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MURDOCH CLARKE

FACSIMILE 12 November 2019

TO: ASX LODGEMENTS
FAX NO: 1300135 638

PAGES: 6 (including this page)
FROM: BEN SWAIN

MESSAGE:
RE: BELLAMY'S AUSTRALIA LIMITED

Please find enclosed covering letter and Form 604.

Yours faithfully
MURDOCH CLARKE

Per: m

BEN SWAIN
Partner

el {03} B235 9362
E: hewain@murdochelarke.com.au

PRIVACY AND CONFIDENTIALITY NOTICE

The informatfon contained in this facsimile is intended for the named reclplents only. It may contaln privileged and
confidentlal information and if you are not an intended recipient, you must not copy, distribute or take any action in reliance
on it. If you have received this facsimile in arror, please nofify us Immediately by a reversed charge telephone call to (03)
6235 9311 and retumn the original to the sender by mall. We shall reimburse you for the postaga,
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MURDOCH CLARKE

i Qur Ref :
12 November 2019 | Your Ref BSSAM 1902892

Australian Stock Exchange (ASX)
Australian Securities and Investments Commission (ASIC)

Dear SirfMadam

RE: NOTICE OF CHANGE IN SUBSTANTIAL HOLDING OF BELLAMY’S AUSTRALIA
LIMITED (BAL) SHARES

We act for Bicheno Investments Pty Ltd as trustee for the Jan Cameron Trust (JCT),
Bollinger Investments Ltd as trustee for the Brightside Trust, Elsie Cameron Foundation Pty
l.td as trustee for the Elsie Cameron Foundation (ECF) and Jan Cameron (collectively the
Cameron entities).

The enclosed notice of change of substantial holding {2019 notice) sets out the changes in
holding following the sale of shares held beneficially for JCT, by Neweconomy.com.au
Nominees Pty Ltd and JP Morgan London. That arrangement, which was the subject of a
notice dated 11 May 2018 but lodged on 26 July 2018 (2018 notice} culminated in JCT no
longer having a beneficial interest in 4,357,693 BAL shares, in two tranches: disposal of
900,000 shares in July 2018 (253,849 shares on 5" July 2018 and 646,151 shares on 6"
July 2018); and disposal of 3,457,693 shares on 24™ September 2019.

We note that the 2018 notice was prepared when the Cameron entities were represented by
other [awyers and advisors and the existence of that notice has only just come to our
attention. :

There are 3 important points of note about the content of the 2019 notice, which you will see
is slightly different to the content of the 2018 notice.

First, consistently with the Black Prince Private Foundation's (BPPF) response to Bellamy's
tracing notice of 13 January 2017 (Response), the Cameron entities are not satisfied that
they have a relevant interest in the BAL shares owned by BPPF for purposes of s 608 of the
Corporations Act 2001 (Cth) (the Act). In particular, the Cameron entities do not consider
there has been “any practice which may have arisen” with ECF's expectation that it may
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receive BAL shares (or proceeds from the sale thereof) at a time in the future. It is notable
that the 2018 notice does not state that, in fact, there is such a practice.

Secondly, nevertheless, in furtherance of the policy of the relevant provisions of the Act that
the market be informed (s 602(a)), the information provided in the 2019 notice in the "Nature
of relevant interest” column in respect of the Cameron entities, informs the market of a form
of connection between the ECF and BPPF, as flows from the constituent documents of the
BPPF and the matters referred to in the Response.

Thirdly, the 2019 nofice is not intended to give notice of BPPF's substantial holding which
we understand BPPF continues to have independent of any connection to ECF in terms of
the Response. We nevertheless inform you that we understand BPPF's substantial holding
i 13,317,106 shares.

Yours faithfully
MURDOCH CLARKE

BEN SWAIN
Partner

P. (03) 6235 9362
E: bswaing@murdochclarke.com.au
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Form 604

Corporallons Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

To  Company Name/Schama Bellamy's Au:;lraliﬂ Limiled

ACM/ARSN ACN 124 272 108

1. Dalailz of 2ubsiantial sharsholder{1)

Name Bleheno Inveslments Pty Limited AGH 122 192 134 as trustas for the Jan Gameran Trusl, Bollinger Invesiments Ltd as lrustee for the
Brightside Trust, Elsie Cameron Foundalion Pty Lld ACH 601 660655 as lruslas far the Elsia Camaron Faundalion and Jan Gameron
(Logether, Ine Substantlal Holders)

ACNIARSN (if applicable) NIA

There was a change in [he intereats of he substantial ~ 05/07/2018, 06/07/2018,

heldar on 08/07/2018, 10072018 and
24/09/2019

The previous nolice was given ta the company on 2% bobr ) e

The pravious nolice was daled 1 {05 [ 208

2. Pravlous and prasant vollng power

The lotal number of voles atiached Lo all lhe voling shares in the company or vofing inlerests in Lhe scheme lhat the substantial holder o¢ an agsoiale (2) had a relevant intarast (3)in
when last required, and when now required, fo give a substanlial holding nolice 1o the company or scheme, are as follows:

e | Previusnolics v 7D o ‘
Class of seciiifles (4) - -~ O R Pt —_— = -
Ordinary shares 19,416,464 17.13% 13.06%

