
To: Company Name/Scheme:

ACN/ARSN

1. Details of substantial holder

Name

There was a change in the interests of the 31 October 2019
substantial holder on

The previous notice was given to the company on 31 October 2019

The previous notice was dated 31 October 2019

The holder became aware on 5 November 2019

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the 
company or scheme are as follows: 

Class of securities

3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of   
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are  
as follows:

4.Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 

Mitsubishi UFJ Financial 
Group, Inc.

1,287,918
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

3,013,158
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

3,331,301
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

732,527
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

1,439,413
Fully paid 
ordinary shares

N/A

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

732,527

1,439,413

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

Person's votes
affected 

N/A

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

3,013,158

Citibank N A Hong Kong N/A

Class and number 
of securities 

Person's votes

National Custodian 
Services

N/A

Mitsubishi UFJ Financial Group, Inc.

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

3,331,301

JPMorgan (UK)

Citibank N A Hong Kong

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

1,287,918

Holder of 
relevant 
interest

Registered holder 
of securities  

Person entitled to be 
registered as holder

Nature of relevant 
interest

Citicorp Nominees Pty 
Limited (Australia)

N/A

Fully Paid ordinary shares 16,451,658 6.65% 21,137,030

See annexure A to this notice

8.54%

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of change
Consideration given in 
relation to change

Class and number 
of securities 
affected 

Karoon Energy Ltd

107 001 338

Previous notice Present notice 

Person’s votes Voting power (%) Person’s votes Voting power  (%)
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Mitsubishi UFJ Financial 
Group, Inc.

291,238
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

5,126,916
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

1,204
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

619,813
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

1,753,945
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

3,537,353
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

2,244
Fully paid 
ordinary shares

5. Changes in association 

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the 
substantial holder in relation to voting interests in the company or scheme are as follows:

6. Addresses

The addresses of persons named in this form are as follows:

Signature

6 November 2019

Authorised signatory

2,244

291,238

5,126,916

1,204

619,813

1,753,945

3,537,353

HSBC Custody Nominees 
(Australia) Limited

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

HSBC Custody Nominees 
(Australia) Limited

HSBC Custody Nominees 
(Australia) Limited

HSBC Custody Nominees 
(Australia) Limited

HSBC Custody Nominees 
(Australia) Limited

Morgan Stanley Australia 
Securities (Nominee) Pty 
Limited

Morgan Stanley Australia 
Securities (Nominee) Pty 
Limited

N/A

N/A

N/A

N/A

N/A

N/A

Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan

Address 

N/A

N/A N/A

Name and ACN/ARSN (if applicable) Nature of association 

Name 

A4917693
画像

BPRAdmin
画像



This is annexure A of 6 pages referred to in Form 604, Notice of change of interest of substantial holder dated 6 November 2019

                                  Authorised signatory                    Dated 6 November 2019

Date of change
Person whose relevant interest 

changed Nature of change
Consideration given in 

relation to change
Class and number of 

securities affected

Person's 
votes 

affected

25 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 500905.50 537,533 Ordinary Shares        537,533 

25 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1000814.92 1,075,070 Ordinary Shares     1,075,070 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 592.51 614 Ordinary Shares               614 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1399.25 1,450 Ordinary Shares            1,450 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2481.26 2,558 Ordinary Shares            2,558 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2796.92 2,854 Ordinary Shares            2,854 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2880.00 3,000 Ordinary Shares            3,000 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 4382.40 4,565 Ordinary Shares            4,565 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 6754.04 6,999 Ordinary Shares            6,999 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2161.60 2,240 Ordinary Shares            2,240 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 3304.28 3,389 Ordinary Shares            3,389 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 336.00 350 Ordinary Shares               350 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 9363.90 9,604 Ordinary Shares            9,604 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 5867.52 6,144 Ordinary Shares            6,144 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 828.57 852 Ordinary Shares               852 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 3426.08 3,496 Ordinary Shares            3,496 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 21275.48 21,821 Ordinary Shares          21,821 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 25210.09 26,398 Ordinary Shares          26,398 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 3133.10 3,230 Ordinary Shares            3,230 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1720.40 1,760 Ordinary Shares            1,760 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 8555.69 8,866 Ordinary Shares            8,866 

