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Form 603: Notice of initial substantial holder

Please find following Form 603 relating to BABY BUNTING GROUR LTD (ASX: BBN).

Kind regards,

Michael Voskresensky
Company Secretary

e BABY BUNTING GRQUP LTD
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Form 603

Corporations Act 2001
Soction 6710

Notice of initiel substantial holder

To. Company NamefSchoma BABY BUNTING GROUP LTD

ACN/ARSN ACN 128 533 693

1. Datolls of substantiol holder {1}

Name COPIA INVESTMENT PARTNERS LTD
ACN/ARSN (if applicable) ACN 092 B72 D56
Tho haldar became a substantial holder on 14 M2 Bo1

2. Dotails of voting pawer

The total numbor of votes attached to all the votlng shares In the company or voting intarosts In tho schome that the substantial holder or an asseciate (2)had &
ralovant Intorest (3) In on the date tho substantial helder became a substantial holder ara as follows;

Cass af sagurities (4) Mumbar of securities Forson's vates (5) Voting powar ()
ORDINARY 6,975,742 G, 375,742 5,47

3. Dotalls of refovon? Intorests

The naturg of the ralevant intorst the substanttal holder or an associate had [n the fallowlng vating securitips on the dato tho substantial holder became a substantial
holder are ag follows:

Hotder of relavant intorast Nature of ralavant intarest (7) Clags and number of securities

SEE APPENDINM A

4, Deotails of prosent registared halders
The parsens reglstored as holdars of the seewrities rofarred 1o in paragraph 3 above ara as Tollows:

Holder of relavant Ragistored haldar of Parson entitlad to be Class and number
Intorast securities ragistared a5 holdar (8) of nacurlting

SRR _ARBENDIX B

5. CGansidaratlen

The constderation patd far aach valevant intérost roferred to in paragraph 3 above, and acyuired in the four months prier to the day that the substantial halder became a
substantial helder is as fallows:

Holder of rolevant Date of acquisition Congideration () Class and numbnr
intarast uf securifies

Cash Nen-cash

SEE APPENDIX C
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6, Assoclates
The ransong the porsons named in paragraph 3 above are associates of the substantial holder are 44 follows:

Mame and ACN/ARSN (If applicable) Maturn of agsociation

SEE APPENDIX [

7. Addrosses
The addreases of perstna named in this form aro as follows:

MNama Addrass

SLE APPENDIK E

Signaoture

T
print name. yfichael %{oskresm{\:kv capaclty company Secretary
sigh hyre AMJ date 19 12 [ 2019
DIRECTIONS

(1)

@

)

)

@)

M

@

If thera are a numbar of substantial haldaes with similar ar ralatod ralavant Imtorasts {ag, o corparation and its relatad corparations, or the manager and trustee of an
oquity trust), the namos eould ba Induded in an annexure to the form, If the relevant intorests of a graup of porsons arg essontlatly simllar, thay may be roferred to
throughout the fotm a5 @ specifically named group If the membership of each group, with the nimes and addrasses of members is claarly sot out in paragraph 7 of tho
far,

Soea the definition of "assaclate” In section % of the Corparations At 2001,
Sae the daflaltlon of "relovant interost” in sectlons 608 and 671B(7) of the Corporations Act 2001,
Tha voting sharos of a company constitute one clegs unless divided into separate clagses,

The total number of votos attached to all the voting sharos in tho company or voing interosts in tho schoma (if any) that the persan or an daseciate has o relevant
intarast in.

Tho parson's vates divided by the total votes in the body corparate or scheme muttiplled by 100.

Include detalls of:

@ any rolovant agroement or other clrcumstances by which tha relavant Intarest was acquirad. If subsection 6718(4) applles, a copy of any dacument satting aut
the terms of any rolavant agresmant, and o statamant by the persan giving fafl and accurate datails of any contract, scheme or arrangement, must accompany
this form, togather with a writion statemant cartifying this cantract, schame or arrangoment; and

e any gualification of the power of @ persan to exerclse, contral the exorelse of, orinfluante the oxerclee of, the voting powers or disposal of the securitles to
which the refevant Intarost ratotos {ndlenting claarly the particular socuritlos to which the qualificatlon applias).

Soo the dofinition of "ralevant agraament” In saction 9 of the Corporations Act 2001,
I the substantial holder is unably ta datorming the identity of the persen { og. if the ralavant Interost arisas because of an option) write "unknown”.

