
To: Company Name/Scheme:

ACN/ARSN

1. Details of substantial holder

Name

There was a change in the interests of the 7 November 2019
substantial holder on

The previous notice was given to the company on 8 November 2019

The previous notice was dated 8 November 2019

The holder became aware on 11 November 2019

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the 
company or scheme are as follows: 

Class of securities

3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of   
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are  
as follows:

4.Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 

Mitsubishi UFJ Financial 
Group, Inc.

1,287,918
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

3,013,158
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

2,810,468
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

524,194
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

1,152,954
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

2,180,187
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

6,862,848
Fully paid 
ordinary shares

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Karoon Energy Ltd

107 001 338

Previous notice Present notice 

Person’s votes Voting power (%) Person’s votes Voting power  (%)
7.45%

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of change
Consideration given in 
relation to change

Class and number 
of securities 
affected 

Fully Paid ordinary shares 36,850,444 8.46% 32,414,109

See annexure A to this notice

Holder of 
relevant 
interest

Registered holder 
of securities  

Person entitled to be 
registered as holder

Nature of relevant 
interest

Citicorp Nominees Pty 
Limited (Australia)

Not Applicable

HSBC Custody Nominees 
(Australia) Limited

Not Applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Citibank N A Hong Kong

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

1,287,918

HSBC Custody Nominees 
(Australia) Limited

Person's votes

National Custodian 
Services

Not Applicable

Mitsubishi UFJ Financial Group, Inc.

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

2,810,468

JPMorgan (UK)

Person's votes
affected 

Not Applicable

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

3,013,158

Citibank N A Hong Kong Not Applicable

Class and number 
of securities 

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

2,180,187

Not Applicable

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited.

524,194

1,152,954

Not Applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

6,862,848
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Mitsubishi UFJ Financial 
Group, Inc.

619,813
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

13,960,325
Fully paid 
ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

2,244
Fully paid 
ordinary shares

5. Changes in association 

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the 
substantial holder in relation to voting interests in the company or scheme are as follows:

6. Addresses

The addresses of persons named in this form are as follows:

Signature

Dated 11 November 2019

Authorised signatory

Name and ACN/ARSN (if applicable) Nature of association 

Morgan Stanley Australia 
Securities (Nominee) Pty 
Limited

Not Applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

13,960,325

HSBC Custody Nominees 
(Australia) Limited

Not Applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan 

Name 

HSBC Custody Nominees 
(Australia) Limited

Not Applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

2,244

Address 

619,813
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This is annexure A of 4 pages referred to in Form 604, Notice of change of interest of substantial holder dated 11 November 2019

                    Authorised signatory                    Dated 11 November 2019

Date of change
Person whose relevant interest 

changed Nature of change
Consideration given in 

relation to change
Class and number of 

securities affected
Person's 

votes affected

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,434.02 6,532 Ordinary Shares 6,532

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
62.06 63 Ordinary Shares 63

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
252.16 256 Ordinary Shares 256

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2.93 3 Ordinary Shares 3

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,533.57 1,581 Ordinary Shares 1,581

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
23,300.48 23,776 Ordinary Shares 23,776

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
67,175.03 68,198 Ordinary Shares 68,198

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
10.7 11 Ordinary Shares 11

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
25,244.57 25,629 Ordinary Shares 25,629

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
3,201.00 3,300 Ordinary Shares 3,300

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
12,482.93 12,803 Ordinary Shares 12,803

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
36.08 37 Ordinary Shares 37

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,421.00 1,450 Ordinary Shares 1,450

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
50,225.15 50,990 Ordinary Shares 50,990

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
69,136.06 70,547 Ordinary Shares 70,547

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,944.15 1,994 Ordinary Shares 1,994

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
10.7 11 Ordinary Shares 11

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
10.7 11 Ordinary Shares 11

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,677.78 6,849 Ordinary Shares 6,849

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
41,075.72 41,914 Ordinary Shares 41,914

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

58,754.99 60,886 Ordinary Shares 60,886

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

413.02 428 Ordinary Shares 428

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

296.4 312 Ordinary Shares 312

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

1,384.75 1,450 Ordinary Shares 1,450

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

705.19 727 Ordinary Shares 727

Annexure A
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6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

