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Please flnd endosed covering letter and Form 604.

Yours faafully
MURDOCH CLAR-€E

Per

BEN SWAIN
Partner
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12 November 2019

MURDOCH CLARKE

Australian Stock Exchange (ASX)
Australian Securloes and Investments Commission (ASIC)

Dear S:/Madam

RE:

No. 9305 P. 2

Ck,·1%111
Yols Rd

NOnCE OF CHANGE IN SUBSTANTIAL HOLDING OF BELLAMY'S AU
UM,TED (BAL) SHARES

BSS:AM 1902802

We act for Bicheno Investments Pty Ltd as trustee for the Jan Cameron Trust (JCT),
Bollinger I . ·. 1 - i. Ltd as trush,e for the Brightslde Elale Cameron Foundstion Pty
Ltd as tustee for the Eble Cameron Foundsbon (ECF) and Jan Cameron (colledively the
Cameron entities).

The enclosed notice of change of substantial holding (2019 notice) sets out the changes in
holding following the sale of shares held beneficlaily for JCT, by Neweconomy.com.au
Nominees Pty Ltd and JP Morgan London. Thst arrangement which was the subject of a
notice dsted 11 May 2018 but lodged on 26 July 2018 (2018 notlm) culminated in JCT no
longer having a beneficial interest In 4,357,693 BAL shares, In tio tranohes: disposal of
900,000 shares h July 2018 (253,849 shares on 0 July 2018 and 646,151 shares on 6' 
July 2018); and disposal of 3,457,693 shares on 24'  September 2019.

We nom that the 2018 notice was prepared when the Cameron entities were represented by
other lawyers and advisors and the existence of that notice has only just come to our
sttention.

There are 3 Impodant points of note about the cor*ent of the 2019 notice, wNch you win see
Is slightly different to the content of the 2018 notice.

RA , . 4 - rrtly with the Bk,ck Prince Private Foundation's (BPPF) response b Bellamy's
tracing notice of 13 January 2017 (Rosponsl), the Cameron enttles are not satisfed that
they have a relevant Aterest In the BAL shares owned by BPPF for purposes of s 608 of the
Corpomtions Act 2001 (Cth) (the Act). In parUoular, the Cameron entities do not consider
there has been'any practice which may have arisen' with ECPs .,i• - 1.7, n that It may
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receive BAL shares (or proceeds hm the sale thereof) at a time in the future. It Is notable
thatthe 2018 not!ce does not state that, in fact, there 18 such a

Secon * nevemeless, In fu 7 - . ..of the policy of the relevant provisions of the Act thst
the market be Ir,formed (s 602(a», the Information provided In the 2019 notioe in the 'Nature
of relevant Interesr column In respect of the Cameron enmles, Infonris the market of a form
of connection between the ECF and BPPF, as flows from the consmuent documerrts of the
BPPF and the matters referred to In tile Reaponse.

77#rly, the 2019 notice Is not intended to give notice of BPPFs substr,ttal holding which
we understand BPPF continues to have hdependent of any connection to ECF In terms of
the Response. We nevertheless Inform you that we inderstand BPPFs substantial holding
Is 13,317,106 shares.

Yours fal fully
MU., • p CLARKE

Per

BEN SWAIN
Partner

P: (03) 0235 9362
E: bE,#,a amudochGIarkuorn.mi
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