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Important Information 

Prospectus 

This Prospectus relates to the offer of Shares by Respiri Limited ACN 009 234 173 ("RSH" or "Company") under the Offer. 

This Prospectus is dated 20 October 2020. A copy of the Prospectus was lodged with ASIC on that date. ASIC and ASX take 

no responsibility for the contents of this Prospectus. No Shares will be issued on the basis of this Prospectus any later than 
13 months after the date of this Prospectus (being the expiry date of this Prospectus). 

A copy of this Prospectus is available for inspection at the registered office of the Company at 9/432 St Kilda Road, Melbourne 

Victoria 3004 during normal business hours. The Company will also provide copies of other documents on request (see 
Section 7.2). 

The Company will apply to ASX within 7 days of the date of this Prospectus for Official Quotation by ASX of the Shares offered 

by this Prospectus. 

Applications for Shares will only be accepted on an Application Form which is attached to, or provided by the Company with 
a copy of this Prospectus. The Corporations Act prohibits any person from passing on to another person an Application Form 

unless it is accompanied by a complete and unaltered copy of this Prospectus. 

The Company is a disclosing entity listed on the ASX and this Prospectus is issued under section 713 of the Corporations Act 
2001 (Cth) in reliance on information previously disclosed to the ASX by the Company. It does not contain, by itself, all 

information that would be contained in a prospectus for an initial public offering or all information relevant to a decision to 
invest in the Company. 

No representation other than in this Prospectus 

No person is authorised to give any information or to make any representation in connection with the Offer which is not 
contained in this Prospectus. Any information or representation not so contained may not be relied on as having been 
authorised by the Company in connection with the Offer. 

Restrictions on Foreign Jurisdictions 

No action has been taken to permit the Offer of Shares under this Prospectus in any jurisdiction other than Australia. The 
distribution of this Prospectus in jurisdictions outside Australia may be restricted by law and therefore persons into whose 

possession this document comes should seek advice on and observe any such restrictions. Any failure to comply with these 
restrictions may constitute a violation of those laws. This Prospectus does not constitute an offer of Shares in any jurisdiction 
where, or to any person to whom, it would be unlawful to issue this Prospectus. 

Prospectus does not contain investment advice 

This document is important and should be read in its entirety before deciding to participate in the Offer. This does not take  
into account the investment objectives, financial or taxation or particular needs of any Applicant. Before making any investment 

in the Company, each Applicant should consider whether such an investment is appropriate to his/her particular needs, and 
considering their individual risk profile for speculative investments, investment objectives and individual financial 
circumstances. Each Applicant should consult his/her stockbroker, solicitor, accountant or other professional adviser without 

delay. The Shares offered by this Prospectus should be considered speculative.  

Information for United Kingdom investors 

Neither this document nor any other document relating to Shares has been delivered for approval to the Financial Conduct 

Authority in the United Kingdom and no prospectus (within the meaning of section 85 of the Financial Services and Markets 
Act 2000, as amended (“FSMA”)) has been published or is intended to be published in respect of the Shares 

The Shares may not be offered or sold in the United Kingdom by means of this document or any other document, except in 
circumstances that do not require the publication of a prospectus under section 86(1) of the FSMA.  This document is issued 

on a confidential basis in the United Kingdom to “qualified investors” (within the meaning of Article 2(e) of the Prospectus 
Regulation (2017/1129/EU), replacing section 86(7) of the FSMA).  This document may not be distributed or reproduced, in 
whole or in part, nor may its contents be disclosed by recipients, to any other person in the United Kingdom. 

Any invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received in 
connection with the issue or sale of the Shares has only been communicated or caused to be communicated and will only 
be communicated or caused to be communicated in the United Kingdom in circumstances in which section 21(1) of the 

FSMA does not apply to the company. 

In the United Kingdom, this document is being distributed only to, and is directed at, persons (i) who have professional 
experience in matters relating to investments falling within Article 19(5) (investment professionals) of the Financial Services 

and Markets Act 2000 (Financial Promotions) Order 2005 (“FPO”), (ii) who fall within the categories of persons referred to in  
Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the FPO or (iii) to whom it may 
otherwise be lawfully communicated (together “relevant persons”).  The investments to which this document relates are 

available only to, and any offer or agreement to purchase will be engaged in only with, relevant persons.  Any person who is 
not a relevant person should not act or rely on this document or any of its contents. 
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Information for Hong Kong investors 

WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and 
Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has it been authorised by the Securities and Futures 
Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the 

"SFO"). No action has been taken in Hong Kong to authorise or register this document or to permit the distribution of this 
document or any documents issued in connection with it. Accordingly, the Shares have not been and will not be offered or 
sold in Hong Kong other than to "professional investors" (as defined in the SFO and any rules made under that ordinance). 

