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Form 603

Coamportions Agt 2001
Sectlon 6TB

Notice of initial substantial holder

To Cermpary Name/Scharma CARBON REVOLUTION LIMITED

AGNIARSN 128 274 653

1. Detalls of substantial holder (1)

Name ECP Asset Management Pty Ltd (and its associated antities)
ACN/ARSN (if applicable) 158 527 582
Tha helder became a substantial holder on 08/ 0772020

2 Datalls of voting powear

The total number of votes altached 1o 8l the voting shares in the company orvoling interests in the scheme that the substertial halder of an associate (2) had
& relevant interest (3) In on 1he date tha substanial hoiderbacame a substantial holder are as follows:

Class of securities (4) Number of securitlas Parson's votes (5) Voting power (6)
Ordinary Fully Paid 7,535,361 7.535,361 8.17%

i Details of relevant Imorests

The nahre of the ralevant Intarast the substantal holder or an associate had in the following veting securlias on the data tha substantial holder became a
substartlal holder are as follows:

Holder of relevant interest Mature of ralavant Interast (7) Class and number of saguritles
ECP Asset Management Ply Ltd | Invastmant Manager 5,918,015
EC Fohl & Co Pty Ltd Investmeant Manager 1,616,346
(ACN 154 385 816)

4. Datalls of prezent registered holders
The persons registared as haldars of the sacuritles referred to In paragraphd above are a3 follows:

Holder of relevant Registersd holder of Parson entiled to be reglstered Claas ar ritrmbar
interest secLhties as holder (8) of securities

Sea Annexure A

£ Consldertiaon

The consideration paid for eschnelevart Interast refamedto In paragraph 3 above, and acquiredin the fourmanths grior to the day that tha substantial hokder
betames substardal hakleris as fallows:

Hokder of relevart Date of acquigitien Consideration (9) (Class and rumber
Interest of securities
Casgh Non-cash

See Annexure B
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&, Asociates
The reazons the persons named in paragraph 3 abave are assoclates of the substantlal holder are as follows:

Narme and ACNARSN (If applicable) Nature of associztion
EC Pohl & Go Py Lid (AGN 154 359 916)  Associated entity by virtue of Sect S0AAA of Corparations Act

7. Addrossos
The addresses of parsons namad [h this form are as follows:

Mame Addrass
ECF Asset Management Pty Lid | Suite 5, Lavel 3, 342 George St, Sydnay NSW 2000
EC Pohl & Cao Pty Ltd Level 12, Corporate Centre One, 1 Cerporate Court, Bundall QLD 4214
|
Signature
print name Emmantet Pohl capacty  Director
. Doculigned by:
sign here dae B/7/2020
[_‘Eﬁmmm,t Polil
e e =y o e
DIRECTIONS

') Ifthere are & number of substantial holders wilh similar or ralated relavant interests (eg. a corporation and its related comporations, or the manager and trustee
ofan equity ust), the names coud be Induded In an annexuretathe form. [fihe relevert intevects ofa group of persons are essertlally sivilar, they
rray be miemed to throughoutthe form as a speciically ramed groug If the mermbership of each group, with the names ard acdressas of mammbers |s
clearty et outin paragraph 7of the fomn,

@ Saatha dafinlion of "assodate” Insection Sof the Corporations A 2001,
)] Seathe definiion of "relevant Interest” In seclions 608 and 6716(7) of the Corparations Act 2001,
{4 The voting shares of & compary constituie ona dass unless dvided into separate classes.