3. Changes in refevant Inlaresls

Parliculars of sach changa in, or changs in the nalura of, a relevant inlarez! of the substanlial holder or an associale in voling securitias of the company schame, sinea the substantial
holder was lasl raguired lo give a substantial holding natice to he company or scheme are ag follows:

Dales | Persgnwhose | Matweof | ., 0 [Congideratien - - |.Classand , Person's volea
of chiange " releventinterssl ;.. | chenga(6} . . 7. ¢ flveri Jorélation ™ .+ | numberof | afecisd
BN chenged - Lo Aiochangs 7). | 'securilies o
i e e e e ) ffacdsd
Newgonomy.corm.au Nomingas
" Ply Lid a5 hare fusleanomines '
(0.1 | SachSubstantil 1y p oo inveslments PlyLId | $8,093,041.28 646,131 ordinary | 646,151
Shareholdar sharas
alf the Jan Gameren Trust
(JCT) 2old 646,151 shares.
Newgonomy.com.au Nominees )
05.07.18 Each Subsianlal | by 11y a5 bre tusteeinomines | 926193427 2 G0y | 952,809
for JCT =sold 253,849 shares
Each Subsfanfial 25,000 ordinary
05.07.18 Shareholder JCT 30ld 25,000 shares $i63418.22 shargs 23,000
Each Substantial ‘ 0,000 ardinary
D9.07.14 Sharsholdar JCT sold 60,000 sharea $782,195.65 sharas 60,000
: Each Substanlial 10,000 ordinary
10.07.18 Shareholder JCT g0k 10,000 ghares $125,135.00 sharas 16,000
Neaweaconomy.com.au
Naminges Ply Lid a5 bars
Each Subslanlial Irusles/nomines for JGT and 3,457,693
24092019 Sharaholder JCT finglized all matters $7,139,562 51 ardinary sharas 3.457.699
between then relaling lo
3,457 693 thares

4, Pregent relevant intaraste
Parficulars of each relevan! interest of the substantal shareholder in voling securilies aflar lha change ara as lllows:
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Holder of- . Refjlsterad - Parson enllted = * " - Glass and. - Pamson’s volis -
relgivant. holdetof - | tobe ragletered i miber et | :
inléresl: -acurilies | msholder (@), . 0 | seuwites
JET JCT JCT JCT has a rolevanl nlerest | 1,075,000 1,075,000
under seclion G0B(1)@) el | ordinary shares
Ine Act, a3 the regislersd
holder ol (he securilies.
Balinger Brighlzide Brighlide Brightsfda has & ralavant 137,030 ordinary | 137,030
Invesimenls inlerest under srelion shargs
Ltd a3 truslee 60B{1)(a) of the Acl, a3 the
lor tha registerad holder of e
Brighlzide securillas.
Tiusat
(Brightzlde) ‘
Elsie Cameron | ECF ECF ECF has a relavanl Inlargst | 274,635 ordinary | 274,635
Foundalion Ply under seclion 808(1)(g) of | shares
Ltd ACN 601 the Act, as e registered
BG0 655 ms holder of tha securiligs.
Irustee for lhe
Elzie Cameron
Foundalion
(EGF) -
Jan Camaron Jan Cameron has a 1.212,000 1,212,030
relevant interest under ordingry shares
section 608(3)(b) of khe
Act, as she controls JCT
and Brightslda.
The Each of the Subslantial 12,397,106 1347106
Subslantial Holders and BPPE(WNOIS | oriinary shares
Holders and the regislared praprietor of
BPPF (nolhing the shares) were
in this Nolica Is previgusly considered lo he
to be taken to "assoclalos” under section
express lhe 12(2)(c) of tha Actonly In
pozilion of light of he historical
BPFF, which cangurrenca in formulaling
filas ils awn 4 Board neminees and
nolices) thelr dacision to raquisilion
a mesling and vata In
{favour af lhe resdalulions
put before the EGM and,
now, while (here has bean
no practica of such, here
I an axpaciation that
BPPF would acl {wilh
reapecl to lhe shares) in
accordance with lhe
wishas of ha ECF as
expresaed by (he directora
of Elsie Cameron
Foundafion Pty Lid,
thraugh the Founder of he
BPPF, namaly io dlslbule
the sharas ar procaads of
sale of shares lo lha ECF
only.

§. Changes in megoetation

The parsons who have bacome associales 2) of, ceased lo be assaclates of, or hava changed (he nalure of Iheir associalion (3) wilh, the substantial hotdgr in ralalion (o voting inlerasis
in the company or scheme are as follows:

6. Addresges

‘Natha and ACN/ARSN (i applicable]

|- Nature of aggoeiatlon: = 0

Black Prince Privale Foundation (BPPF)

Each of lhe Subslantial Hnldars and BPPF (who [ lha reglstered proprietor of lhe shares) were
previously considered ko ba “assoclates” under section 12(2)(c} of the Acl only in light of the
historical concurrence in formulating 4 Board nominaas and thelr dacislon Lo requisitlon a mealing
and vola in favour of the resolulions put balora tha EGM and now, whils hera has baan no praclics
of such, hare iz an expectalion thal BPPF wauld acl (wilh respect ko the shares) in accordance wilth
Ihe wishes of he ECF a5 expressad by the directors of Elsie Cameron Foundation Pty Lid, lhiough
lhe Founder of he BPPF, namely to diglributs the shares or procesds of sale of shares (o the ECF
only.

The addrasses of persons named in (his form are as (ollows;







