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$600,000 Placement to Sophisticated Investor

Freehill Mining Limited (ASX: FHS ‘Freehill’ or ‘the Company’) is pleased to announce that it has raised A$600,000
through the issue of 10,000,000 fully paid ordinary shares at $0.06 per share.

The new shares have been issued to professional and sophisticated investor Mr. Gavin Ross (https://gavinross.com.au/)
and associated parties. Mr. Ross is an existing shareholder in Freehill who, following a site visit to Yerbas Buenas earlier
in the year, has made a significant investment in the Company.

Mr. Ross commented: “Freehill continues to make excellent progress and | am pleased to continue to support the
Company. The acquisition of the El Dorado tenements adds further appeal and the feasibility study is an important body
of work that will unlock a great deal of value. There is much to look forward to.”

The Company appreciates Mr Ross’s continuing support. The new funds provide the Company with the necessary working
capital to fund exploration work in Chile, specifically the Geophysics Survey and subsequent work on El Dorado Project,
and the Yerbas Buenas feasibility study that is now well advanced.

This ASX release is authorised by the Board of Freehill Mining Limited.

-ENDS-

About Freehill Mining Limited

Freehill Mining Limited (ASX: FHS) is a mineral exploration company focused on the development of its 100%-owned Yerbas Buenas
magnetite project in Chile. Yerbas Buenas has proven magnetite mineralisation as well as being prospective for both gold and copper
mineralisation. Drilling results to date have so far demonstrated that magnetite mineralisation extends along at least a 2km
contiguous corridor of what is shown by geophysics to be a 3km long structure extending from the northern boundary to southern
boundary of the property. The company has also identified copper and gold mineralisation testing has commenced with diamond
drilling on two IP anomalies highlighted in earlier exploration.
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