No advertisement, invitation or document relating to the Shares has been or will be issued, or has been or will be in the 
possession of any person for the purpose of issue, in Hong Kong or elsewhere that is directed at, or the contents of which 
are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong 

Kong) other than with respect to Shares that are or are intended to be disposed of only to persons outside Hong Kong or 
only to professional investors. No person allotted Shares may sell, or offer to sell, such securities in circumstances that 
amount to an offer to the public in Hong Kong within six months following the date of issue of such securities. The contents 

of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in 
relation to the offer. If you are in doubt about any contents of this document, you should obtain independent professional 
advice.   

Information for New Zealand Investors 

This document has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial 
Markets Conduct Act 2013 (the "FMC Act"). The Shares are not being offered or sold in New Zealand (or allotted with a view 

to being offered for sale in New Zealand) other than to a person who:  
(a) is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act; 
(b) meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act; 

(c) is large within the meaning of clause 39 of Schedule 1 of the FMC Act; 
(d) is a government agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or 
(e) is an eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act. 

Risk factors 

Potential investors should be aware that subscribing for Shares involves a number of risks.  The key risk factors which 
investors should be aware are set out in Section 6 of this Prospectus.  These risks, together with other general risks applicable 

to all investments in listed securities not specifically referred to, may affect the value of the Shares.  

By returning an Application Form, you acknowledge that you have received and read this Prospectus and you have acted in 
accordance with the terms of the Offer detailed in this Prospectus. 

Financial information and forward looking statements 

Section 4 sets out in detail the financial information referred to in this Prospectus and the basis of preparation of that 
information. 

Any discrepancies between totals and sums of components in tables contained in this Prospectus are due to rounding.  This 
Prospectus contains forward looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’, 
‘expects’, ‘intends’ and other similar words that involve risks and uncertainties.  Any forward looking statements are subjec t 

to various risk factors that could cause the Company’s actual results to differ materially from the results expressed or 
anticipated in these statements.  Forward looking statements should be read in conjunction with risk factors as set out in 
Section 6 and other information in this Prospectus. 

Defined words and expressions 

Definitions of certain terms used in this Prospectus are contained in Section 8. All references to currency are to Australian 
dollars and all references to time are to AEST, unless otherwise indicated. 
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1. Corporate directory 

 

Directors 

 
Mr Nicholas Smedley, Executive Chairman, 
Director 
Mr Marjan Mikel, Managing Director and CEO 
Dr Thomas Duthy, Non-Executive Director 

Registered Office 

 
Level 9 
432 St Kilda Road 
Melbourne  VIC  3004 
 
Contact number: 1800 476 632 

Company Secretary 

 
Mr Alastair Beard 

Australian Legal Adviser 

 
Gadens  
Level 13, Collins Arch 
447 Collins Street 
Melbourne VIC 3000 

Share Registry 

 
Computershare Investor Services Pty Limited 
GPO Box 2975 
Melbourne VIC 3001 
 
www.investorcentre.com 

ASX Code 
 

RSH 

2. Indicative Timetable  

The indicative timetable for the Offer is as follows: 
 

Event Date* 

Lodgement of Prospectus with ASIC and ASX  20 October 2020  

Opening Date 20 October 2020 

Closing Date of Offer 20 November 2020 

Issue of Shares pursuant to the Offer 21 November 2020 

*Subject to the Corporations Act and ASX Listing Rules, the Company reserves the right to vary these times and 

dates (other than in respect of events that have already occurred) in its absolute discretion by sending a revised 
timetable to ASX.  All times are references to time in Melbourne, Victoria. 

The Directors, subject to the requirements of the ASX Listing Rules and the Corporations Act, reserve the right to:  

(a) withdraw the Offer without prior notice; or 

(b) vary any of the key dates set out in this Prospectus, including extending or closing the Offer. 
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3. Details of the Offer 

3.1 The Offer 

The Company is offering pursuant to this Prospectus 1,000 Shares at an issue price of $0.20 
(20 cents) per Share (Offer). 

