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CAPITAL GROUP
STARWOOD CAMTAL GROUP AP#dOUNCES AU,CASH OFFER OF $198 PER Ul«T FOR AUSTRAUAN
UN!,V 01:FICE FUND

• InvitkNI NUMI,Intini 1 796 of AOF unlti hive lintabid their support for the Offer by
ente# Into pri-IJWIgr-nints with Starwood

• The Offer Price represents a premium of 6.8% to AOFs NTA as at 30 June 2019 of $179 per
unit

• The akash Offer values AOF at $485 mimonl

MUMI-January 24 2020- SOF-Xl Less Holdlip Umlted ./.=4. controlled =fmateofthe
Surwood Caplt,IGroup,todayannounced It Intends to make, Itselfort ol* an affliate, an al-
cash, off-markettalceover offer (Ofler) for al outstancic< units In Australian Unity Office Fund (AOF)
(AS)(: AOF) for $238 per unit (Ofle, Price). Irivestors repres,ner, in qgregate 16.™ ofthe AOF
units have Indicated thelrsupport forthe Offer by enterlr,Into pre-bId Ilri,Irnents with Starwood.

K"*1*mof#.0 ar orAOF;,*ho ers

The akash Offer represents an opportunity forAOF unltholders to access Iquldlty In AOFat a
certain vak,eandatan effectlve price (after distrl)utions') above the previously recommended
scheme proposal In late 2019 from Charter Hal Group / Ablcus Prop,n, Group (CHAB Sch,mo).

Starwood beleves Its OfFer represents an attractlve opportunity for aN unltholders to realse iquldlty
at a aertaln cash value.

In addWon, the Offar P,lce represirRs a primium of:

• &8% to AOF's net taN ble assets (NTA) as at 30 Jun. 2019 of $179 per unit and 4.6%to
AOF's proforma NTA of $2.85 after adlustiN forthi =timated revaluations'

• 3.6% to thi voklme welghted aver  price (VWAP) ofAOF unlts since the date of thi CHAB
Scherne .*e,

Jeffmy DIshner, Sinh Manigh, Dinictorand Global Heed of Real Estate Acquisitions at the
Star%vood Capital Group sail: 'Starwood's offer to acquh AOF for $196 per unit provides
unltholders, th an oppomnity to obtain nquldRy It a certlin pilci. Thi Offer Prke alio represents
a premlumtothe currenttradlng levels and NTA. We lookfori,Irdtoal,*I with allstalmholders
regardNthi Off ru we wo,k to suce•=All, completethi timiction:

0 ar =,Illillom
Thi Offer wl ba sublect to Imin condltiom, *ckid# FIRB approwl and a 90% m#*num
acciptanc  condmon. Ful ditals ofthe condmonstothi Offer areset out In thischedub tothis
announcem,nt' The Offer I not subject to due dligince.

'AOFs= t-p/ /// /0/0//)4//
I ..1-'.*0.N.1*Ulpi./ I d. W.-.H.H.M./...0.4,UM,"14*1
......m.-0.U'plril/*...m.WI -.Id-...m-
1 On 20 Daoimhar2014 AOF .nnolm,cl a /0,lilo,Id hz,Im h NTA Of IMS Plr iml f,Ii**19 lumh Iwilkaillom af

' Th/ CHAB/ch,me ,-,ook plic/ on 18NQ/////2019. Th, VWAP b-=n 10 No,Imb//2019=4 28 J--12020
=IalVWAP liailadildhion am,-awiwi Imidid one» ASX Ind OIX*Idd l, can,Illimkm  liulid
on liASX Ind MIAL 8=„DE *ESS
0 Th  Ii,lid= a con#lon /Yoh*plma Ialiold=, 10 10,Ii 0,Il,I,y Cmne dilill,Itia,= b mi con,lill,Illon p./bli lo
**".br=h-1,000---My*.ns
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*00*--
Stinvood has er*arid Into pre«d,eemints with certal, I,Istltutional hlvestors' pursuant m
whlch, subiect to certain conditions, they h,ve colicthely,greed to accept, or procure the
acceptince of, 16.7% of AOF units, In Igrilliti, Into the Offerand granted a cal option to Starwood
overthese units. Full ditils ofthe pr *Id ¥-nents are contali ed In Me substanml holder notice
to be lodled by Stinwood.

