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Form 603

Corporations Act 2001

Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

The holder became substantial on:

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

Vitalharvest Freehold Trust

ACN 626 537 362

Salt Funds Management Limited

N/A

11 February 2020

relevant interest (3)in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person’s votes (5)

Voting power (6)

Fully Paid Ordinary Shares

9,273,063

9,273,063

5.012%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a substantial

holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Salt Funds Management Limited

Salt Funds Management Ltd is the
manager of various institutional
investor portfolios and unit trusts
and, in that capacity, can exercise
the power to vote or dispose of the

9,273,063 - Fully paid ordinary shares

shares.

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of securities

Salt Funds Management Ltd

Guardian Nominees No.2 Ltd
(as custodian for BT Funds
Management (NZ) Ltd)

Salt Funds Management Ltd

National Nominees Ltd (as
custodian for Salt Investment
Funds Ltd)

Salt Funds Management Ltd

BNP Paribas Nominees (NZ) Ltd
(as custodian for AMP Capital
Investors (New Zealand) Ltd)

Person entitled to be registered as Class and number
holder (8) of securities
Guardian Nomlnees No.2 Ltd 5,582,042
(as custodian for BT Funds Ordina
Management (NZ) Ltd) ry
Natlonjal Nominees Ltd (as 3,596,021
custodian for Salt Investment Ordina
Funds Ltd) ry
BNP Parlbgs Nominees (NZ.) Ltd 95,000
(as custodian for AMP Capital Ordinar
Investors (New Zealand) Ltd) y
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a

substantial holder is as follows:

6. Associates

Holder of relevant interest

Date of acquisition

Consideration (9)

Class and number
of securities

Cash Non-cash

See Annexure 1

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

7. Addresses

Name and ACN/ARSN (if applicable)

Nature of association

The addresses of persons named in this form are as follows:

Name

Address

Salt Funds Management Limited

Level 3, 44 Queen Street, Auckland 1010, New Zealand

Vitalharvest Freehold Trust

89 Cubitt Street
Cremorne, VIC 3121

Australia

Signature

print name  kate Allen

capacity QOperations Analyst

sign here %—/

date

17/02/2020
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
form.

See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interest” in sections 608 and 671B (7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interestin.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.
If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write "unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.




Annexure 1

Company Vitalharvest Freehold Trust
ACN/ARSN 626 537 362
5. Consideration
Nature of Date of Class and number of

Holder of relevant interest

Consideration (9)

