ASX/MEDIA RELEASE
FOR IMMEDIATE RELEASE
7 February 2020

MELCO RESORTS CPH TRANSACTION UPDATE
MELBOURNE: Crown Resorts Limited (ASX: CWN) (Crown) refers to its announcements of 31 May 2019
and 29 August 2019 regarding the entry by CPH Crown Holdings Pty Limited, a wholly-owned subsidiary of
Consolidated Press Holdings Pty Limited (CPH), into an agreement (the Share Sale Agreement) in relation
to the sale of 19.99% of the issued capital of Crown to Melco Resorts & Entertainment Limited (Melco
Resorts).
Crown has been informed by CPH that CPH Crown Holdings Pty Limited and Melco Resorts have entered
into a deed to terminate the obligations under the Share Sale Agreement regarding completion of the sale of
the second tranche of Crown shares.
Crown has received the attached deed from CPH in relation to the termination of certain obligations under
the Share Sale Agreement.
ENDS
This announcement was authorised for release by the Crown Disclosure Committee.
Investor and Analyst Enquiries — Matthew Young, Investor Relations, 03 9292 8848.
COPIES OF RELEASES

Copies of previous media and ASX announcements issued by Crown are available at Crown's website at
Www.crownresorts.com.au

Crown Resorts Limited ABN 39 125 709 953
Level 3, Crown Towers, 8 Whiteman Street, Southbank VIC 3006


http://www.crownresorts.com.au/
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Termination of certain obligations - Share sale agreement

Date 6 February 2020

Parties CPH Crown Holdings Pty Limited ACN 603 296 804 of 'Liberty Place', Level 39,
161 Castlereagh Street Sydney NSW 2000 (Seller)

Melco Resorts & Entertainment Limited of c/o Intertrust Corporate Services
(Cayman) Limited, 190 Elgin Avenue, George Town, Grand Cayman KY1-9005,
Cayman Islands (Buyer)

Background

A. The Buyer and the Seller are parties to the Share Sale Agreement and wish to terminate
certain obligations relating to Second Tranche Completion on the terms and conditions set out
in this deed.

Operative provisions

1 Definitions and interpretation
1.1 Definitions
In this deed:

Share Sale Agreement means the share sale agreement between the Buyer and the Seller
dated 30 May 2019 and as amended by the deed dated 28 August 2019.

1.2 Interpretations

Capitalised terms not otherwise defined in this deed have the meaning given to them in the
Share Sale Agreement.

2. Termination

2.4 Terminated provisions

The parties agree that, on and from the date of this deed, the following provisions of the Share
Sale Agreement as set out in Schedule 1 have no further force and effect:

(a) clause 2.2;
b clause 3;
c clause 4.2;

clause 5; and

each provision of clause 6 to the extent it relates to the Second Tranche Shares.

2.2 Releases

The Buyer and the Seller release the other from all actions, demands, claims' and proceedings
under or in connection with the Share Sale Agreement (except those under or in connection
with a Seller Warranty in clause 2.1 of Schedule 1 of the Share Sale Agreement).

2.3 Bar to suit

(a) Except for claims relating to the enforcement of this document, the parties must not
bring or pursue, or procure a third party to bring or pursue, a claim against the other
party in respect of any claims referred to in clause 2.2.

(b) This document may be pleaded as a bar to any suit, action or legal proceeding by
any party against any other party in respect of any claims referred to in clause 2.2.
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3.2

3.3

3.4

3.5

3.6

General

Operating provisions

Clauses 1.2 (Interpretation), 7 (Confidentiality), 9 (Notices), 10 (Entire agreement) and 12
(Governing law and jurisdiction) of the Share Sale Agreement apply to this deed as if set out in
full in this deed.

Counterparts

This deed may be executed in any number of counterparts and by the parties on separate
counterparts. Each counterpart constitutes an original of this deed, and all together constitute
one deed.

Costs

Except as otherwise provided in this deed, each party must pay its own costs and expenses in
connection with negotiating, preparing, executing and performing this deed and the Share Sale
Agreement.

Further Acts

Each party must promptly do all further acts and execute and deliver all further documents (in
form and content reasonably satisfactory to that party) required by law or reasonably
requested by another party to give effect to this deed and the Share Sale Agreement.

Severance

If at any time any provision of this deed is held or found to be void, invalid or otherwise
unenforceable (whether in respect of a particular party or generally), it will be deemed to be
severed to the extent that it is void or to the extent of violability, invalidity or unenforceability,
but the remainder of that provision will remain in full force and effect.

No representation or reliance

Each party acknowledges that no party (nor any person acting on a party's behalf) has made
any representation or other inducement to it to enter into this deed, except for representations
or inducements expressly set out in this deed.

Termination of certain obligations - Share sale agreement



CLAYTON UTZ

Executed as a deed

Executed by CPH Crown Holdings Pty Limited
ACN 603 296 804 in accordance with section 127
of the Corporations Act 2001 (Cth):

e | g

{Signature of directo S P Signature of company secretary/director
' Michael)Johnston Catherine Davies
i Company Secretary

Full name of company secretary/director

Full name of director
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Signed, sealed and delivered for and on behalf
of Melco Resorts & Entertainment Limited by
its authorised signatory in the presence of:

Signature bf witness Signature of authorised sig 7
Christy Law Stephanie Cheung
Full name of witness Full name of authorised signatory
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