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IDP Education FY20 results: 
Digital strategy and disciplined capital management helping IDP navigate external 

disruptions 
 
IDP Education Limited (ASX: IEL) today announced its results for the 2020 financial 
year (FY20). 
 
For the twelve months to 30 June 2020, the company reported $107.8 million 
earnings before interest and tax (EBIT), representing an increase of 11 per cent 
compared to FY19. The net profit after tax and amortisation (NPATA) was $70.4 
million, up three per cent on the year prior.  
 
Andrew Barkla, IDP Chief Executive Officer and Managing Director, commended 
IDP’s global team for delivering solid results. 
 
“Our results reflect strong momentum in the first of the half year, followed by a 
pivot towards disciplined capital management and product innovation in the 
second half,” Mr Barkla said. 
 
“Our recent investment in digital talent and our technology platform has enabled us 
to respond to COVID-19 restrictions with agility and customer centricity,” he said.  
 
Key highlights of the year included: 

• Accelerated digital strategy delivery, resulting in an industry-leading virtual 
counselling and event platform 

• Rapid roll-out of IELTS Indicator, an online IELTS test to help students 
progress applications where in-centre testing was suspended 

• An increase in student placement volumes of three per cent to 51,000 - 
underpinned by a 28 per cent increase in multi-destination volumes 

• Strong B2B client orders, reflecting the industry’s demand for data-driven 
insights 

• Balance sheet enhanced by the $254 million equity raise and $175 million 
working capital facility  

• Disciplined cost control measures that delivered $35 million in overhead 
savings in H2 compared with H1 

• Cash balance of $307 million as of 30 June 
 
Mr Barkla said although many international students’ plans were on hold due to 
travel restrictions, demand for international education remained strong. 
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“Gaining an international education is a lifelong aspiration. Our research shows 74 
per cent of IDP students with current university offers are holding on to their study 
goals,” Mr Barkla said.  
 
Similarly, IDP’s English Language Testing stream (IELTS), is regaining momentum 
after a near-global shutdown of its network due to social distancing requirements. 
 
“While IELTS volumes were impacted in the second half of FY20, we are encouraged 
to see our testing centre network has safely reopened in 53 of the 55 countries in 
which we operate,” Mr Barkla said. 
 
Results overview 

 
* IDP adopted AASB16 Leases from 1 July 2019. The financial information for FY20 has been presented on post AASB16 basis and 
comparatives have not been restated. The impact of AASB16 on the aggregate results for FY20 is detailed on page 22 of the accompanying 
investor presentation. 
**  “Constant Currency Growth” is calculated by restating the prior comparable period’s financial results using the actual FX rates that 
were recorded during the current period 
***  NPATA is NPAT adjusted by adding back the non-cash post-tax charges relating to the amortisaton of acquired intangible assets. 

 
 
IDP’s Board of Directors has decided not to declare a full-year dividend. The interim 
dividend that was deferred in March will be paid on 24 September 2020. 
 
Looking to FY21, Mr Barkla said the company’s focus remains on accelerating IDP’s 
rebound and capturing market opportunities.  
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“Throughout this period of disruption, we continued to execute on our vision of 
building the world’s leading platform for international students,” Mr Barkla said.  
 
“Our global dataset and insights have been sought-after by policy makers and 
educators around the world. We will continue to share our insights to help the 
sector and ensure the interests and behaviours of students remain at the fore of all 
decision making.”  
 
Mr Barkla said international education will play a key role in helping the global 
community rebuild.  
 
“The world needs educated and globally ambitious people now more than ever. We 
are proud of our role in helping connect the next generation of business leaders, 
doctors, nurses, planners, policy makers to their global study goals,” Mr Barkla said.  
 
 

For further information please contact: 

 

Investors & Analysts Media   

Craig Mackey Rhys Ryan  

IDP Education Limited Porter Novelli 

+61 3 9612 4400 +61 427 227 719 

 
Disclaimer 

The material in this announcement has been prepared by IDP Education Limited (ASX: IEL) ABN 59 117 676 463 (“IDP 

Education") and is general background information about IDP Education’s activities current as at the date of this 

announcement. The information is given in summary form and does not purport to be complete. In particular you are 

cautioned not to place undue reliance on any forward looking statements regarding our belief, intent or expectations 

with respect to IDP Education’s businesses, market conditions and/or results of operations, as although due care has 

been used in the preparation of such statements, actual results may vary in a material manner. Information in this 

announcement, including forecast financial information, should not be considered as advice or a recommendation to 

investors or potential investors in relation to holding, purchasing or selling securities. Before acting on any information 

you should consider the appropriateness of the information having regard to these matters, any relevant offer 

document and in particular, you should seek independent financial advice.  

 

Non-IFRS Financial Information  

IDP Education uses certain measures to manage and report on its business that are not recognised under Australian 

Accounting Standards. These measures are collectively referred to as non-IFRS financial measures. Although IDP 

Education believes that these measures provide useful information about the financial performance of IDP Education, 

they should be considered as supplemental to the measures calculated in accordance with Australian Accounting 

Standards and not as a replacement for them. Because these non-IFRS financial measures are not based on 

Australian Accounting Standards, they do not have standard definitions, and the way IDP Education calculates these 

measures may differ from similarly titled measures used by other companies. Readers should therefore not place 

undue reliance on these non-IFRS financial measures. 

 

 