St„,wood Intends to nnar=the Offer from mmmItted fUnds managed by Sts,viood Capital Group.
SOF X< Less Hoki,1 1. Ited Is a subsklary of St,nvood Global Opporhinity Fund XI, a discretionary
flind with total  ommluid capltal of approadii„tily US$7.55bn and sumcient undrawn capital to
fund the Offer.

Bidd='s.elm#
More detal d Ir ornlation aboutthe Offerw. be ©ontlined Inthe Bidder's Statement to be sentto
unmtold,rs In due course.

Rothschid & Co li actkU=midal advbor and KN & Wood Malesons act!4 as  gil adv or to
Stinwood In relation to this Offer.

For--44pie-©0-ct

For minvood C, taleroup:
James Strong
atedel-MAGNUS
btroli/dtadelin=nulcom
461 (0}448 881174

Torn Johnson/Din Scorplo
Abernathy Maceregor
(212)371-5999
Mal"kmas=Il / dmEahmE:gen

 out St,n:Cod C.tol  loup
Stanvood Capital Group lia pdvate Invastmentnrm with a coM focus on global real estat*, Iner„
hlf,=tructure and oil & gas. The Flm and Its,mlites maint,In 15 offices In* courmlegaround the
world, and airrently have approurn *4,000 employ,es. SlnM IS Inc,ption in 1991, Stan,god
Caplt,1 Group has rabed over $45 blmon of equity capital and airrent), has In Eocess of $60 bnon
of ams,8 underman•m®ment The Arm has huted In vlnzialy eve,yc,tigo,yof real itate on a
globel basis, opportunistically shlftl  =set disses, geographies and posltkns hn the capital stack as
R percehs r ranrd dynamks to be  919*$ Over thi put 28 lin, Stan ood Capital Group
and Its aff-tes have successfuly maianed an humintstratim Mat livoh/es bull   Interprmes
In boththeA- and public markatl Adational lnformation can be found it stinvoodcapitaL©orn.

'Th  Mia* „illigial,I hollv*IMlil„Ill in il:Igil h 1122% dEF Iali md allu livi,li h olmUIb
* 00 IqilI pi ln Iggiqil h 144% dAOF Inll 
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1 Con omof#»Omar
The Offer wil be :uN•ct to the folloNN conditions, unle= wah,d by BIdder:
(a) (mlil„„,In ovmir,hip) dur  orit the end of, thi Offer Perlod, thi number of

Target Unlts In which Bidder and Its assodates together h,ve relevant Interests
(d/regard/m' any relevant libir=tthitarkH' rn////1 because ofthe operatkimof
section 608(3) of thi Corporatiom Act) Is at least 90% ofal thi Targit Units;

(b) (FIRS kt) pdortothe endof the Offer Period
(i) the Tr-mnr (orthe Treasure/11 dilis ) has pro„klid a inttin no

objection notification to the proposed acquksltion by Bidder ofTarget either
v,Ithout condltions orwith conations acceptable to Bidder; or

(11) followlng notice of the proposed acquisltion by Bidder of Tagget havml
bien g en by Nddertothi Treasurer under the ARB Act the Treesurir has
cemid to be empo red to mal= any order under Part 3 of the FIRB Act
bicalsethe applkabl  m» amlt on makNorders and dechions under the
FIRBAct has Ecplred;

