cotnpany constituts one class unless divided Into separate classes.

The person'svotes divided by the total votesin the body camporataor schema multiplled by 100,
Include detallaof;

(a) any relevant agraement or other circumstances bacause of which the changa in ralavant interast acourred. If subsacion
671B{4) applles, a copy of any document setting out the terms of any relevant agreamant, and a statamant by the person
giving full and accunate detalls of any contact, scheme or arrengement, must accompany this form, together with a writtan
statement certifying this contract, scherme or arrangemant; and

{b) any qualification of tha powar af a parson to exarelse, control the exarcise of, or Influenca the exercise of, tha voting powers
or disposal of the securities to which the relevant interest relates (Indicating clearly the particular securities to which the
qualification applies).

Sea the definitionof "relevant agroament” In section B of the Corporations Act 2001,

Detalls of the consideration must indude any and all benefits, monay and other, that any person from whom a relevant Interest was
acuited has, or may, become entitlad to recelve in relation to that acquisiion, Details must be included even ifthe benefltis condiond
on the happening orict of a contingency. Dotails muat bs includad of any benefit paid on bahalf of the substantial holder or s assoclate
In relation to the acquisiions, even If they ara not pald directly to the person from whom the relevant interestwas acquired.

If the substantial holder is unzble to determing the 1d entity ot the person (eg. iftha relevant Interest arises bacauss of an option) write
"unknown”,

Glva detalls, If appropriata, of the present association and any changeln thatassociation aince the last substentialholding notice,

[7834726; 24060625_1]
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ANNEXURE A; Detalls of Substantial Holder

MNADS Agset Management Limited ACN 107 624 126 (which by refarence also ncludes Sebastian Evans s a substantial bolder In his personal
copacity as ha owns more than 20% of the voting shares In tha company) (‘'NAGS'} and NADS Emerging Oppertunities Compeny Limited ACN
161 106 510 ("NCC' ) {each, a 'NAOS Substantlal Halder",

ANNEXURE B: Changas In Relevant Intarests

0299384486

PAGE.

Date of chenge Person whose Nature of change () Consldaratlon Class and Parson'svotes
ralevant intarest given In relation number of affected
changed to change (7} sacurities
affocted
26/09/19 NAQS, NCC On-Markat 1,768,997 1,268,997
Ordinary Shares
ANNEXURE C: Present Relevant Interests
Holdersof Registered Parsan Nature of Class and Parson's
ralavant interests holder of entitled to be relevant numberof votes
sacurltles ragistorad as interest (5) securities
holder (8)
NADS, NCC Natienal NCC
Nominees NAQS (as Invastment Manager of NCC) has a | 26,752,288 25.45%
Limitad relevant interest in these shares under sections | Qrdinary
GOB(1)(b} & () of the Corporations Act 9sit hes | Shares
the power to exerclse or control the exerclse of
the right to vote and to dispose of the shares.
NCC has a relevant interest In thase shargs
under section S08(2) afthe Carparations At
It has a beneficlal Interest in shares held by
Naticnal Nominges Limitad and has the powar
to control the exerlse of votes and dispesn of
these share: upon revocation of the
management agreement betwean NCC and
NADS a8 Investment manager of NEC,
NAQS Natlonal NAQS
Nomlness Emerging NAQS (as Investment Manager of NEOF) hasa | 1,077,567 1.03%
Limitad Oppartunites felavant interest in these shares dnder s | Ordinary
Fund (NEOF) 608(1)h) & (c)ofthe Corparations Act asit has | Shoros
the power ta exerelie or control the exerclse of
the right to vote and to dispose of the shares.
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