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Forward-looking Statement & Disclaimer

This presentation has been prepared by Navarre Minerals Limited (Navarre or the Company). It contains general information about the Company’s activities current as at the date of the presentation. The information

is provided in summary form and does not purport to be complete. This presentation is not to be distributed (nor taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to

buy shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants to the Company that the receipt of the

presentation is not unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those

securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes only and is not a

recommendation as to whether to invest in Navarre shares. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an

investment decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. Unless otherwise specified, data and

tables set out in this presentation are based on Navarre management estimates.

This presentation does not include all available information on Navarre, and any potential investor should also refer to Navarre’s Annual Reports and ASX releases and take independent professional advice before

considering investing in Navarre. For more information about Navarre Minerals Limited, visit the website at www.navarre.com.au.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent

permitted by law, none of Navarre or its directors, or any of their employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss

arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement

or reasonableness or any forecasts, projections, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature

subject to significant uncertainties and contingencies. Past performance is no guarantee of future performance.

This presentation may contain “forward-looking statements” within the meaning of securities laws of applicable jurisdictions. Forward-looking statements can generally be identified by the use of forward-looking

words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “believe”, “continue”, “objectives”, “outlook”, “guidance” or other similar words, and include statements regarding certain plans,

strategies and objectives of management and expected financial performance. These forward-looking statements involve known and unknown risks, uncertainties and other factors, many of which are outside the

control of Navarre and any of its officers, employees, agents or associates. Actual results, performance or achievements may vary materially from any projections and forward-looking statements and the assumptions

on which those statements are based. Readers are cautioned not to place undue reliance on forward-looking statements and Navarre assumes no obligation to update such information.

Information contained in this presentation is confidential and the property of Navarre. This presentation must not be disclosed, copied, published, reproduced or distributed in whole or in part at any time without the

prior written consent of Navarre and by accepting the delivery of this presentation, the recipient agrees not to do so and to return any written copy of this presentation to Navarre at its request.

COMPETENT PERSON STATEMENT
The information in this presentation that relates to exploration results is based on information compiled by Shane Mele, who is a Member of the Australasian Institute of Mining and Metallurgy and who is Exploration

Manager of Navarre Minerals Limited. Mr Mele has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he is undertaking, to qualify

as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Mele consents to the inclusion in the release of the

matters based on his information in the form and context in which it appears. The Company is not aware of any new information or data that materially affects the information included in this presentation. All material

assumptions and technical parameters underpinning the estimates in the Announcements referred to continue to apply and have not materially changed.

http://www.navarre.com.au/
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About Navarre Minerals Limited

Navarre (ASX: NML) is an Australian gold explorer focused on discovering large, long-life & high-

grade gold deposits in under-explored areas of Victoria’s premier gold districts.

❑ Founded 2007 & listed on ASX March 2011.

❑ Proudly based in Stawell, home of the Stawell Gift.

❑ Projects adjacent to Kirkland’s world-class Fosterville Gold Mine, Stawell & Ballarat gold mines.  

❑ Navarre also operates around rich historical goldfields such as Ararat and St Arnaud.

❑ Navarre looking in the right places: Victorian government @ 38 million ounces of undiscovered 

gold within Stawell Zone.

❑ Navarre targeting delivery of a maiden gold Mineral Resource Q1 2021.

❑ Resolution Lode, within the 100%-owned Stawell Corridor Gold Project, is emerging as a 

significant, large gold system and is the focus of our exploration drilling.



Stawell Corridor Gold Project 
Why we explore the western side of Victoria’s world-class 80Moz gold province
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❑ 6Moz gold production from 40km strike

❑ Stawell was Victoria’s largest gold mine for 30 years until 2008

❑ Predictable strike & depth continuity with uniform gold grades

❑ Primary gold occurs on margins of basalt domes (“yellow”)

❑ Source of Ararat’s alluvial gold unknown

❑ Stawell exploration model never applied to Ararat 

❑ Dominant (100%) ownership of 70km strike of “Corridor”

❑ 7 basalt domes identified

❑ Three gold discoveries by Navarre to date*:

➢ Q4 2016 Irvine (Resolution Lode) - 6.0m @ 6.3 g/t Au 

➢ Q4 2017 Irvine (Adventure Lode) - 6.0m @ 5.1 g/t Au 

➢ Q4 2018 Langi Logan – 33m @ 2.9 g/t Au

* See NML ASX releases of 15 December 2016, 13 December 2017 & 12 February 2019
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Ararat Goldfield  
Estimated 1 million ounces of historical gold production, mostly alluvial

❑ 1856: discovered by Chinese miners en-route 
to goldfields from South Australian ports

❑ 30,000+ miners at peak

❑ 1 Moz, mostly alluvial

❑ Includes super high-grade Canton Lead

❑ 2015: Ararat EL granted to Navarre 

❑ Mission: find the source!



❑Gold occurs close to basalt dome

❑Mined gold grade: 4 – 6 g/t

❑ Lode style gold occurring in 

multiple ore “shoots”

❑Ore shoot size ~100koz of gold

❑ 0.5Moz gold every 200m depth slice

❑ How to discover the next Stawell?