[atalls of tha sonsideration must inclede any and all banefits, money and other, that any person from whom a selevant interast was acquired has, ar may, become
entitted o ratelve in rolation to that poqulaltion, Oatalls mugt ba includad aven If tha benafit ts conditional an the happaning or not of a contingency. Detatls must be
Included of any bonefft pald on behalf of the substantial holder ar Its asseclate In relatlan 1o the acuuisitions, even If they arg not pald directly to the person from whom
tha relevont Interast was acquired.




APPENDIX A

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities an the date the substaniial holder became a

substantial holder are as follows:

HOLDER OF RELEVANT INTEREST

HMATURE OF RELEVANT INTEREST

CLASS AND HUMBER OF SECURITIES

COPFIA INWESTMENT PARTNERS LTD

HOLDER OF ORDIMARY SHARES

ORDINARY 4,525,742

{00F INVESTMENT MANAGEMENT LIMITED

HOLDER OF CRDIMARY SHARES

CRDIMARY 625,000

CGOLOMIAL FIRST STATE INVESTMENTS LIMITED

- HOLDER OF ORDINARY SHARES

CRDOINARY 1,825,000




APPENDIX B

4. Details of present registered holders

The persons registered as holders of the securilies referred to in paragraph 3 abave are as follows:

HOLDER OF RELEVANT
INTEREST

REGISTERED HOLDER OF
SECURITIES

PERSON ENTITLED TO BE
REGISTERED AS HOLDER

CLASS AND NUKMBER OF
SECURITIES

COPIA INWESTMENT PARTNERS
LTD

NATIONAL AUSTRALIA BANK
LIMITED

NATIONAL AUSTRALIA BANK
LIMITED

CRDINARY 4,525,742

I0OF INVESTMENT
MANAGEMENT LIMITED

- BHP PARIBAS FUND SERVICES

AUSTRALASIA PTY LTD

BNP PARIBAS FUND SERVICES
AUSTRALASIA PTY LTD

CRDINARY 625,000

COLOMIAL FIRST STATE

CiT EES ROUP PTY LIMETED

CITIGROUP PTY LIMITED

ORDINARY 1,825,000




APPENDIX G

5. Consideration

The consideration paid for each relevant interast referred to in paragraph 3 above, and acquired in the
four months prior to the day that the substantial holder became a substantial holder is as follows:

16/12/2018 | 18/12/2018 50,000 158,314.17 v
BBN | 16/12/2019 | 18/12/2019 | 742 2,286.61 : AUGDAOOOBEN2 ]

BBN | 16/12/2019 | 18/12/2018 = 450,000 - 1,424,827.53 = AUDOOODOBEN2 § 3.158
BBN | 16/12/2019 | 18/12/2018 @ 25000 | - 79,081.88  AUOOGOOOBBNZ | 5 3.155 .
BBN | 16/12/2019 | 18/12/2013 . 225000 | - 711736.891 = AUOODOOOBEN2 - § 3.155 .




APPENDIX B

6. Associafes

The reasons the persons namead in paragraph 3 above are associates of the substantfal holder are as follows:

NAME AND ACMNIARSH (IF APPLICABLE}

NATURE OF ASSOCIATION

NATIONAL AUSTRALIA BANK LIMITED
{ACM: 004 044 937}

BNP PARIBAS FUND SERVICES AUSTRALASIA PTY LTD
{ACN: 002 655 674)

* CUSTODIAN FOR COPIA INVESTMENT PARTNERS LTD

CUSTODIAN FOR IO0OF INVESTMENT MANAGEMENT LIMITED

CiTIGROUP PTY LIMITED
{ACM: 0G4 325 080}

* CUSTODIAN FCR COLONEAL FIRST STATE INVESTMENTS LIMITED




APPENDIX E

7. Adresses

The addresses of persons named in this form are as follows:

HAME ADDRESS

COFlA INVESTMENT PARTNERS LTD LEVEL 25, 360 COLLINS STREET, MELBOURNE W{C 3000

I0OF INVESTMENT MANAGEMENT LIMITED LEVEL 8, 161 COLLINS STREET, MELBOURNE VIC 3000

COLONIAL FIRST STATE INVESTMENTS LIMITED SOUTH BUILDING, LEVEL 5, 11 HARBOUR STREET, SYDNEY N3W 2000

NATIONAL AUSTRALIA BAMK LINITED LEVEL 1, 800 BOURKE STREET, DOCKLANDS VIC 3008
BNP PARIBAS FUND SERVICES AUSTRALASIA PTY LTD 60 CASTLEREAGH STREET, SYDNEY NSW 2000 a

CITIGROUP PTY LIMITED CITIGROUP CENTRE, 2 PARK STREET, SYONEY MSW 2000