The Offer will only be extended to specific parties at the invitation of the Directors. Application 
Forms will only be provided by the Company to these parties, together with a copy of this 
Prospectus. 

There is no minimum amount sought to be raised by the Offer. There is no provision for 
oversubscriptions. 

The Offer is not underwritten. 

Refer to Section 5 for a summary of the rights attaching to the Shares. 

3.2 Purpose of the Offer 

As announced on the date of this prospectus, the Company has received firm commitments 
for a placement of a total of 62,500,000 Shares (Placement Shares), each at an issue price 
of $0.20 (20 cents), to raise $12.5 million (before costs) (Placement). The Company will 
issue the Placement Shares under the Company's remaining placement capacity under ASX 
Listing Rule 7.1A. 

The Placement Shares are being issued to either "Sophisticated Investors" or "Professional 
Investors" within the meaning of sections 708(8) and 708(11) of the Corporations Act. The 
Company issued the Investor Presentation in connection with the Placement Shares to ASX 
on 20 October 2020, a copy of which has been included as Annexure A to this Prospectus. 

In addition, on 21 July 2020 the Company issued to the Company's former CEO Mario 
Gattino 1,125,000 ordinary shares that had previously been approved by shareholders on 
25 November 2019 in accordance with the Deed of Settlement and Release entered into with 
Mr Gattino that was announced to the market on 18 June 2020 (Settlement Shares). 

Generally, section 707(3) of the Corporations Act requires a prospectus to be issued in order 
for a person to whom securities were issued without disclosure under Part 6D.2 of the 
Corporations Act to on-sell those securities within 12 months of the date of their issue. The 
Corporations Act provides an exception to section 707(3) where an entity issues a cleansing 
notice under section 708A(5). The Company is presently unable to issue a cleansing notice 
because trading in its ordinary shares was suspended for more than 5 days earlier this year. 

Section 708A(11) of the Corporations Act provides another exception from the general 
requirement under section 707(3) to allow for securities issued without disclosure under 
Chapter 6D of the Corporations Act (including shares) to be sold where: 

(a) the relevant securities are in a class of securities that are quoted on ASX; 

(b) a prospectus is lodged with ASIC either: 

(i) on or after the day on which the relevant securities were issued but before 
the day on which the sale offer is made; or 

(ii) before the day on which the relevant securities are issued and offers of 
securities under the prospectus are still open for acceptance on the day on 
which the relevant securities were issued; and 
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(c) the prospectus is for an offer of securities issued by the company that are in the 
same class of securities as the relevant securities. 

This Prospectus has been issued to facilitate secondary trading of the Placement Shares 
and the Settlement Shares as they have or will be issued without disclosure to investors 
under Part 6D.2 of the Corporations Act prior to the Closing Date.  

The Company is not issuing the Placement Shares and Settlement Shares with the purpose 
of the persons to whom they are being issued selling or transferring their Shares, or granting, 
issuing or transferring interests in those Shares within 12 months of the issue but this 
Prospectus provides them the ability to do so should they wish. 

Accordingly, the purpose of this Prospectus is to: 

(a) make the Offer; and 

(b) ensure that the on-sale of the Placement Shares and Settlement Shares do not 
breach Section 707(3) of the Corporations Act by relying on the exemption to the 
secondary trading provisions in Section 708A(11) of the Corporations Act. 

3.3 Opening and Closing Dates 

The Company will accept Application Forms until 5.00pm AEST on the Closing Date, being 
20 November 2020, or such other date as the Directors in their absolute discretion shall 
determine, subject to the requirements of the Listing Rules. 

3.4 Application for Shares 

If you wish to subscribe for Shares pursuant to the Offer, you should complete and return the 
Application Form, which will be provided with a copy of this Prospectus by the Company at 
the Board's discretion, in accordance with the instructions in the Application Form. 
Completed Application Forms and Application Monies must be received by the Company 
prior to 5.00pm AEST on the Closing Date.  Cheques must be made payable to "Respiri 
Limited" and crossed "Not Negotiable".  All cheques must be in Australian Currency.  
Application Forms and cheques should be mailed to the following address: 

ATT: Alastair Beard 
Respiri Limited  
Level 9  
432 St Kilda Road  
Melbourne  VIC  3004 

alastair@respiri.co 

Alternatively, you can pay by electronic funds transfer (EFT) in accordance with the 
instructions on the Application Form. It is your responsibility to ensure the payment is 
received by the company by 5.00 pm AEST on the Closing Date. 