2,133.12 2,222 Ordinary Shares 2,222

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

1,778.50 1,843 Ordinary Shares 1,843

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,085.61 3,231 Ordinary Shares 3,231

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

32,040.25 33,550 Ordinary Shares 33,550

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

366.66 378 Ordinary Shares 378

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

51,968.64 54,134 Ordinary Shares 54,134

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

26,119.19 26,927 Ordinary Shares 26,927

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

12,192.96 12,701 Ordinary Shares 12,701

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

593.75 625 Ordinary Shares 625

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

607,886.13 631,570 Ordinary Shares 631,570

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

324.11 335 Ordinary Shares 335

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

23,971.20 24,970 Ordinary Shares 24,970

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

88.82 93 Ordinary Shares 93

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

360,028.80 375,030 Ordinary Shares 375,030

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

334.95 348 Ordinary Shares 348

6/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

9,601.75 9,950 Ordinary Shares 9,950

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,829.76 3,849 Ordinary Shares 3,849

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

4,032.29 4,157 Ordinary Shares 4,157

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

18.81 19 Ordinary Shares 19

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
7,111.09 7,006 Ordinary Shares 7,006

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
454.26 452 Ordinary Shares 452

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
3,873.00 3,873 Ordinary Shares 3,873

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

2,812.27 2,877 Ordinary Shares 2,877

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

7,369.77 7,482 Ordinary Shares 7,482

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

1,990.00 2,000 Ordinary Shares 2,000

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

963.82 986 Ordinary Shares 986

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
7.92 8 Ordinary Shares 8

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
5,618.65 5,455 Ordinary Shares 5,455

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,875.27 4,827 Ordinary Shares 4,827

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
11,512.74 11,287 Ordinary Shares 11,287

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1.01 1 Ordinary Shares 1

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,020.00 1,000 Ordinary Shares 1,000
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7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

7,123.68 7,344 Ordinary Shares 7,344

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

36,711.94 37,271 Ordinary Shares 37,271

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,247.55 3,297 Ordinary Shares 3,297

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,117.54 3,157 Ordinary Shares 3,157

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,386.22 6,261 Ordinary Shares 6,261

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,054.00 4,054 Ordinary Shares 4,054

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,100.00 4,000 Ordinary Shares 4,000

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,260.06 4,116 Ordinary Shares 4,116

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
42,164.00 42,164 Ordinary Shares 42,164

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
39.2 40 Ordinary Shares 40

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,759.30 2,692 Ordinary Shares 2,692

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
65.84 66 Ordinary Shares 66

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

17,435.93 17,883 Ordinary Shares 17,883

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

15,345.00 15,500 Ordinary Shares 15,500

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

980 1,000 Ordinary Shares 1,000

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

2,332.85 2,405 Ordinary Shares 2,405

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,307.01 3,332 Ordinary Shares 3,332

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

5,017.32 5,068 Ordinary Shares 5,068

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

14,299.18 14,591 Ordinary Shares 14,591

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

717.08 728 Ordinary Shares 728

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
47.71 47 Ordinary Shares 47

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
17,051.90 16,636 Ordinary Shares 16,636

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,060.80 1,040 Ordinary Shares 1,040

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

294,750.00 300,000 Ordinary Shares 300,000

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,449.55 3,538 Ordinary Shares 3,538

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,871.50 1,900 Ordinary Shares 1,900

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

1,895.85 1,915 Ordinary Shares 1,915

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
9,514.11 9,237 Ordinary Shares 9,237

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,847.67 3,867 Ordinary Shares 3,867

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

284.57 286 Ordinary Shares 286

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

3,173,475.00
3,230,000 Ordinary 

Shares
3,230,000

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity 
controlled by Morgan Stanley

1,027.36 1,043 Ordinary Shares 1,043
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7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,090.00 6,000 Ordinary Shares 6,000

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
5,285.33 5,233 Ordinary Shares 5,233

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
12,346.61 11,987 Ordinary Shares 11,987

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
34 34 Ordinary Shares 34

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
17.51 17 Ordinary Shares 17

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,518.43 6,298 Ordinary Shares 6,298

7/11/2019 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
7,320.42 7,284 Ordinary Shares 7,284
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