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Form 604 

 

Corporations Act 2001 

Section 671B 

 

Notice of change of interests of substantial holder 
 

  

To: Company Name/Scheme IDP Education Limited (“IDP Education”) 

ACN/ARSN 117 676 463 

  

1. Details of substantial holder (1)  

Name The British Council 

ACN\ARSN (if applicable) N/A  

 This notice is also given by The British Council on behalf of each of its controlled entities named in “Annexure A” to this notice 

(Subsidiaries) 

There was a change in the interests of the 

substantial holder on 12/05/2020  

 

The previous notice was given to the company on 02/12/2015  

The previous notice was dated 02/12/2015  

  

2. Previous and present voting power  

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)  had a 

relevant interest (3)  in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows: 

 

  

 Class of securities (4) Previous notice Present notice  

  Person’s votes Voting power (5) Person’s votes Voting power (5)  

 Fully paid ordinary shares 126,053,144 50.36% 126,027,480 45.28%   

       

3. Changes in relevant interests  

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, 

since the substantial holder was last required to give a substantial holding notice to the company or scheme, are as follows: 

 

  

 Date of change Person whose relevant 

interest changed 

Nature of change (6) Consideration given in 

relation to change (7) 

Class and 

number of 

securities 

affected 

Person’s votes affected  

 7 April 2020 The British Council and 

each Subsidiary 

As previously disclosed 

in The British Council’s 

initial substantial holder 

notice dated 30 

November 2015 and 

notice of change of 

interests of substantial 

holder dated 2 

December 2015 

respectively, The British 

Council has a relevant 

interest in all of the fully 

paid ordinary shares in 

IDP Education held by 

Education Australia 

Limited (Education 

Australia) pursuant to 

sections 608(1)(b) and 

608(1)(c) of the 

Corporations Act. 

 

As disclosed in 

Education Australia’s 

notice of change of 

N/A 125,397,484 

fully paid 

ordinary shares 

125,397,484  
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interests of substantial 

holder dated 16 April 

2020, Education 

Australia’s voting power 

in IDP Education has 

been diluted as a result 

of the issue of  

21,126,761 fully paid 

ordinary shares by IDP 

Education on 7 April 

2020. Therefore, The 

British Council’s voting 

power in the shares in 

IDP Education held by 

Education Australia has 

also been diluted.  

 7 April 2020 Education Australia 

Limited 

As previously disclosed 

in The British Council’s 

initial substantial holder 

notice dated 30 

November 2015 and 

notice of change of 

interests of substantial 

holder dated 2 

December 2015, The 

British Council and 

Education Australia are 

associated in respect of 

IDP Education’s affairs 

pursuant to section 

12(2)(b) of the 

Corporations Act. As a 

result, The British 

Council has voting power 

in all of the shares in IDP 

Education in which 

Education Australia has 

a relevant interest.  

 

As disclosed in 

Education Australia’s 

notice of change of 

interests of substantial 

holder dated 16 April 

2020, Education 

Australia’s voting power 

in IDP Education has 

been diluted as a result 

of the issue of  

21,126,761 fully paid 

ordinary shares by IDP 

Education on 7 April 

2020.  

N/A 125,397,484 

fully paid 

ordinary shares 

125,397,484  

 7 April 2020 Education Australia 

Limited 

As previously disclosed 

in The British Council’s 

initial substantial holder 

notice dated 30 

November 2015 and 

notice of change of 

interests of substantial 

holder dated 2 

December 2015, The 

British Council and 

Education Australia are 

N/A 629,996 fully 

paid ordinary 

shares (based 

on IDP 

Education’s 

Appendix 4D 

that was 

provided to 

ASX on 12 

February 2020) 

629,996  
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associated in respect of 

IDP Education’s affairs 

pursuant to section 

12(2)(b) of the 

Corporations Act. As a 

result, The British 

Council has voting power 

in all of the shares in IDP 

Education which 

Education Australia has 

a relevant interest in.  

 

As previously disclosed 

in Education Australia’s 

notice of change of 

interests of substantial 

holder dated 1 

December 2015, 

Education Australia has 

a relevant interest in 

shares in which IDP 

Education has a relevant 

interest pursuant to 

section 608(3)(a) of the 

Corporations Act (as at 

this date, Education 

Australia has a voting 

power of over 20% in 

IDP Education).   