The Company accepts no responsibility for late or incorrectly completed EFT payments.  

To allow sufficient time for your Application to be processed before the Offer is closed, 
please ensure that: 

(a) you have adequate funds in your bank account to pay for the Shares that you have 
applied for in your Application Form. Otherwise, you may be taken to have applied 
for such lower number of Shares as your cleared Application Money will pay for, or 
you Application may be rejected, at the discretion of the Board; and 

(b) your Application Form (including Application Money) is received by the Company 
as soon as practicable after the Offer opens, but in any case, by no later than 

mailto:alastair@respiri.co
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5.00 pm (AEST) on the Closing Date, which will occur on 20 November 2020, 
unless varied by the Company at the discretion of the Board. 

Please be aware that your financial institution may implement earlier cut-off times with 
regard to electronic payment than the time at which the Offer closes. You should take this 
into consideration when making payment. The Company takes no responsibility for any 
failure to receive Application Money before the Offer closes arising as a result of, among 
other things, delays in the processing of payments by financial institutions or acts and 
omissions of your broker in submitting your Application. 

If you are in doubt as to the course of action, you should consult your professional advisor. 

Acceptance of a completed Application Form by the Company creates a legally binding 
contract between the Applicant and the Company for the number of Shares accepted by the 
Company. The Application Form does not need to be signed to be a binding Application for 
Shares. 

If the Application Form is not completed correctly it may still be treated as valid.  The 
Directors' decision as to whether to treat the Application as valid and how to construe, amend 
or complete the Application Form is final. 

3.5 Application Monies 

All Application Monies received for the Shares will be held in trust in a bank account 
maintained solely for the purpose of depositing Application Monies received pursuant to this 
Prospectus until the Shares are issued. All Application Monies will be returned (without 
interest) if the Shares are not issued. 

Please contact the Company Secretary at the address set out in section 3.4 of this 
Prospectus for details of the trust account. 

3.6 Issue of Shares 

The Company may issue the Shares progressively as Applications are received and in any 
event, will issue all Shares as soon as possible after the Closing Date. 

Shareholder statements will be dispatched as soon as possible after the issue of the Shares. 

It is the responsibility of Applicants to determine their allocation prior to trading in the Shares. 
Applicants who sell Shares before they receive their holding statements will do so at their 
own risk. 

3.7 ASX quotation 

Application will be made to ASX no later than 7 days after the date of this Prospectus for the 
Official Quotation of the Shares offered under the Offer. If permission is not granted by ASX 
for the Official Quotation of the Shares offered by this Prospectus within 3 months after the 
date of this Prospectus (or such period as ASX allows), the Company will repay, as soon as 
practicable, without interest, all Application Monies received pursuant to this Prospectus. 

3.8 CHESS 

The Company participates in the Clearing House Electronic Subregister System, known as 
CHESS. ASTC, a wholly owned subsidiary of ASX, operates CHESS in accordance with the 
Listing Rules and Securities Clearing House Business Rules. 

Under CHESS, Applicants will not receive a certificate but will receive a statement of their 
holding of Shares. If you are broker sponsored, ASTC will send you a CHESS statement. 
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The CHESS statement will set out the number of Shares issued under this Prospectus, 
provide details of your holder identification number, the participant identification number of 
the sponsor and the terms and conditions applicable to the Shares. 

If you are registered on the Issuer Sponsored subregister, your statement will be dispatched 
by Computershare Investor Services Pty Ltd and will contain the number of Shares issued 
to you under this Prospectus and your security holder reference number. 

A CHESS statement or Issuer Sponsored statement will routinely be sent to Shareholders at 
the end of any calendar month during which the balance of their Shareholding changes. 
Shareholders may request a statement at any other time, however, a charge may be made 
for additional statements. 

3.9 Residents outside Australia 

This Prospectus, and the accompanying Application Form, do not, and are not intended to, 
constitute an offer of Shares in any place or jurisdiction in which, or to any person to whom, 
it would not be lawful to make such an offer or to issue this Prospectus or the Shares. The 
distribution of this Prospectus in jurisdictions outside Australia may be restricted by law and 
persons who come into possession of this Prospectus should seek advice on and observe 
any such restrictions. Any failure to comply with such restrictions may constitute a violation 
of applicable securities laws. 

