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Form 603

Corporations Act 2001
Sactlon 671B

Notice of initial substantial holder

To Company Name/Scheme  Lowell Resour¢es Fund (LRT)

ACN/ARSN ' 093 363 8596

1. Datails of substantial holder (1)
N ' Mactin Hickling and Jane Hickling ATF M&J Hickling Superannuation
2MmMa P A

ACN/ARSN (if applicable) 75 032 651 224

The holder became & substantial holderop  24/10/2019

1. Details of voting power

The totat number of votes attached to all the voting shares in the company or voting interests it the schame that the substantial halder or
an associate (2) had a retevant intarest (3) in on the date the substantial holder became a zubstantial holder are sz follows:

Class of securities (4) Number of securitias Pemon's votes (5) Voting power (6}

Unita 150,173 150,173 5E.48%

3. Details of relevant intarasts
The natures of the ralavant interest the substantial holder or an associate had In the following voting securities on the date the substantiai
holder became & substantial holder are ag follows:

i iy

Molder of relevart interest Nature of relevant interest (7) Clasg anel number of securities

Martin Hickling and Jane )
Hickling ATF M&d Hickling Bagistered holder Units 156,173

Superannuation Fund

i

4, Detalis of present registered holders
The persons registered as holders of the securities referred to In paragraph 3 above are as follows:

Holdar of relevant - Raglstarad holder of Parzaon enfitlad to be Ciass and number of securities
interest securities registered as holder (8)

Martin Hickling and Martin Hickling and | Martin Bickling and

Jane Hickling ATF Jane Hickling ATF Jane Hickling ATP

M&J Hickling M&JT Hickling M&J Hickling Unita 130,173
Superannuation Fund Superannuation Fund | Superannuation Fund

5. Consideration
The consideration paid for each relevant interest referred ta in parsgraph 3 above, and acquired in the four months prior to the day that the
subsiantial holder becama a substantial holder is as follows:

Holder of retevant Date of acguisition Gonsidaration (9) Class and number of securities
intarest

Cash Mon-cash

Rafar to Annaxure A
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0. Assoclates
The reasons tha parsons named In paragraph 3 above are assocliates of the substantial holder are as follows:

Name and ACN/ARSN (if applicabla} | Nature of association

7. Addiraages
The addrezzes of parsans namad in this farm ara as fallows:

Narme Address

Martin Hickling and Jana
Hiakling ATF M&4J Hickling
Suparannuation Fund

Leval 23, HWT Tower
40 City Road Sputhgeta VIC 3006

t

@
3
8]
(9

(®)
(M

(8)

)

Signature

print name Mertin Hickling capacty  Trustes

sign here O_r— , date 25/10/2019

DIRECTIONS

Ifthere ara a number of substantial holders with similar or related relevant interasts (ag. a corporation and its related comorations, ar the
manager and trustee of an equiy frust), the names could be Included in an annexyre to the form, If the relevant interests of & graup of
perwons are essentially similar, they may be referved to throughout the form as a specifically named group if the membership of sach
group, with the names and addreases of members Is. clearly set out In paragragh 7 of the form,

Sea the definition of "assoclate” in section 8 of the Corporations Act 2001.
See tha dafinition of "ralavant interast” In sactions 608 and 671B(7) of the Comomtions Act 2001,
The voting shares of a company constiute one clags unless divided into separate clazsas.

The total number of votes attached to all the voting shares In the company or voling interests in the scheme (if any) that the parsen or an
assnciate has a relovant interest In.

The parson's votes divided by the total votes in the body corporate or schame multiphed by 100,

Inciude detsils of:

(8)  any redevant agreement or other circumstances by which the relevant intereat was acquired. If subsection 871B(4} applies, 2 copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contraet, scheme or arrangement, must accompany this form, fogether with a written atatement cartifying this contract, schame or
arrangement; and

(b) any qualification of the power of & paraan o exercisa, contral the exerclse of, or influencs the axarcise of, the voting powers or
disposazl of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relavant agreament™ m section 9 of the Corporations Act 2001.

if the substantial holder iz unabile to detemnine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unkngwn",

Patails of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acguired has, of may, become entited to receive in redation to that acquisition, Details must be included avan if the benefit is conditional on
the happening or not of a confingancy. Daetails musgt be included of any banafit pald on babalf of the substantial holdar or ts associate in
ralation to the acguisitions, even if they are not paid dirgctly to the parsan from whom the relevant interest was acquired.




Annexure A
Martin Hickling and Jane Hickling ATF M&J Hickling Superannuation Fund

ABN 75032 651 224
Holder of relevant  Date of Cash Non-cash
interest acquisition Buy/ Sell Security consideration conslderation Units

Martin Hickling and
Jane Hickling ATF

M&J Hickling

Superannuation Fund 24/10/2019 B LRT 67,526.68 13500
as above ' 24/10/2019 B LRT . 25,009.90 5000
as above 16/10/2019 B LRT 30,242.90 6000
ag above 10/10/2010 B LRT 21,046.98 4173
as above 2/10/201% P LRT 17,955.46 3584
as above 24/08/2019 B LRT 8,156.06 1616
as above 23/09/2019 B LRT 5,603.02 1096
as above 17/09/2019 B LRT 22,285.98 4345
as above 10/08/2019 B LRT 38,684.32 7567
as above 9/09/2019 B LRT 33,361.84 6494
as above 5/09/2019 B LRT 3,131.01 601
as above 16/08/2019 B LRT 5,905.22 1174
as above 19/07/2019 B LRT 4,796.39 1023
as ahove 19/07/2019 B LRT 25,5206.12 2500
as above 19/07/2019 B LRT 19,385.93 4177
as above 16/07/2019 B LRT - 13,671.18 3116
as above 26/06/2019 B LRT 4,009.00 950
as above 25/06/2019 B LRT 9,668.89 2257
as above 25/06/2019 B LRT 10,875.05 2500
as above 24/06/2019 B LRT 11,031.60 2536
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