(c) (rilillitilrill'Iill'lil) beforethe Ind of the Offer Per  all ap'"119,4 wai'ill,
exemptions, didarations or consints that are requind by law, or by or from any
Publc Author*y, H are Iryto p rmit the Offerto bi Awfully madeto and
accepted by Target Ur*holders andto be comp ted ..01d,*en, made or
obtained on an unconditional bils, remain In full forci and aflect in d respicts,
and do not become sutlect to any 110*1£1: Inti„,atlon or Indic,tion of Atention to
revok* nEW< Ipstdct modhor not rin #thesame;

(d) (no r,st,ainingo,d,rs) airk,the penod b.*nnhion the Announcement D,teand
•nang atthe,nd ofthe0* P•dod:
(1) thire Is not In aff*ct an, prelmlify or flnil dechlon, ordir or dicree

ksued by a Public Alihority; and
(1) no ap*ation Is mideto Pubic AuthorR, (othir than by miy member

of the Bidder Group1 or action or hest.lon.announced, thr-taned or
commenc,d bya Public Authority,

in consequence of, or In connection v th, the OfFar (other than a ditermination by
ASIC or thiTakin Panel in mirdle ofthe pai ,1, and d&,crieons conferred by
the Corporatiom Act), which:
(111) r=traint, prohibits or hnpidis (or IfBated could restraln, prohl,lt or

hpidil or fien e matillly advir ely Inpicts o the makl, ofthe
Offer or the completion of any tramaction contemplated by the Offer
(whither,uNict tocondltions ornot) orthe r¥its of Bidder In respect of
Tarlet and the Tiqet Unlts to be acquhd underthi Offer; or

(*4 requires thi dhseture by Nddir ofanyTir,et Un* or thi dlvestiture of
any amets ofthiTar,t Group, the BIdder Group orothelwh;

(e) (no mat."l ail".../.ct)that nospedfled eventoccur:that, vt.8/1
hdMdually orwhi I,q»ted wHh all such spedfled *ventz, wl or li riasonabq
hlyto have:
(0 a mateml advimi effect on the assets and niblitlii,  nand,1 posmon and

pirformance, profh and losses or prospects of thiTarpt Group; or
(g) v,lthout Imitl„ tlwlineralty of (1),the effuct of.
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(A) a dlminution In value of the ©onsoldated net ter,N,le assets of the

Target Group byat least $23,000 00  alnst what It wsuld
reasonably h,ve been expected to be but for the specified event; or

(B) adlmlnution In recuril Funds from Operations of at least
$1,400,000,

liclucIN as a resuk of mall, the Offerorthe acquisition of Target Units pursuant
to the Offer. Forthese purposes, a 'spedfied event» k
(111) anevent oroccurrencethat ocalls durine the Offer Period;
(W) an eve t or occurrence that occurs prior to the Offer Period but Is only

announced or publldy disdosed on or after the Announcement Date; or
(v) anevent or occurrence thatwill orks lioely to occur folowN the Offer

Period and which has not been pubildy announced prior to the
Announcement Date;

(f) (dishibilion,) durN the pellod commenclil on the Amouncmnint Date Ind
endlr, atthe end of the Offer Perlod, Target does not mlka ordlcisre, orannounce
an #: ention to make or dedare, any distribution (v,hether by way ofdMdend,
capital reduction or other,Ase and whether In cash or In spide) except for:
(1) any dbtrlbution which has been pubady announced by Target on thi ASX

before the Announcement Date; or
(1) any quarter dist#utlon made In meordlnary©ours® ofbusiness and

consistent with prior practice;
(g) (no perions  c./.diwi unds,©,rt,In.gr...Intsor"strlm,Ints) ch:rNth.