Annexure A

A4917693
画像

BPRAdmin
画像



29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1711.68 1,783 Ordinary Shares            1,783 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 19700.00 20,000 Ordinary Shares          20,000 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 28095.82 28,237 Ordinary Shares          28,237 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 10000.00 10,000 Ordinary Shares          10,000 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 11356.29 11,471 Ordinary Shares          11,471 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 8752.71 8,886 Ordinary Shares            8,886 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 70565.40 70,920 Ordinary Shares          70,920 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 28566.00 28,566 Ordinary Shares          28,566 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 3078.32 3,063 Ordinary Shares            3,063 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 1097.29 1,114 Ordinary Shares            1,114 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 5609.58 5,695 Ordinary Shares            5,695 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 10367.65 10,265 Ordinary Shares          10,265 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 47113.00 47,113 Ordinary Shares          47,113 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 4950.00 5,000 Ordinary Shares            5,000 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 7164.00 7,200 Ordinary Shares            7,200 

29 October 2019 Mitsubishi UFJ Financial Group, Inc.

Collateral Received by an 
entity controlled by Morgan 
Stanley - see Annexure B N/A 5,453 Ordinary Shares            5,453 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Sale of securities by an entity 
controlled by First Sentier 
Investors Holdings Pty Limited 986,268.78 995,025 Ordinary shares 995,025

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Sale of securities by an entity 
controlled by First Sentier 
Investors Holdings Pty Limited 246,566.95 248,756 Ordinary shares 248,756

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Sale of securities by an entity 
controlled by First Sentier 
Investors Holdings Pty Limited 118,352.25 119,403 Ordinary shares 119,403

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 339.44 342 Ordinary Shares               342 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 1851.01 1,865 Ordinary Shares            1,865 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 568.35 577 Ordinary Shares               577 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 110.88 112 Ordinary Shares               112 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 1635975.00 1,650,000 Ordinary Shares     1,650,000 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1824.68 1,936 Ordinary Shares            1,936 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 542.70 540 Ordinary Shares               540 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 730.10 745 Ordinary Shares               745 



30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 623.87 627 Ordinary Shares               627 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1912.62 2,008 Ordinary Shares            2,008 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2095.01 2,188 Ordinary Shares            2,188 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 22281.76 23,704 Ordinary Shares          23,704 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 4504.50 4,550 Ordinary Shares            4,550 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 380.95 401 Ordinary Shares               401 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 928.36 985 Ordinary Shares               985 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 818272.60 830,000 Ordinary Shares        830,000 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 5093.53 5,158 Ordinary Shares            5,158 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 799.00 799 Ordinary Shares               799 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 108.68 115 Ordinary Shares               115 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2687.46 2,859 Ordinary Shares            2,859 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 325.54 328 Ordinary Shares               328 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 34282.71 34,629 Ordinary Shares          34,629 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 5245.35 5,610 Ordinary Shares            5,610 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 3404.58 3,565 Ordinary Shares            3,565 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 297.04 316 Ordinary Shares               316 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1488.96 1,584 Ordinary Shares            1,584 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1880000.00 2,000,000 Ordinary Shares     2,000,000 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 9.88 10 Ordinary Shares                 10 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 12728.43 12,857 Ordinary Shares          12,857 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 567.95 601 Ordinary Shares               601 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 8963.63 9,386 Ordinary Shares            9,386 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 3003.30 3,195 Ordinary Shares            3,195 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 5934.16 5,979 Ordinary Shares            5,979 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 7412.13 7,487 Ordinary Shares            7,487 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1505.08 1,576 Ordinary Shares            1,576 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1839.33 1,926 Ordinary Shares            1,926 