3.10 Risk factors 

An investment in Shares should be regarded as speculative. In addition to the general risks 
applicable to all investments in listed securities, there are specific risks associated with an 
investment in the Company which are set out in Section 6. 

3.11 Taxation implications 

The Directors do not consider it appropriate to give Shareholders advice regarding the 
taxation consequences of subscribing for Shares under this Prospectus. 

The Company, its advisers and its officers do not accept any responsibility or liability for any 
such taxation consequences to Shareholders. As a result, Shareholders should consult their 
professional tax adviser in connection with subscribing for Shares under this Prospectus. 

3.12 Major activities and financial information 

A summary of the major activities and financial information relating to the Company for the 
financial year ended 30 June 2020 is in the Annual Report that was lodged with ASX on 29 
September 2020 and is available on the Company’s ASX announcements page at 
http://www.respiri.co/asx-news/. 

The Company's continuous disclosure notices (i.e. ASX announcements) since the date of 
lodgement of the Company's latest full year statutory accounts and before lodgement of this 
Prospectus with ASIC are listed in Section 7.2. 

Copies of these documents are available free of charge from the Company. Directors 
strongly recommend that Shareholders review these and all other announcements prior to 
deciding whether or not to participate in the Offer. 

3.13 Enquiries concerning Prospectus 

Enquiries relating to this Prospectus should be directed to the Company on 1800 476 632 
from 9.00am to 5.00pm (AEST), Monday to Friday. 

http://www.respiri.co/asx-news/
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3.14 Privacy 

The Company collects information about each Applicant provided on an Application Form for 
the purposes of processing the Application and, if the Application is successful, to administer 
the Applicant's security holding in the Company. 

By submitting an Application Form, each Applicant agrees that the Company may use the 
information provided by an Applicant on the Application Form for the purposes set out in this 
privacy disclosure statement and may disclose it for those purposes to the share registry, 
the Company's related bodies corporate, agents, contractors and third-party service 
providers, including mailing houses and professional advisers, and to ASX and regulatory 
authorities. 

If you do not provide the information required on the Application Form, the Company may 
not be able to accept or process your Application. An Applicant has an entitlement to gain 
access to the information that the Company holds about that person subject to certain 
exemptions under law. A fee may be charged for access. Access requests must be made in 
writing to the Company's registered office. 
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4. Effect of the Offer 

4.1 Effect on capital structure 
 

Shares Shares Unquoted Options3 

Balance as at the date of Prospectus1 652,839,790 191,500,000 

Placement Shares 62,500,000 - 

Shares to be issued under Offer 2 1,000  - 

Balance after the Offer 2  715,340,790 191,500,000 

Notes: 

1. This assumes no existing Options are exercised prior to the Closing Date. 

2. This assumes the Offer is fully subscribed. 

3. Unquoted Options are comprised of: 

(i) 6,000,000 Options Class 01 exercisable at $0.030 and expiring on 31 December 2023; 

(ii) 6,000,000 Options Class 02 exercisable at $0.030 and expiring on 31 December 2024; 

(iii) 5,000,000 Options Class 04 exercisable at $0.120 and expiring on 21 December 2020; 

(iv) 5,000,000 Class 07 Options exercisable at $0.100 and expiring on 28 May 2023; 

(v) 65,000,000 Options Class 08 exercisable at $0.100 and expiring on 12 June 2024; 

(vi) 30,000,000 Options Class 09 exercisable at $0.200  and expiring 48 months from the date that 

they became exercisable but no later than June 2025 ; 

(vii) 12,500,000 Options Class 10 exercisable at $0.300 and expiring 48 months from the date that 
they became exercisable but no later than December 2025; 

(viii)  12,500,000 Options Class 11 exercisable at $0.400 and expiring 48 months from the date that 
they became exercisable but no later than June 2026; 

(ix) 12,500,000 Options Class 12 exercisable at $0.600 and expiring 48 months from the date they 

became exercisable but no later than December 2026 ]; 

(x) 7,000,000 Options Class 13 exercisable at $0.100 and expiring on 1 July 2022; 

(xi) 10,000,000 Options Class 14 exercisable at $0.100 and expiring on 1 July 2023;  

(xii) 6,000,000 Options Class 15 exercisable at $0.100 and expiring 24 months from the date that 
they became exercisable with 4,000,000  expiring on 21 September 2022 and the balance of 
2,000,000 expiring no later than 12 June 2024; and 

(xiii) 6,000,000 Options Class 16 exercisable at $0.200 and expiring 24 months from the date that 
they became exercisable; and 

(xiv) 8,000,000 Options Class 17 exercisable at $0.300 and expiring 24 months from the date that 

they became available. 