peiod =m,»nci,l on the Announcement D- and Indl  at the end of thi Offer
Period, no person alrch,s or purpofts to exerc  or stalls an Intemlon to
e=nlie, any ,¥Rs undirany provhlon of any,greimint orotherlmtrumintto
which , Talt Group Member li a party, or byor to v,hlch a Target Group Member
orany of Its asit, mq be bound or be sublect which resultz, orcould r,sult, to an
ectent which h msterlal In the Intact ofthi Tar t Group taken H a whole, In:
(1) any monl,s borroNed by a Target Group Minber bel  or b,comlng

repiyable or beN capible of b,hil ded,red Mp,yibb Immidlim  or
earler thin the r,paymert date stated In such  r-nent oroth,r
Imtrument;

(1) an,such,greementorotherh,strumint h,Inl terminated ormalned or
any Won bel, taken or .„9 th,r.undec

(11) the Interest of a Target Group Member In any Im, joklt ventur* trust
corporation orotheremily (orany arral,ements relating to such #terest)
beN termhlatld or mod18.; or

Dv) the buslness of a Tar,mt Group Memberwlth anyoth,r p,rson beN
adverselvafficted,

as a result ofthe ac*Ilsition ofTarget Units by Biddec
(11) (Fac ta on4-n,nt):

(1) before the end of the Offer Pirlod, Target obtains a report from an
Ii,clipendent Imirt and, *that report, the  pendint =pert opins (and
does not aker, Wmyoramendoutopnkn befor. the.nd ofthe Offer
Period) to the effict that no AUIREL Group Member w,1 obtah a 'Iit
ben,flr (m t,ut  m Is mod in the Tal,oars Panel Guldance Notl 21:
Collateral Beneflts) = a result ofan, of the arra,am,nts cor Ined hl an,
Faciltation Agr=ment; and



From*Ing A Wood Malli=oni To:01300138838 20/01/2020 07:39 0240 P.006/012

0,

CAPITAL GROUP
(11) before the end of th, Offer Perlod, no Public Authority maloes any

prelminar, or final dedsion, order or decree to thi effect thet a AUIREL
Group M,mber wEi oinin, 'nt beneR (asthit Mrm   used in the
Takiovis Panel Gu ance Note 21: Collateral hniflts) as a result of any of
the arra,Iment  contained In any fadlltltion Aireement;

(prescill,Id om„ Ic=) durlne the pe od beginning on the Announcemert Dite
and endh, Itthe end ofthe Offer Period, none of thi folio#Iril events happen:
(1) Tarset co,wertsanorinyof liunlts Intoakullrorsrnaler numberof

units;
(IO any Tar,et Group Member resoh= to reduce Its capital In any way;
(111) any Target Group Member.

(A) ent,rs into a burback,gre,nint; or
(B) resolves to approve theterms of aburbackagleement under

sect/on 257C(1) or section 257*1) of the Corporatiors Act
(lv) any Tarlat Group Member lssues securIRes, or grants an option overlts

securltles, or,Iesto make such an issue orgrantsuch an option;
M anyTalIet Gloup Member Issues, or Yrees to bsue, corlve,«ble notes;
(vi) any Tarlat Group Member disposes, or Yrees to dispose, ofthe whole, ora

substantial part, of lts business orproperty,
any Tar,st Group Member charges, or alrees to charge, the whole, or a
substantial part, of Its business or property

(VI) any Tarlat Group Member resolves to be wound upi
M a liquidator or provblonal Iqulditor of any Target Group Member Is

appointed;
(x) a court makes an order forthe valdl, up of any Tar®et Group Membic

an administrator ofanyTarlet Group Member Is appointed under sectiom
4364 4368 or 436C of the Corporations Act