30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 893.95 941 Ordinary Shares               941 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 2585.01 2,598 Ordinary Shares            2,598 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1018.13 1,086 Ordinary Shares            1,086 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 16834.46 17,909 Ordinary Shares          17,909 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 3382.83 3,618 Ordinary Shares            3,618 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 6284.45 6,364 Ordinary Shares            6,364 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 83845.08 84,692 Ordinary Shares          84,692 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 4925.00 5,000 Ordinary Shares            5,000 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 992500.00 1,000,000 Ordinary Shares     1,000,000 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 6509.87 6,609 Ordinary Shares            6,609 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 4096.88 4,370 Ordinary Shares            4,370 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Borrow by an entity controlled 
by Morgan Stanley - see 
Annexure B N/A 1,150,000 Ordinary Shares     1,150,000 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Collateral Received by an 
entity controlled by Morgan 
Stanley - see Annexure B N/A 1,440,513 Ordinary Shares     1,440,513 

30 October 2019 Mitsubishi UFJ Financial Group, Inc.

Borrow Returned by an entity 
controlled by Morgan Stanley - 
see Annexure B N/A 1,500,051 Ordinary Shares     1,500,051 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by First 
Sentier Investors Holdings Pty 
Limited 19,800.63 21,291 Ordinary shares 21,291

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by First 
Sentier Investors Holdings Pty 
Limited 2,802,236.94 3,013,158 Ordinary shares 3,013,158

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by First 
Sentier Investors Holdings Pty 
Limited 443,006.43 476,351 Ordinary shares 476,351

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by First 
Sentier Investors Holdings Pty 
Limited 1,953,146.94 2,100,158 Ordinary shares 2,100,158

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by First 
Sentier Investors Holdings Pty 
Limited 1,197,763.74 1,287,918 Ordinary shares 1,287,918

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by First 
Sentier Investors Holdings Pty 
Limited 245,257.74 263,718 Ordinary shares 263,718

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 983.34 1,019 Ordinary Shares            1,019 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 18631.26 19,307 Ordinary Shares          19,307 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 1178.27 1,221 Ordinary Shares            1,221 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 544.70 563 Ordinary Shares               563 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 5867.52 6,144 Ordinary Shares            6,144 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1702.35 1,755 Ordinary Shares            1,755 



31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 4590.51 4,757 Ordinary Shares            4,757 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 4607.50 4,850 Ordinary Shares            4,850 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 2037.00 2,100 Ordinary Shares            2,100 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 279.36 288 Ordinary Shares               288 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 28929.23 29,671 Ordinary Shares          29,671 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 4896.30 5,154 Ordinary Shares            5,154 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 4695.08 4,878 Ordinary Shares            4,878 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 6785.88 7,032 Ordinary Shares            7,032 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 202089.89 210,300 Ordinary Shares        210,300 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2013.05 2,119 Ordinary Shares            2,119 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 2537.28 2,643 Ordinary Shares            2,643 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 6719.30 6,963 Ordinary Shares            6,963 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2251.94 2,383 Ordinary Shares            2,383 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1858.82 1,967 Ordinary Shares            1,967 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 921.38 975 Ordinary Shares               975 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 565.50 580 Ordinary Shares               580 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 34.74 36 Ordinary Shares                 36 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 7548.23 7,822 Ordinary Shares            7,822 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 3133.10 3,230 Ordinary Shares            3,230 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 1363.00 1,450 Ordinary Shares            1,450 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 1360.98 1,414 Ordinary Shares            1,414 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 2660.16 2,771 Ordinary Shares            2,771 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 16200.94 16,702 Ordinary Shares          16,702 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 455392.81 465,875 Ordinary Shares        465,875 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 31868.83 32,770 Ordinary Shares          32,770 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 485650.00 500,000 Ordinary Shares        500,000 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 6372.60 6,708 Ordinary Shares            6,708 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 29163.23 29,911 Ordinary Shares          29,911 



