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<<Optionholder name>> 
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<<Reference>> 

Dear IHLOB holder, 

   Upcoming Expiry of Options 

The IHLOB ($0.04 30-Sep-2020) options listed on ASX are due to expire on 30 September 2020 - they 

will be removed from trading on ASX four (4) trading days prior to expiry under ASX listing rules. 

As at the date of this letter, these options are currently “in the money” – that is, the trading price of 

IHL ordinary shares is greater than the $0.04 strike price required to exercise (convert) an IHLOB 

option into an IHL ordinary share. 

Attached to this letter is your personalised IHLOB option exercise form. To exercise your options 

please follow the instructions set out on the form. 

You are under no obligation to exercise your options, however, you should be aware that: 

Until trading in the options ceases on Thursday 24th September 2020 you can: 

(i) sell your options on-market; or 

(ii) exercise the options in accordance with the instructions on the form attached 

After the options cease trading on Thursday 24th September 2020 you can: 

(iii) exercise the options in accordance with the instructions on the form attached; or 

(iv) let the options lapse. 

If the options reach the expiry date and have not been exercised, they will lapse for zero value – that 

is, they will be worthless to the holder.  

Please note that exercising of options could take up to a week to complete processing depending on 

the method of your payment, your bank’s payment processing terms, how quickly your funds are 

cleared, and the exercise process conducted by the Company. 

The latest available market price of IHL ordinary shares was $0.061 and the highest and lowest market 

price of IHL ordinary shares sold during the 3 months immediately prior to this notice was $0.088 on 

17 July 2020 and $0.044 on 30 June 2020. 

 

Yours sincerely, 

 
Glenn Fowles 

Company Secretary 



 

 

 