(*i) any Target Group Member eocecutes a deed of compiny arrai,Imin# or
(*111) a rece ver or a reciever and manager is appointed In rebtion to the whole,

or a substantial part of the property of any Target Group Member;
(no mat,Wac-*po-11-©0*mts or4%-*)
except for any proposed transaction publ* announced by Target before the
Announcement Date, none of the folowN events occurs durl,ig the period
beghnN on the Announcemert Date and end!,U at the mid of thi Offer Pedod:

any Tamet Group Memberacmles, ofkrs to acquh or,gre= to acquke
oneor more ©ompanles, businesses orassets (oranylmerest In one or
more compan  busliesses or amts) for an amount h  gres,te great,r
than $10000,000 or malis an announc rnent   relation to such an
acm,as Won, offer or.greement;
any Target Group Member disposes of, ofFirs to dmpose of or,gresto
dlspose ofone or more companles, buslnesses orassets (or anyliterest In
one or more ©ompalle4 bushesses orassets) foran amount, or in respect
of w chthe bookv,kle (as reco,ded in Talisstatemintoff andal
position as at 30 June 2019) Is, In  res,te, gre,ter than $1,000,000 or
makes an announcement In relation to such a cmsposmon, offeror
././.Dint

C any Targat Group Member enten into, or offers to enter Into or <rees to
Intir Into, an,agr,011,nt joint wnture, partnorship, management
Igreement or commitmentwhkh w ould Mquire expei,cllture, or the

(1)

(1)

HO
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foresol, of reven-, by any Ta„t Group Member of an amount which 16,
Inimregate, morethan $LOOO,000, otherthan In the 06„ry course of
buskless, ormak..an announcemerR h rel,t ntosuch an ent,y, offeror
./.ement; or

(M v,Ithout Imit the /„e,ityof the foresolig
(A) an,oftheProperties (orany pert of, orh.* *ar,y of then) b

disposed of, sold or transferred, or 16 ¥,id to be disposed of,sold
or #Imfirred, or any of the Properties oth.,wh ceme to be
owned by the Target Group;

(B) any Security Intirt b created orarises over any of the Propertles;
(C) anyTalt Group Member enters Into any ©ommltrnent Onckidll a

hse or  re<,Inint for bse) In relation to any development
red,vilopment or refurbishme,it pro ect form new orexistlni the
Target Group miet where the total project cost exceeds $1,000,000
(Indudi, licelitives) whether or not previously contemplated;

(D) anyofthe Properties are destroyed orthere B any ph,slcal dam,ge
to any Property such that the amount or value of the destruction or
damage exceeds or would reasonably be expected to exceed
$1,000,000 after recove,y of any Imured amounts;

(E) thore 1, a material amendment orvarlaeon ofar,y term In arf,
Miterial Lease;

(F) any tenam under a Matellal Lease glies notl©ethlt Itlntends to
terminate. or wil not renew, the relevant Material Lease;

(G) any tenam under a Material Lease surrenders or threater= to
surrender the relevint Material Le•se;

(H) any party to a Material Lease is In default or potential default under
the relevmt Material Lease, and:
(aa) that default which If remedlable Is not remedied within

any appkable grace periods, wild or woukl be bly to
giverise to a r*ht of term lition bythe non-defaulthe
party; or

(•b) In the cmeof anysuch default or potential default bythe
tenant party to the relevant Material Lease:
• thidafault li wa ed whirethemand•limpact on

thi Tarlit Group wIN be in excess of $1,000,000
(IndMcklaly or In Ilregate); or

• any member of the Target Group accepts as a
compromise of such matti less Manthe ful
con,liensatlon duito me re vant momber of thi
Target Group where thi miandal Inpect of the
compromise onthl Target Group A more than
$1,000,000 (hd)vidually or in  grpgate);

(I) any tenam under a Mat,rlal Lease fais to make any payment due
underthe ApHcabli liai and such payment Is outstand# form
period In excess of 30 daysi

0 any tenam under a Mate,111 Laase becomes Insolvent; or
( 10 any Tareet Group Member Inairinlor,gre®Ing to In ur an amount

of capital =pendlture In e,Acess of $1,000,000 (Inaggregati across
al the Properties), othir than cipltml I,pendanthat has bion



From*Ing A Wood Malli=oni To:01300138838 20/01/2020 07:39 0240 P.008/012

m

(k)