transaction transaction securities
Cash Non-cash
Salt Funds Management Ltd Purchase 15/10/2019 -$270,089.10 300,000 Ordinary
Salt Funds Management Ltd Purchase 16/10/2019 -$38,103.63 42,969 Ordinary
Salt Funds Management Ltd Purchase 17/10/2019 -$412,150.56 457,031 Ordinary
Salt Funds Management Ltd Purchase 18/10/2019 -$103,610.58 115,703 Ordinary
Salt Funds Management Ltd Purchase 21/10/2019 -$328,450.03 364,297 Ordinary
Salt Funds Management Ltd Purchase 23/10/2019 -$84,025.04 101,000 Ordinary
Salt Funds Management Ltd Purchase 24/10/2019 -$41,696.66 50,000 Ordinary
Salt Funds Management Ltd Purchase 25/10/2019 -$41,608.80 50,081 Ordinary
Salt Funds Management Ltd Purchase 28/10/2019 -$65,999.11 79,919 Ordinary
Salt Funds Management Ltd Purchase 29/10/2019 -$376,263.89 480,000 Ordinary
Salt Funds Management Ltd Purchase 30/10/2019 -$318,351.16 406,588 Ordinary
Salt Funds Management Ltd Purchase 31/10/2019 -$970,427.63 1,242,619 Ordinary
Salt Funds Management Ltd Purchase 1/11/2019 -$54,658.42 69,559 Ordinary
Salt Funds Management Ltd Purchase 4/11/2019 -$48,702.00 59,977 Ordinary
Salt Funds Management Ltd Purchase 5/11/2019 -$13,461.44 16,810 Ordinary
Salt Funds Management Ltd Purchase 6/11/2019 -$32,032.00 40,000 Ordinary
Salt Funds Management Ltd Purchase 7/11/2019 -$99,824.73 125,000 Ordinary
Salt Funds Management Ltd Purchase 8/11/2019 -$87,657.61 111,882 Ordinary
Salt Funds Management Ltd Purchase 11/11/2019 -$37,036.77 47,387 Ordinary
Salt Funds Management Ltd Purchase 12/11/2019 -$103,780.52 132,613 Ordinary
Salt Funds Management Ltd Purchase 13/11/2019 -$47,800.16 62,000 Ordinary
Salt Funds Management Ltd Purchase 14/11/2019 -$31,231.20 40,000 Ordinary
Salt Funds Management Ltd Purchase 18/11/2019 -$11,995.90 15,364 Ordinary
Salt Funds Management Ltd Purchase 22/11/2019 -$42,992.45 55,000 Ordinary
Salt Funds Management Ltd Purchase 25/11/2019 -$66,795.73 85,550 Ordinary
Salt Funds Management Ltd Purchase 26/11/2019 -$72,723.32 93,767 Ordinary
Salt Funds Management Ltd Purchase 28/11/2019 -$93,885.13 122,443 Ordinary
Salt Funds Management Ltd Purchase 29/11/2019 -$37,477.44 48,000 Ordinary
Salt Funds Management Ltd Purchase 2/12/2019 -$28,377.07 36,764 Ordinary
Salt Funds Management Ltd Purchase 3/12/2019 -$11,790.84 15,246 Ordinary
Salt Funds Management Ltd Purchase 4/12/2019 -$34,315.84 44,458 Ordinary
Salt Funds Management Ltd Purchase 5/12/2019 -$5,949.49 7,680 Ordinary
Salt Funds Management Ltd Purchase 13/12/2019 -$7,707.70 10,000 Ordinary
Salt Funds Management Ltd Purchase 16/12/2019 -$15,720.98 20,370 Ordinary
Salt Funds Management Ltd Purchase 17/12/2019 -$37,976.74 50,071 Ordinary
Salt Funds Management Ltd Purchase 18/12/2019 -$55,185.46 72,559 Ordinary
Salt Funds Management Ltd Purchase 19/12/2019 -$30,416.43 40,450 Ordinary
Salt Funds Management Ltd Purchase 20/12/2019 -$185,319.10 248,302 Ordinary
Salt Funds Management Ltd Purchase 30/12/2019 -$18,018.00 24,000 Ordinary
Salt Funds Management Ltd Purchase 8/01/2020 -$83,516.04 110,815 Ordinary
Salt Funds Management Ltd Purchase 10/01/2020 -$33,394.15 44,000 Ordinary
Salt Funds Management Ltd Purchase 13/01/2020 -$19,144.12 25,000 Ordinary
Salt Funds Management Ltd Purchase 14/01/2020 -$5,702.16 7,398 Ordinary
Salt Funds Management Ltd Purchase 15/01/2020 -$42,487.95 55,024 Ordinary
Salt Funds Management Ltd Purchase 16/01/2020 -$19,439.30 25,422 Ordinary
Salt Funds Management Ltd Purchase 17/01/2020 -$58,276.59 74,410 Ordinary
Salt Funds Management Ltd Purchase 20/01/2020 -$166,343.22 214,339 Ordinary
Salt Funds Management Ltd Purchase 21/01/2020 -$113,140.01 147,324 Ordinary
Salt Funds Management Ltd Purchase 22/01/2020 -$159,563.99 207,423 Ordinary
Salt Funds Management Ltd Purchase 23/01/2020 -$200,031.87 261,663 Ordinary
Salt Funds Management Ltd Purchase 24/01/2020 -$126,703.09 167,651 Ordinary
Salt Funds Management Ltd Purchase 28/01/2020 -$95,202.44 127,013 Ordinary
Salt Funds Management Ltd Purchase 29/01/2020 -$76,288.22 102,298 Ordinary
Salt Funds Management Ltd Purchase 30/01/2020 -$142,536.19 193,024 Ordinary
Salt Funds Management Ltd Purchase 31/01/2020 -$11,186.17 15,000 Ordinary
Salt Funds Management Ltd Purchase 3/02/2020 -$8,282.28 11,032 Ordinary
Salt Funds Management Ltd Purchase 4/02/2020 -$11,871.22 15,539 Ordinary
Salt Funds Management Ltd Purchase 5/02/2020 -$17,018.55 21,929 Ordinary
Salt Funds Management Ltd Purchase 6/02/2020 -$33,733.06 44,138 Ordinary
Salt Funds Management Ltd Purchase 7/02/2020 -$25,685.22 32,880 Ordinary
Salt Funds Management Ltd Purchase 10/02/2020 -$8,385.89 10,672 Ordinary
Salt Funds Management Ltd Purchase 11/02/2020 -$35,031.26 44,844 Ordinary
This is Annexure 1 of 1 pages referred to in Form 603 Notice of Initial Substantial Holder
S\K%‘/ 17/02/2020 Analyst
Kate Allen Date Capacity