5 The total numberof votes atteched to all the voting shares in tha compary orveting Interests inthe scheme (farty) that the person of an associate has
arglevant interestin,

&) The person's votes divided by the total votes in the body corporate orscheme multiplied by 100,

N Includa detalls of:

(a) gy relevant agreernentar other circumstances by whichthe refevart interest was acquingd, If sulssection 6718(4) applies, a copy of any decumentsetting
out theterms of ary rolevart agreemert, and astatement by the person giving full and accuraladatals of any confract, schemedr arargernent, mist
acsompany this form, togetnerwith awritien staternent certifying this contract, schema or amangement and

&  ary quaifieation of the powaraf a person o exercise, control the exercise of, or influence tha axarclse of, the voling powers or dispasalofthe
sacyrtes towhich the relevant intenest relates (ndicating elesrythe parleular secutles to which the qualification aplies),

See the definition of "relevant agreement” In sectlon & of the Corporations Act 2001,
(&) If the substantial holderis unable to determine the identity of the parsan (eq, if the relevant interest arises becales of an aptien) write "unimown’,

)] Detalls of the considerton must Include any and el benefits, marey ark ofher, that any person fram whom a relevart Interest was acquired has, or may,
becsrmaentiiled torecsve inrelation tothat scouisition, Details mustbe Indudad even ifthe benditls condtiond on the happening ornatofa
cortingency. Cetails mustbe ncuded of any beneft pald on behalf of the substantial holderor ts assecisle In relation to the acquistions, even ifthey are
not paid directly tothe person from whom the relevant interest was acquired.
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Annexure A - Carbon Revolution Limited

[ACH 128 274 653)

Holder of Relevant Interest

Regstered Halder of Security

Mature of Relevant Interast

Class of Securities

MNumber of Securities

ECP Aszet Management
ECP Asset Management
ECPohl &Co

ECP Asset Management

BNP Parihas Ltd
Citicorp Momineas Limited
Citicorp Mominees Limited

IP Morgan Chase Hominees Piy bid

This is Annexure “A" of 1 page as mentioned in form 603 Motice of indlial substantial holder
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‘Emmanuel Pohl

Dhate:

Investment Discretion and Voting Power
Investment Discretion and Voling Power
Investment Discretion and Voting Power
Investment Discration and Yoting Power

8772020

Ordinany Fully Paid
Ordinary Fully Paid
Qrdinary Fully Paid
Ordinary Fully Paid

3,575,230

368,921
1,616,246
1,974,864

9E:€110T-£L0-60
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Annexure B - Carbon Revolution Limited
[ACN 128 274 653)

Haolder of Relevant Interest Trade Date Cash Consideration Mumber of Securities
EC Pohl & Co Pty Ltd 1/04/2020 45,538.99 26,500
EC Pohl & Co Pty Ltd 2/04/2020 47,232.06 28,276
EC Pohl & Co Pty Ltd 22f04/2020 2, 71498 2,000
EC Pohl & Co Pty Ltd 6052020 260,407.06 123,584
EC Pehl & Co Pty Ltd 770552020 218,567.10 103,555
EC Pohl & Co Py Ltd 8/05/2020 2,106.93 1,000
EC Pahl & Co Pty Ltd 1470572020 22,019.18 16,000
EC Pohl & Co Pty Ltd 26/05/2020 4,644.30 2,332
EC Pah! & Co Pty Ltd 24062020 11,286.02 5,405
ECP Asset Management Pty Ltd 150642020 158,341.94 33,132
ECP Asset Management Fiy Ltd 12/06/2020 962,640.00 500,000
ECP Asset Management Piy Ltd 22{0642020 73,627.19 38,289
ECP Asset Management Pty Ltd 23/06/2020 212,353.17 111,711
ECP Asset WManagement Pty Ltd 2440642020 3ng,487.41 157,766
ECP Asset Management Pty Ltd 250642020 14,173.92 7,514
ECP Asset Management Pty Ltd 26{06/2020 64,844.52 34,063
ECP Asset Management Pty Ltd 2970672020 80,966.43 44,811
ECP Asset Management Pty Lid 30/06/2020 211.526.16 115,189
EC Pohl & Ce Pty Ltd 1/07 /2020 28,104.25 15,528
ECP Asset Management Pty Ltd 6072020 100,764.12 51,288
ECP Asset Management Pty Ltd FI07f2020 175,828.17 86,245
ECP Asset Managemeat Pty Lid 8f07f2020 351,957.65 250,000

This is Annexure "B of 1 page as mentioned in form 603 Motice of inilial substantial holder
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Emmanuel Poh! Pate:
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