(n)

M

CAPITAL GROUP
fily and fbly announced by Tiqetto ASX before#I
Announainint D- m **nded to be hairred orcommlaed or
capmalexpindlhur• h thiday todayopiratl! actlvlm ofthi
bushless ofthi Tar,t Group conducted in the same manner=
hfore the Announcoment Dste;

(r.,ponill,l0 •ntit,) ==0for ary proposed transaction publicly announced by
Tarpt befori theAnnoun©®meIt Dite, none ofthi followhl events occurs durN
*e pmlod besinning on the A,u,oun©®ment Date and endl, * the end of the Offer
Period:
(1) AUIREL hnplem n* or¥eis or propoms to hnplement, any tramaction or

proposal underv*lchthe mina:»mentofTamet Is'Mernah#;
) AUIREL h removid orriplaced m responsible entlty ofTallet oran

iglillment b entered Intoto removeor.pic. AUIREL= respon,Ible
entity ofT,rset;
a chaip ofControloccurs orls  reidto occurln respect of AUIREL;
thi Tars,t Unkholders reso eto remo,i or repl  AUIREL„ responsible
entity of Tarlati
a me,N beN comined toconsidwa r,sokition forthe removaL
*rement or replao,ment ofAUmEL m respondble entity ofTarget
anordirb made byan,courtorany applicanon bel, made Inany oourt#
forthe appoIntmerR of a tamporaly rl,ponsble entity ofTarset In
accordance with the Corporations Act; or

C Tarseteffects or facm•tuthermettlement of aN of the dghts, property
and undirt,ling which arithesublict of thetrust©onstltuted by the Target
comlitittion ofwhit,ver kind and v,herever sltuated and v,hether present
or future

(t= *clon) duril,the p,rlod bilb,114 on the Announcement Dite and ending
at the end ofthe Off,r Pidod, unless,greed wid the Bidder, noTarget Group
Mernbermal,s awl".d-incomistent,vith thetax election h the financial
year ended 30 June 2019 oradopts a tmtiontreitmera thit Is differenttothit
adopted   the flnailly-r end,d 30 June 2019;

(m) (n v I-,aW mapt for Niy proposed Vansaction publl* announced by Ta,get
before thiAnnouncifi„,t D-, durk, the period beginnk, onthe Announcement
Dite and ending atthe end of the Offer Perlod, no Target Group Member ralisany
new debt (eocept under eodstiW fadlties), amends arry e*Bting debt arral,ements
(IndudN to provlde any add onal Indemnltles or amend any *sNU Indemnltles),
enters Into any derh,ati contracts or Issues orprocures the bsue of any new
mlarantees;
(no dilm orm meon m footofpen ,) durlne the peiod beginN,on the
Announcement Dete and ending attheend ofthe Offer Pellod:
(1) no dalm or It ation ega st AUIREL or any Tarlet Group Member where If

successful the Onandal Impict on the Target Group *1  be $1,000,000 or
moreb mide, commenced,threatened In wrttlig to be made or
cornmen©ed, m announ©ed, orls made known to BIdderor AUIREL(whether
or not becomh, public), other than that which has bin fuly Ind fally
publldy cisdosed to the ASX by Target prlor to the Announcement Date;
and

(N) neither
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(A) the oonslderation underthe Offer ls required to be Increased from

theamountstlpulated Inthe Bidder's Statement; nor
(B) Bidder or any of Its Assodates Is required or reasonably kely lo be

requild to ply any amount to anyone or more Target Unltholders
in connedion with the Offer,

asar,sult *.
(C) Iny Iltgation that Is commenced, Is threatened to be commenced,

announced or Is make known to Bidder (whether or not becoming
public); or

(D) any prilmunar, or final dedsion or order of any Public Authorly,
othirthin m a result of Bidder publl* undertak],to increase the
conskleration under the Offer or lodghl a notice of variation undersection
6500 of the Corporations Act relati, to an Increase of the oonslderation
under the Offer.
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WD- thi date dannouncement ofthi Ofrer.