 

4.2 Financial Effect of the Offer 

After paying for the expenses of the Offer of approximately $22,638, there will be no 
proceeds from the Offer. The expenses of the Offer (refer to Section 7.9) will be met from 
the Company's existing cash reserves.  The Offer will have an effect on the Company’s 
financial position, being receipts of funds of $200, less costs of preparing the Prospectus of 
approximately $22,638. 

However, set out below is the audited balance sheet for the Company as at 30 June 2020, 
as per the annual report for the financial year (1 July 2019 to 30 June 2020), and the 
unaudited and unreviewed pro-forma balance sheet shown below, has been prepared on the 
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basis of the accounting policies normally adopted by the Company and reflect the changes 
to its financial position. 

The pro-forma balance sheet has been prepared on the basis of the following key 
assumptions (as if they had occurred as at the balance date of 30 June 2020): 

(a) an amount of $12.5 million (before costs) is raised under the Placement; 

(b) an amount of $200 (before costs) is successfully raised under the Offer; 

(c) no existing Options are exercised prior to the Closing Date; and 

(d) the Company incurs the costs of the Offer referred to in Section 7.9. 

The pro-forma balance sheet has been prepared to provide investors with information on the 
assets and liabilities of the Company and pro-forma assets and liabilities of the Company as 
noted below. The historical and pro-forma financial information is presented in an 
abbreviated form, insofar as it does not include all of the disclosures required by Australian 
Accounting Standards applicable to annual financial statements. 

 AUDITED 
30 JUN 2020 

PRO-FORMA 
30 JUN 2020 

ASSETS   

Current Assets   

Cash and cash equivalents 3,552,334  15,279,696  

Trade and other receivables 8,199  8,199  

Inventories 309,219 309,219 

Other assets 561,363  561,363  

TOTAL CURRENT ASSETS 4,431,115  16,158,477  

   

Non-Current Assets   

Property, plant and equipment 187,725  187,725  

Other assets 64  64  

TOTAL NON-CURRENT ASSETS 187,789  187,789  

   

TOTAL ASSETS 4,618,904  16,346,266  

   

LIABILITIES   

Current Liabilities   

Trade and other payables 1,131,283  1,131,283  

Other financial liabilities 717,144  717,144  

Other borrowings 147,655  147,655  

TOTAL CURRENT LIABILITIES 1,996,082  1,996,082 

   

Non-Current Liabilities   

Other financial liabilities 128,046 128,046 

TOTAL NON-CURRENT LIABILITIES 128,046 128,046 

   

TOTAL LIABILITIES 2,124,128  2,124,128  

   

NET ASSETS 2,494,776  14,222,138 

   

EQUITY   

Issued capital 113,694,614  125,421,976  

Reserves 4,106,097  4,106,097  

Accumulated losses (115,305,935)  (115,305,935)  

TOTAL EQUITY 2,494,776  14,222,138 
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5. Rights and liabilities attaching to Shares 

5.1 Rights attaching to Shares 

A summary of the key rights attaching to the Shares is set out below.  The provisions of the 
Constitution relating to the rights attaching to the Shares must be read subject to the 
Corporations Act, the ASX Listing Rules and ASX Settlement Operating Rules.  This 
summary is not intended to be exhaustive and does not constitute a definitive statement of 
the rights, liabilities and restrictions attaching to the Shares. 

(a) General meetings 

Each shareholder has the right to receive notice of and to attend all general meetings 
of the Company whether or not entitled to vote.  

(b) Voting rights 

At a general meeting, each shareholder in person or by proxy, attorney or 
representative is entitled to one vote on a show of hands. 

On a poll, every member present will, in respect of each fully paid Share held by 
them, have on vote for the Share. 

(c) Dividend rights and dividend policy 

Subject to the Corporations Act, the Company's constitution and the terms of issue 
of shares, the Directors may pay any dividend it thinks appropriate and fix the time 
for payment. 

(d) Rights on winding-up 

In winding up, the liquidator may, with the sanction of a special resolution divide the 
assets of the Company among the shareholders and decide how the division may 
be carried out between shareholders and different classes of shareholders. 

