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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Premier Investments Limited

ACN/ARSN 006 727 966

1. Details of substantial holder (1)

Magellan Financial Group Limited and its related bodies corporate in

Name Annexure A ('Magellan')

ACN/ARSN (if applicable) Magellan (See Annexure A)

There was a change in the interests of the
substantial holder on 24/06/2020

The previous notice was given to the company on 13/03/2020

The previous notice was dated 13/03/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary fully paid 12,166,234 7.67% 10,483,800 6.61%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes

change relevant interest relation to change (7) of securities affected
changed affected

See

Annexure Magellan

B

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder Person entitled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6) of securities

interest (8)

See

Annexure Magellan
B
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

NA

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Magellan MLC Centre, Level 36, 19 Martin Place, Sydney, NSW, 2000
I
Signature
print name Marcia Venegas capacity Company Secretary

sign here /Wfﬂ%a date 26/06/2020

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.
(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




MAGLELLAN

ASSET MANAGEMENT LIMITED

ANNEXURE A

1. Details of substantial holder
Magellan:

Magellan Financial Group Limited ACN 108 437 592 ("MFG")
Magellan Asset Management Limited trading as Airlie Funds Management ACN 120 593 946
(\\MAMII)

Nature of relevant interest

MAM has a relevant interest in the securities pursuant to section 608(1)(b) and/or section
608(1)(c) of the Corporations Act 2001 (Cth) ("Act”), being a relevant interest arising from:

e having the power to exercise, or control the exercise of, a right to vote attached to the
securities; and

e having the power to dispose of, or control the exercise of a power to dispose of, the
securities,

in its capacity as responsible entity of the Airlie Australian Share Fund, as trustee of The Airlie
Concentrated Share Fund and as investment manager of various Australian Equity institutional
mandates.

MFG is an associate of MAM pursuant to section 12(2)(a) of the Act and has a relevant interest in
the securities by virtue of section 608(3) of the Act.



ANNEXURE B

3. Changes in Relevant Interests

Consideration (Cash AUD)

Date of change  Transaction Type No. of securities

13/03/2020 Buy 116,532 $1,580,267.15 Ordinary Full Paid Shares
16/03/2020 Buy 200,000 $2,583,140.00 Ordinary Full Paid Shares
17/03/2020 Buy 150,000 $1,949,550.00 Ordinary Full Paid Shares
18/03/2020 Buy 100,000 $1,221,170.00 Ordinary Full Paid Shares
20/03/2020 Buy 27,073 $314,149.68 Ordinary Full Paid Shares
23/03/2020 Buy 150,000 $1,370,878.58 Ordinary Full Paid Shares
24/03/2020 Buy 110,640 $1,014,501.36 Ordinary Full Paid Shares
26/03/2020 Buy 250,000 $2,624,323.28 Ordinary Full Paid Shares
27/03/2020 Buy 40,000 $415,900.00 Ordinary Full Paid Shares
31/03/2020 Buy 100,000 $1,247,930.00 Ordinary Full Paid Shares
12/06/2020 Buy 1,735 $26,892.15 Ordinary Full Paid Shares
17/06/2020 Buy 72,691 $1,178,749.99 Ordinary Full Paid Shares
24/06/2020 Buy 27,158 $471,462.88 Ordinary Full Paid Shares
Total 1,345,829 $15,998,915.06

Date of change

Transaction Type

No. of securities

Consideration (Cash AUD)

8/05/2020 Sell 22,484 $351,141.82 Ordinary Fully Paid Shares
11/05/2020 Sell 33,000 $517,780.19 Ordinary Fully Paid Shares
12/05/2020 Sell 115,250 $1,791,528.98 Ordinary Fully Paid Shares
13/05/2020 Sell 500,000 $7,697,789.14 Ordinary Fully Paid Shares
14/05/2020 Sell 6,198 $95,349.47 Ordinary Fully Paid Shares
15/05/2020 Sell 48,074 $737,469.98 Ordinary Fully Paid Shares
18/05/2020 Sell 215,604 $3,299,184.56 Ordinary Fully Paid Shares
19/05/2020 Sell 22,644 $353,842.14 Ordinary Fully Paid Shares
20/05/2020 Sell 13,870 $215,742.42 Ordinary Fully Paid Shares
21/05/2020 Sell 130,930 $2,040,178.60 Ordinary Fully Paid Shares
22/05/2020 Sell 9,697 $154,233.78 Ordinary Fully Paid Shares
25/05/2020 Sell 106,779 $1,686,959.65 Ordinary Fully Paid Shares
26/05/2020 Sell 111,912 $1,800,900.09 Ordinary Fully Paid Shares
27/05/2020 Sell 298,389 $4,846,723.91 Ordinary Fully Paid Shares
28/05/2020 Sell 157,203 $2,631,784.05 Ordinary Fully Paid Shares
29/05/2020 Sell 3,000 $49,215.63 Ordinary Fully Paid Shares
1/06/2020 Sell 107,285 $1,756,074.01 Ordinary Fully Paid Shares
3/06/2020 Sell 135,541 $2,288,326.41 Ordinary Fully Paid Shares
4/06/2020 Sell 62,586 $1,059,327.69 Ordinary Fully Paid Shares
No longer hold
relevant interest
24/06/2020 in security 927,817 - Ordinary Fully Paid Shares
Total 3,028,263 $33,373,552.51




4. Present relevant interests

Class of securities

Registered Holder

" Number of Securities |

BNP Paribas 1,295,976 Ordinary Full Paid Shares
Citigroup 1,087,844 Ordinary Full Paid Shares
JP Morgan 4,230,190 Ordinary Full Paid Shares
National Australia Bank 992,917 Ordinary Full Paid Shares
Northern Trust 2,876,873 Ordinary Full Paid Shares
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