 

As disclosed in 

Education Australia’s 

notice of change of 

interests of substantial 

holder dated 16 April 

2020, IDP Education’s 

voting power in the 

shares in IDP Education 

held by IDP Education 

Employee Share 

Scheme Trust (in which 

IDP Education has a 

relevant interest under 

section 608(1)(c) of the 

Corporations Act as a 

result of its power to 

control the disposal of 

these shares) has been 

diluted due to the issue 

of 21,126,761 fully paid 

ordinary shares by IDP 

Education on 7 April 

2020. Therefore, 

Education Australia’s 

voting power in the 

shares in IDP Education 

held by IDP Education 

Employee Share 

Scheme Trust has also 

been diluted.  
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 12 May 2020 The British Council and 

each Subsidiary  

Education Australia’s 

voting power was further 

diluted as a result of the 

additional issue of 

2,764,482 fully paid 

ordinary shares by IDP 

Education on 12 May 

2020. Therefore, The 

British Council’s voting 

power in the shares in 

IDP Education held by 

Education Australia has 

also been further diluted. 

N/A 125,397,484 

fully paid 

ordinary shares 

125,397,484  

 12 May 2020 Education Australia 

Limited 

IDP Education’s voting 

power in the shares in 

IDP Education held by 

IDP Education Employee 

Share Scheme Trust was 

further diluted as a result 

of the additional issue of 

2,764,482 fully paid 

ordinary shares by IDP 

Education on 12 May 

2020. Therefore, 

Education Australia’s 

voting power has also 

been further diluted.  

N/A 629,996 fully 

paid ordinary 

shares (based 

on IDP 

Education’s 

Appendix 4D 

that was 

provided to 

ASX on 12 

February 2020) 

629,996  

        

4. Present relevant interests  

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:  

  

 Holder of 

relevant 

interest 

Registered holder of 

securities 

Person entitled to be 

registered as holder (8) 

Nature of relevant 

interest (6) 

Class and 

number of 

securities 

Person’s votes  

 The British 

Council and 

each 

Subsidiary  

Education Australia  Education Australia  As previously disclosed 

in The British Council’s 

initial substantial holder 

notice dated 30 

November 2015 and 

notice of change of 

interests of substantial 

holder dated 2 

December 2015 

respectively, The British 

Council has a relevant 

interest in all of the fully 

paid ordinary shares in 

IDP Education held by 

Education Australia 

pursuant to sections 

608(1)(b) and 608(1)(c) 

of the Corporations Act. 

125,397,484 

fully paid 

ordinary shares 

125,397,484  
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Singapore British Council (Singapore) Limited The British Council, 30 Napier Road, Singapore, 258509, Singapore 

Taiwan 英協文教有限公司 27F., No.9, Song Gao Road.,Xinyi District,Taipei City 110, Taiwan   

Thailand BC Holdings (Thailand) Limited 
254 Chulalongkorn Soi 64, Siam Square, Phyathai Rd, Pathumwan, Bangkok, 10330, 
Thailand 

Thailand BC Operations (Thailand) Limited 
254 Chulalongkorn Soi 64, Siam Square, Phyathai Rd, Pathumwan, Bangkok, 10330, 
Thailand 

Thailand BC Language Teaching (Thailand) Limited 
254 Chulalongkorn Soi 64, Siam Square, Phyathai Rd, Pathumwan, Bangkok, 10330, 
Thailand 

Thailand มลูนธิบิซี ี
No. 254 Wittayakit Building, Chulalongkorn Soi 64, Siam Square, Phyathai Road, 
Kwaeng Wangmai, Khet Pathumwan, Bangkok 

Turkey 
British Council Eğitim Hizmetleri Limited 
Şirketi 

Gaziosmanpaşa Mahallesi İran Cadde 21/436 Çankaya / Ankara, Turkey 

Ukraine 
Товариство  з обмеженою 
відповідальністю «Британська Рада 
(Україна)» 

12/4 Voloska street, Kyiv, 04070, Ukraine  

Ukraine 
Приватний позашкільний навчальний 
заклад «Британська Рада(Україна)» 

12/4 Voloska Street, Kyiv, 04070, Ukraine  

USA Friends of the British Council, USA 1025 Connecticut Avenue NW, Suite 1000, Washington DC  20036 

Vietnam British Council (Viet Nam) LLC 20 Thuy Khue, Tay Ho, Hanoi, Viet Nam  

 
 

 