31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 3304.28 3,389 Ordinary Shares            3,389 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 28915.26 29,964 Ordinary Shares          29,964 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 3820.00 4,000 Ordinary Shares            4,000 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 19997.76 20,831 Ordinary Shares          20,831 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 3779.52 3,968 Ordinary Shares            3,968 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 73716.48 76,788 Ordinary Shares          76,788 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 6755.00 7,000 Ordinary Shares            7,000 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 168253.09 173,905 Ordinary Shares        173,905 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 8526.24 8,928 Ordinary Shares            8,928 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 4162.28 4,269 Ordinary Shares            4,269 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 4917.90 5,070 Ordinary Shares            5,070 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley 696.20 729 Ordinary Shares               729 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 51.54 53 Ordinary Shares                 53 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 2769.50 2,900 Ordinary Shares            2,900 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an 
entity controlled by Morgan 
Stanley 35.01 36 Ordinary Shares                 36 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Borrow Returned by an entity 
controlled by Morgan Stanley - 
see Annexure B N/A 463,597 Ordinary Shares        463,597 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Borrow by an entity controlled 
by Morgan Stanley - see 
Annexure B N/A 1,528,351 Ordinary Shares     1,528,351 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.

Collateral Returned by an 
entity controlled by Morgan 
Stanley - see Annexure B N/A 5,453 Ordinary Shares            5,453 

31 October 2019 Mitsubishi UFJ Financial Group, Inc.
Entitlement Issue to an entity 
controlled by Morgan Stanley 2059720.29 2,214,753 Ordinary Shares     2,214,753 



This is annexure B referred of 4 pages to in Form 604, Notice of change of interest of substantial holder dated 6 November 2019

                                  Authorised signatory                    Dated 6 November 2019

Type of Agreement Global Master Securities Lending Agreement
Parties to agreement Morgan Stanley & Co. International plc and THE NORTHERN TRUST COMPANY
Transfer Date 20191023; 20191031;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement Overseas Securities Lender's Agreement
Parties to agreement Morgan Stanley & Co. International plc and JPMORGAN CHASE BANK, N.A.
Transfer Date 20191023;

Holder of Voting Rights

Each Party undertakes that where it holds securities of the same description as any 
securities borrowed by it or transferred to it by way of collateral at a time when a right 
to vote arises in respect of such securities, it will use its best endeavours to arrange for 
the voting rights attached to such securities to be exercised in accordance with the 
instructions of the Lender or Borrower (as the case may be).

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Schedule

If yes, detail   As stated above.

Scheduled Return Date (if any) Open

If yes, detail   The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the 
Lender in accordance with the Lender's instructions.

If yes, detail  The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard settlement 
time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.  The Borrower shall 
redeliver such Equivalent Securities not later than the expiry of such notice in accordance with the Lender's instructions.

If yes, detail any exceptions   If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require 
performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established in accordance 
with the Agreement and on the basis of the Relevant Values so established, the sums due from one Party shall be set-off against the sums due from the other and only the 
balance of the account shall be payable.

If yes, detail  The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with 
the Lender's instructions.

If yes, detail  The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not 
less than the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally 
delivered.

If yes, detail any exceptions  If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate 
the Loan forthwith and the Parties' delivery and payment obligations in respect thereof. 

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to 
whom the prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Annexure B

Schedule

Schedule

If yes, detail  Not applicable

Scheduled Return Date (if any) Open
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Type of Agreement Global Master Securities Lending Agreement
Parties to agreement Morgan Stanley & Co. International plc and CITIBANK NA
Transfer Date 20191023;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement Overseas Securities Lender's Agreement

Parties to agreement Morgan Stanley & Co. International plc and RBC INVESTOR SERVICES TRUST

Transfer Date 20191024;

Holder of Voting Rights

Each Party undertakes that where it holds securities of the same description as any 
securities borrowed by it or transferred to it by way of collateral at a time when a right 
to vote arises in respect of such securities, it will use its best endeavours to arrange for 
the voting rights attached to such securities to be exercised in accordance with the 
instructions of the Lender or Borrower (as the case may be).