ASIC means Australan Securities and InvesbnantECommisslon.

Nsodate has the meanIng given hl section 12 of the Corporations Act

ASX means AS( Lhnhd orthe market operated by It, as the context requires

CAPITAL GROUP

AUIREL means Austr,Han Unity Investment Real Estate Umlted (ABN 86 606 414 368) In Its
capadty as risponsible entity ofTargit

AU,RELGboup means AUIREL and each of Its Related Bodles Corpor,te and AUIRELGroup

Mimhermeam anymemberofthe AUIRE[Group.

Bld- muns SOF-XI Legs Hdd  Unlted or Rs non*m whkh makes the Offer.

BIdder Group means Blil<li and uch of la Rehted Bodlu Co,porile .

Control hm the rneanl, Mn * section SOAA of thi Corporations Act

Corporatiom M means the Comora#ons Act2001 (ah).

Ficm on Ave,ment m ans any qreement In rad Into bebween thi Blder or Rs
nombeeand an AUIREL Group Member In connictlon wo the role of that AUIREL Group
Member in the manilliment of the Tarset GrouB

Feilds *om Opirseons meam, ln respect ofTar,mt, «Ainds from operatio,Ii' cabhted in a
manner thatisconsht,ritwiththemethodolomforthecalculationof under¥,and
recurrN Yunds from opirallonE'  thillnandal,tatiments forTar,It forthe 12 month
period Incil, 30 June 2019. For the avoidance ofdoubt, In respict ofTarsat, 9unds from
operat ns' h calml ted by rilarence to the Propert, Counci ofAustra  defb,IW of
 Inds from oparamons' pursuant to which the statutory Australan A©countk, Sbndards
n,t profk h .*Ilid for noi,-Ish chai  in Investmint properti=, non<,sh 61,palmint
ofBodwll non<ash falrval- adlustmentsto nnandal  strumer#, amortlsation of
Incer*es and le=IN costs, rental stra t-Hne **stments and oll=r unre, ed or oM-aff
Iterns (Inch,dI, any com hcurred in connection with the OfF«).

Imoh,ant malls, b relationtoa p.,mon:
(a) It . (orst,tes that It .) an h'solvmit under adm-trition or Insoint (each as

defined In thi Corporations Act);
(b) It li in iquldation, In provhlonal Squ#tion, under admlnur,tion or, und upor

has had a Controller appohted to Its property;
(4 It Is subject to any arrailiment (Includi, a deed of company an'a,10,Ii,Irt or

scherne of arra,Ili,1,ent), ass*:ment mornmrkim, compromlie or compoiltion,
protected from croditors underanyst,tute ordissold (In each cme, otherthan to
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c•r,youto riconstruction orama mation whlesolventon terms appr,ad bythi
other partles to this documint);

(d) Inapplication oro,dirhasb,in mad, (and Inthecme of anapplication which b
 puted by thi person, lt I notst,bid, dthdr:wn ordhrnhsed within 14 dmb
resolution p sed, proposal put fonvard, orany other action t,Imn, In each case In
connection v th that p,rson, whld h preparato,y to or ©ould result In any of the
things disaibed in any of the above paragraphs;

(e) It b talin (under szlion 459R1) ofthe Corporatiom Act)to havi faaed to ©omply
v thasta#*04 demand;

(f) It bthesublect of anevent desated In section 45992*b) orsection 585 of the
Co,poritlons Act (or It makes a statement from who another perty to this
document Iblydeduces It h so mblect);

(g) It Is othenvise unable to pay Its debts when they faH due; or
(h) somethlq h,vl ,substantle»,shllareffecttoanyof thethlnes described inthe

above par,aphs heopem in ©onnec on wlth that person underthe lawofany
jurhdiction.

