ASX Announcement

PS&C LIMITED
(ACN 164 718 361) 20 January 2020

UPDATE ON ENTITLEMENT OFFER

PS&C Limited (ASX:PSZ) (PS&C) refers to its ASX announcement of 3 December 2019 and confirms
that 42,000,000 shares under the shortfall placement resulting from its recent entitlement offer
have been issued today. The Company will update the market in relation to the completion of the
offer in the coming days.
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