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23 September 2020 

ASX Release 

Small Parcel Buy Back 

Enevis Limited (ASX: ENE) (Company) is pleased to announce that it intends to undertake a small parcel 
buyback for shareholders who hold less than A$500 worth of fully paid ordinary shares (Small Parcels) in 
the Company (Small Parcel Buy-back). 

In order to reduce the Company’s future administration costs, the directors have approved the 
appointment of the Company’s share registrar, Computershare, to facilitate a buy-back of Small Parcels 
from shareholders. Under the ASX Listing Rules any shareholding valued at less than $500 is considered 
to be a “less than marketable parcel” of shares. This means that any shareholder who holds 4,999 or 
fewer shares in the Company (Eligible Shareholders), which on 18 September 2020 the (Record Date) 
had a volume weighted average price of $0.10 per Share for the five previous days of trading closing on 
7.00pm on the Record Date (Small Holdings Buy-back Price), is regarded as holding a small parcel of 
shares as at that date.  

In accordance with the Corporations Act, the Company does not require shareholder approval for the 
Small Parcel Buy-back. Eligible Shareholders are entitled to opt out of the Small Parcel Buy-back by 5.00 
pm (Melbourne time) on Friday 6 November 2020 (Closing Date).  

Based on the Small Holdings Buy-back Price and the register of members of the Company as at the 
Record Date:  

 158 of 480 shareholders hold a Small Parcel.

 The total value of the Company’s ordinary shares held by all holders of Small Parcels is
$17,215.20.

A letter including further details of the Small Parcel Buy-back will be despatched to the Eligible 
Shareholders on Friday 25 September.  

Shareholders who are not Eligible Shareholders will not be entitled to participate in the Small Parcel Buy-
back. 
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The proposed key dates* for the Buy-back of Small Parcels are: 
 

EVENT Indicative DATE 

Record date for determining Small Parcels 
7.00pm AEST, 18 
September 2020 

Announcement of the Small Parcel Buy-back to ASX 
Wednesday, 23 
September 2020 

Despatch of letters and Share Retention Forms to Eligible 
Shareholders 

Friday, 25 September 
2020 

Closing Date for receipt of Share Retention Forms 
5.00pm AEDT, 
Tuesday, 10 
November 2020 

Announcement of results of Buy Back  

Shares bought back by Enevis through the Small Parcel Buy-back 
will be cancelled  

Thursday,12 
November 2020 

Eligible Shareholders whose Shares were bought back through the 
Small Parcel Buy-back will have proceeds remitted to them and will 
be sent documentation advising them of the number of Shares sold 
and amount of proceeds remitted.  

As soon as practicable 
post Thursday,12 
November 2020 

Notification to ASX and ASIC of share cancellation 
Wednesday, 18 
November 2020 

 

Holders of Small Parcels at the Record Date will receive a letter of offer and a share retention form (copies 
of which have been attached to this announcement) from the Company inviting them to dispose of their 
shares without brokerage costs. If no action is taken by the Eligible Shareholders before the Closing Date, 

the shares will be bought back by the Company from those shareholders at the price of $0.10 per share. 

 
If you have any queries regarding the Small Parcel Buy-back please contact the Company on +61 3 9289 
5020 between 9:00am and 5:00pm Monday to Friday. For any other questions, investors should consult 
their broker, solicitor, accountant, financial adviser or other professional adviser. 

 

~ ENDS ~ 

 

This announcement is authorised for release by the Board of the Company. 
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Further Information: 

Peter Jinks 
Enevis Limited, Chairman & Managing Director 
Phone 03 9289 5020 

About Enevis Limited (ENE) 

Enevis delivers technology solutions through the digital transformation, creative design and installation 
of audio-visual, electrical and communication networking solutions to the commercial, industrial and 
retail markets nationally. 
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