M-rialU... m."Uany lease forprern""Son, orr httooocuM, any Propertyunder
which the rentoroccupincy fee orchap (as appicable) p,yable by* tenant oroccupler
(as appicable) m,riater Uwl $250BOO per annum.

Oflarmeansthe offer by Bidder under an off-rnsrket takeoir bid to acquire Target Units
(and for the avoidance of doubt Inchides each such offer made to an indMdual Tarlet
Unltholder pursuant to thst offer).

Offer Pe•lod means the period dudne which the Offer b open for acceptance.

ploperties means
(a) 2 Eden Park Drive (and 81,0 referred to=3 Eden Park Drive), Macquarle Pa '14 New

South Wales (Lot 3 on DP1020108);
(b) 5 Eden Park Dr ve, Macquarle Par  New South Wales (Lot 15 on DP1148612);
(c) 10 Valentine Avenue, Parr„„atti, New South Wales (Lot 2 on DP1119257);
(d) 30 PIrle Street Adelaide, South Aintrah (Volume 6177 Folio 723);
(e) 150 Charlotte Street Bablne, Chieensland (Lot l on Registered Plan 189266, title

reference 50151983);
(f) 32 Phmp Street, Pam,natta, New South Wales (Lot 12 on DP790350);
(g) 64 Northbourne Avenue, Canberra, Australian Capital Tonlto,y (Block 6 Section 26

aty, Volume 1538 Folio 99);
(h) 241 Adelaide Street (and abo referred to= 243 Adihlde Street), Bdibin 

Queensland (Lot 1 on Res#stered Pbn 948 title reference 17132167 and Lot 695 on
CP SL12260, title reference 40006547 and tenure reference St 0/207463); and
468 St Knda Road, Melbourne, Victoria (Voktme 10460 Foao 746),

and any landthath adjacentto anyofthi above propiftl=that h owned by the Ts,st
Group, and Propert, mims any one of thorn.

Puhlc AIRhorItvmeansany,overnment,Lsemllovernmentmiadmin trath„mcal
lidicial orqua:Hudiclal body, deportment, commls,lon, authorltv, tr unal, Uncy or entltv.
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Rilated Body Co,porate has the m,anlnlOvin in  ction 50 ofth, Corporaeons Act but m
0,1 1§4*rences kithat sedion to "substdh,y  win replacid waraferincesto  Subskilar 
as defined In this Glossary.

S cu¢ltv h-r-t has the meaning glven In sect on 51A ofthe Corpor,11ons Act

Sub,Ide ofan entlty means another enety which Is a sub,kNary ofthi f&* entlty dthln
the mean ofth*Corpo,itions Act but as If all referencesto  bod,©orporate' and 'body
were replad warefurences to "entlty  and, without  mlt,tion: (I) a trust may be a
subsldlary of an enuty, forthe purposes of which a unit or other benefldil l,Xerestwl be
res,rded = a shai; (11)an Intity may be a subild ,yof a lust If It wild h ve been a
subsldlmy If that uust,viria bodymrporate, (I whereatrust la sub,Id ,y of an entity,
thetrustee of tluit trust (actil, In that capacity) wilalso bea subsidlafy ofthat entlty; and
wherethe rel,vant •ntlty*a trust a referen©etocontrom,thecomposition of the
board Istak,n to be a referenceto controlIN the appointment ofthetrustee or responsible
entlt,ofthetrust.

Targat means Australian Unity Office Fund (ARSN 113 369 627) and liw*des where
applicable the Austraian Unity Office Fund act!, through Its responuble entity.

T.4..... mears Targetand each of b Subsld. es and T '*9"'/ Member means
arymimberdthelhr,*Groum

T*0*Unles means ordlluly unb *the msued capiml ofTarget

Tlqst Unllholders means holders of Target Units

Tr=sur. means the Treasurer of the Commom,ealth of Australia.