(e) Offer of shares 

Subject to the Corporations Act, the ASX Listing Rules and the Company's 
constitution, the directors may issue, grant options over or otherwise dispose of 
unissued shares, to any person on the terms, with the rights, and at the times that 
the Board decides. 

(f) Variation of rights 

If at any time the share capital of the Company is divided into different classes of 
shares, the rights attached to any class (subject to the Corporations Act, the terms 
of issue of shares and the rights attached to a class of shares are not treated as 
varied by the issue of further shares of that class) may be varied or cancelled with 
the consent in writing of the holders of a majority of the issued shares of that class, 
or if authorised by an ordinary resolution passed at a meeting of the holders of the 
shares of the class. 

(g) Constitution 

A summary of the key provisions of the Constitution is set out below. 

(i) Transfer of Shares 

Subject to the Constitution, a Shareholder may transfer any of the 
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Shareholder’s Shares by way of: 

(A) a market transfer whereby the Company may do anything permitted 
by the Corporations Act, the ASX Listing Rules and the ASX 
Settlement Operating Rules that the Directors consider necessary 
for the Company’s participation in a computerised or electronic 
system for the purpose of facilitating dealings in shares; or 

(B) by written document transfer. 

The Directors may decline to register a transfer of Shares in accordance with 
the ASX Listing Rules and the ASX Settlement Operating Rules: 

(A) subject to section 259C of the Corporations Act, if the transfer is to 
a subsidiary of the Company; and 

(B) if the transfer does not comply with the Corporations Act, the ASX 
Listing Rules or the ASX Settlement Operating Rules. 

(ii) Quorum at general meetings 

A quorum at a general meeting consists of two voting Shareholders present. 

(iii) Chairman – meeting of members 

In the case of an equality of votes at a meeting of members: 

(A) if the chairman of the meeting is not (or if the chairman were a 
member would not be) entitled to vote, the matter is decided in the 
negative; and  

(B) otherwise the chairman has a casting vote whether or not the 
chairman is a member 

the chairman has discretion both as to the use of the casting vote and as to 
the way in which it is used.  

(iv) Directors – appointment and removal 

Subject to the Constitution, and the number of Directors fixed under the 
Constitution not being exceeded, the Company may appoint Directors by 
ordinary resolution.  

(v) Remuneration of Directors 

Subject to any contract with the Company and to the ASX Listing Rules, the 
Board may fix the remuneration paid to each executive Director. Directors, 
other than executive Directors, are entitled to be paid out of the funds of the 
Company an amount that does not any year exceed in aggregate the amount 
last fixed by ordinary resolution and allocated among them on an equal 
basis.  

(vi) Dividends 

 Subject to section 254T the Corporations Act, the Directors may declare and 
authorise the distribution, from the profits of the Company, of dividends to 
be distributed to Shareholders according to their rights and interests. 
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6. Risk Factors 

The business activities of the Company are subject to risks and there are many risks which 
may impact on the Company’s future performance.  Some of these risks can be mitigated by 
the use of safeguards and appropriate systems and controls, but many are outside of the 
control of the Company and cannot be mitigated.  There are also general risks associated 
with any investment.  Investors should consider all of these risks before they make a decision 
whether or not to acquire Shares. 

The Shares offered under this Prospectus are considered speculative.  An investment in the 
Company is not risk free and the Directors strongly recommend that potential investors 
consider the risk factors described below, together with information contained elsewhere in 
this Prospectus and to consult their professional advisers before deciding to apply for the 
Shares pursuant to this Prospectus. 

The principal risk factors include, but are not limited to, the following. 

6.1 Company-specific risks 

Specific risks that may impact significantly on the Company, its performance and the price 
of its Shares include: 

(a) The overall performance of management and the ability of the Directors and senior 
management to manage business operations. 

(b) The loss of one or more of the Company's key managers or 
executives. 

(c) Medical device R&D involves scientific uncertainty and long lead 
times and there is no certainty that any particular event will occur 
within a set period or by a certain date. 

(d) Due to the significant costs in medical device development it is 
common for medical device companies to partner with larger 
medical device or medical equipment manufacturing companies to 
help progress development of a medical device. Partnering can 
potentially reduce the development and commercial risk for a small 
medical device company by involving an experienced or a larger 
established medical device manufacturer and/or medical device 
marketing company in the medical device's development and 
commercialisation, however there is no guarantee that such 
arrangements will lead to the successful commercialisation of 
products, as a larger partner may not have the same motivation as 
the Company to quickly advance the product through clinical trials 
and commercialisation. 