1. Discover surface footprint       

(‘tip of iceberg’) 

2. Work-out plunge direction

3. Drill down plunge

Navarre Minerals Ltd
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Step 1: The Right Exploration Model 
Stawell’s Magdala Gold Mine: multiple gold lodes on margin of a large basalt dome



Step 2: Recipe for Success
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❑ Compile historical datasets

❑ Map geology and old gold diggings

❑ Geophysics surveys (gravity & GAIP) for data gaps

❑ Interpretation & 3D modelling

❑ Highlights targets on ‘Irvine’ basalt dome

❑ Seek gold lodes with drilling (shallow to deep):

▪ 30,000m AC drilling (Nov 2016 – July 2019)

▪ 4,000m RC drilling (4Q 2018)

▪ 10,000m+ Diamond core drilling (ongoing Feb 2018)



Step 3: Drill!  Drill!  Drill!
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TWO MAIN GOLD PROSPECTS:

❑ Resolution Lode: 1.6km surface footprint:*

6.0m   @   6.3 g/t Au (IAC018) – ‘Discovery hole’

18.7m @   7.1 g/t Au (RD006)

4.0m   @   9.8 g/t Au (RD002)

2.9m   @ 12.9 g/t Au (RD001)

2.0m   @ 41.5 g/t Au (IAC018)

10.6m @   6.2 g/t Au (RD012)

7.7m   @   5.6 g/t Au within 18.7m @ 3.4 g/t Au (RD025)

❑ Adventure Lode: 1.3km surface footprint:*

6.0m   @   5.1 g/t Au (IAC245) – ‘Discovery hole’

5.0m   @   3.5 g/t Au (IAC332)

6.0m   @   4.2 g/t Au (IRC013)

5.0m   @   4.0 g/t Au (IRC004)

4.6m   @   3.5 g/t Au (AD002)

❑ 9,000m expansion diamond drilling program underway

* See NML ASX releases of 2016, 2017, 2018, 2019, 2020



Resolution Lode – ‘Cracking the Code’
Latest results with room to grow down-plunge

9.             See NML ASX release of 8 July 2020



Irvine Basalt – Resolution and Adventure lodes
Lode channel discoveries provide pathway to potential +1Mozs

10.             See NML ASX release of 8 July 2020

Resolution Lode – Cross Section Adventure Lode – Cross Section



Langi Logan Basalt Dome
Repeating Irvine’s success, 20kms further south under cover

See NML ASX releases of 30 Jan 2019, 12 Feb 2019, 20 Dec 2019, 30 April 2020

❑ Gold discovered within 50m of basalt contact

❑ Follow-up air-core drilling program Q4 2020

11.             



Navarre 2020
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Peer comparison

Strong shareholder support with an undervalued market cap relative to Victorian peers:

Management

❑ Board has more than 100 years’ collective experience in resources – gold & non-gold, locally & abroad

❑ Recent appointee, Ian Holland, was vice-president of Kirkland Lakes’ Australian operations

❑ Vic gold specialist, Sarah Cochrane, ex-Ballarat Goldfields, joins as our senior exploration geologist 

Market Cap comparison based on 18 August 2020 closing ASX share prices multiplied by number of shares on issue. North Stawell Exploration market cap based on IPO share price; Fosterville South based on current share price multiplied by $CAD: $AUD exchange rate 1.05



Navarre 2020 – continued …
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Backdrop:

Strong investor focus on Victorian gold in an environment of rising gold price, which is expected to 

remain strong in a climate of low (or even negative) global interest rates, heightened geopolitical risks  

and extreme economic uncertainty resulting from the Covid-19 pandemic.

Navarre Outlook:

❑ Robust financial position with ~$13M cash

❑ Complete 9,000m diamond drilling program at Resolution Lode – end 2020

❑ Potential to declare a maiden Mineral Resource at Resolution – Q1 2021

❑ Fast-track Jubilee with first diamond drilling since 1913 mine closure – Q4 2020

❑ Advance regional prospects with 6,000m AC drilling program – Q4 2020

❑ Advance other investments in partnership as non-operator (Tandarra JV & Stavely) 

❑ The Covid-19 threat is being carefully managed, with minimal disruption to date

❑ The Stawell Gift winners are fleet of foot and so are we!
Transporting a boiler to Jubilee Mine c. 1898 courtesy Woady Yaloak Historical Society



Navarre Minerals Limited

14..             

Thank You:

Navarre Minerals Limited 

40-44 Wimmera Street

Stawell VIC Australia 3380

Tel: +61 3 5358 8625

Website: www.navarre.com.au

Email: info@navarre.com.au
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❑ Active 100%-owned investments in projects 

near major operating gold mines:

➢ Stawell Gold Corridor (Irvine & Langi Logan)

➢ St Arnaud Gold Project

➢ Jubilee Gold Project

❑ Passive investments with other parties:

➢ Tandarra Gold JV – Catalyst Metals

➢ Stavely Farm-in – Stavely Minerals

Pipeline of quality projects, including:

Navarre Minerals Limited
Key player in Victoria’s gold renaissance