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement Master Securities Loan Agreement

Parties to agreement
Morgan Stanley & Co. LLC, MS Securities Services Inc. and STATE STREET BANK AND 
TRUST COMPANY

Transfer Date 20191021; 20191031;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

If yes, detail   Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The 
termination date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities 
(in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which 
date shall, unless Borrower and Lender agree to the contrary, be the third Business Day following such notice.

If yes, detail  The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard settlement 
time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.  The Borrower shall 
redeliver such Equivalent Securities not later than the expiry of such notice in accordance with the Lender's instructions.

If yes, detail any exceptions   If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require 
performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established in accordance 
with the Agreement and on the basis of the Relevant Values so established, the sums due from one Party shall be set-off against the sums due from the other and only the 
balance of the account shall be payable.

Schedule

If yes, detail    Not applicable

Scheduled Return Date (if any) Open

If yes, detail any exceptions  If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate 
the Loan forthwith and the Parties' delivery and payment obligations in respect thereof. 

Schedule

If yes, detail   As stated above.

Scheduled Return Date (if any) Open

If yes, detail   The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the 
Lender in accordance with the Lender's instructions.

If yes, detail  Not applicable

Scheduled Return Date (if any) Open

If yes, detail  The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with 
the Lender's instructions.

If yes, detail  The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not 
less than the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally 
delivered.



Will the securities be returned on settlement? Yes/No

Type of Agreement Master Securities Loan Agreement

Parties to agreement
Morgan Stanley & Co. LLC, MS Securities Services Inc. and BROWN BROTHERS 
HARRIMAN & CO.

Transfer Date 20191028;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement Master Securities Loan Agreement
Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and CITIBANK NA
Transfer Date 20191031;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

If yes, detail   Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The 
termination date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities 
(in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which 
date shall, unless Borrower and Lender agree to the contrary, be the third Business Day following such notice.

If yes, detail    Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The 
termination date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities 
(in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which 
date shall, unless Borrower and Lender agree to the contrary, be the third Business Day following such notice.

If yes, detail any exceptions  Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a like amount of Loaned 
Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the purchase price for such Replacement Securities. In 
the event the Lender exercises such rights, the Borrower's obligation to return a like amount of the Loaned Securities shall terminate. 

Schedule

If yes, detail   Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The 
termination date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities 
(in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which 
date shall, unless Borrower and Lender agree to the contrary, be the third Business Day following such notice.

If yes, detail    Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The 
termination date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities 
(in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which 
date shall, unless Borrower and Lender agree to the contrary, be the third Business Day following such notice.

If yes, detail any exceptions  Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a like amount of Loaned 
Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the purchase price for such Replacement Securities. In 
the event the Lender exercises such rights, the Borrower's obligation to return a like amount of the Loaned Securities shall terminate. 

Schedule

If yes, detail    Not applicable

Scheduled Return Date (if any) Open

If yes, detail    Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The 
termination date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities 
(in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which 
date shall, unless Borrower and Lender agree to the contrary, be the third Business Day following such notice.

If yes, detail any exceptions  Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a like amount of Loaned 
Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the purchase price for such Replacement Securities. In 
the event the Lender exercises such rights, the Borrower's obligation to return a like amount of the Loaned Securities shall terminate. 

Schedule

If yes, detail    Not applicable

Scheduled Return Date (if any) Open



Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on 
behalf of the other Morgan Stanley Companies and IFM ASIA-PACIFIC MARKET NEUTRAL 
MASTER FUND LTD. 

Transfer Date 20191030;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on 
behalf of the other Morgan Stanley Companies and IFM INVESTORS (NOMINEES) 
LIMITED AS TRUSTEE FOR IFM ASIA-PACIFIC MARKET NEUTRAL WHOLESALE FUND 

Transfer Date 20191030;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on 
behalf of the other Morgan Stanley Companies and ATLANTIC ABSOLUTE RETURN FUND 

Transfer Date 20191030;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts 
so established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other 
party and only the balance of the account shall be payable.

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts 
so established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other 
party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts 
so established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other 
party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail   Not applicable

Scheduled Return Date (if any) Open