(e) Intense competition exists in the medical device and mobile health 
app industries. The risk exists that one or more of the competitive 
products in development now or in the future may prove more 
efficacious, safer, more cost effective or more acceptable to patients 
than the Company's product. 

(f) Medical device R&D and commercialisation activities generally 
require a high level of funding over a long period of time. There is no 
guarantee that substantial additional funding will not be required to 
complete the development and commercialisation of the Company's 
medical devices. 
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(g) Obtaining, securing and maintaining rights to technology and 
patents are an integral part of securing potential product value in the 
outcomes of medical device R&D. Competition in retaining and 
sustaining protection of technology and the complex nature of 
technologies can lead to patent disputes. 

(h) The Company's business exposes it to potential product liability risks 
which are inherent in R&D, preclinical studies, clinical trials, 
manufacturing, marketing and use of medical device products in and 
with humans. 

The Company may commence legal proceedings against a key digital services 
provider for amounts which the Company alleges were overpaid and/or for which no 
services were received from the digital services provider.  Furthermore, while the 
Company will be seeking to recover amounts owed to it in relation to any potential 
legal proceeding the Company may commence against the digital services provider, 
there is no guarantee that such claim will be successful or even if such claim is ruled 
in favour of the Company, that the digital services provider will have sufficient 
recoverable funds to satisfy amounts owing to the Company.   

In any event, as the defence or commencement of any legal proceedings is likely to 
divert the resources and/or attention of the Company's management, there is risk 
that the Company's operations, financial performance and/or financial position may 
be adversely affected. 

The above risks should not be taken to be exhaustive of the risks faced by the Company or 
its shareholders. Those risk factors, and others not specifically referred to above, may 
materially affect the financial performance of the Company and the value of its Shares in the 
future. 

6.2 General Risks 

(a) Economic 

Factors such as inflation, currency fluctuation, interest rates and supply and demand 
have an impact on operating costs, and stock market prices. The Company's future 
revenues and prices of its securities may be affected by these factors, which are 
beyond the Company's control. 

(b) Changes in legislation and government regulation 

Government legislation in Australia or any other relevant jurisdiction, including 
changes to the taxation system, may affect future earnings and relative 
attractiveness of investing in the Company. Changes in government policy or 
statutory changes may affect the Company and the attractiveness of an investment 
in it. 

(c) Global credit investment market 

Global credit, commodity and investment markets have recently experienced a high 
degree of uncertainty and volatility. The factors which have led to this situation have 
been outside the control of the Company and may continue for some time resulting 
in continued volatility and uncertainty in world stock markets (including the ASX). 
This may impact the price at which the Company's securities trade regardless of 
operating performance and affect the Company's ability to raise additional equity 
and/or debt to achieve its objectives, if required.  

(d) Exchange rate risk 
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If the Australian dollar falls in relation to the exchange rate where the product or 
service is sourced from, then since the Company's financial statements are prepared 
in Australian dollars, this may impact its performance and position.  

(e) Unforeseen risk 

There may be other risks which the Directors are unaware of at the time of issuing 
this Prospectus which may impact on the Company, its operations and/or the 
valuation and performance of the Company's securities. 

(f) Combination of risk 

The Company may not be subject to a single risk. A combination of risks, including 
any of the risks outlined in this Section 6 could affect the performance valuation, 
financial performance and prospects of the Company.  

(g) Unforeseen expenditure risk 

Expenditure may need to be incurred that has not been taken into account in the 
preparation of this Prospectus. Although the Company is not aware of any additional 
expenditure requirements other than those announced on the ASX and disclosed in 
this Prospectus, if such expenditure is subsequently incurred, this may adversely 
affect the expenditure proposals of the Company. 

(h) Market conditions 

Equities market conditions may affect the value of the Company's quoted securities 
regardless of the Company's operating performance.  Equities market conditions are 
affected by many factors such as: 

(i) general economic outlook; 

(ii) introduction of tax reform or other new legislation; 

(iii) interest rates and inflation rates; 

(iv) changes in investor sentiment toward particular market sectors; 

(v) the demand for, and supply of, capital; and 

(vi) terrorism or other hostilities. 

The market price of securities can fall as well as rise and may be subject to varied 
and unpredictable influences on the market for equities in general and biotechnology 
stocks in particular.  Neither the Company nor the Directors warrant the future 
performance of the Company or any return on an investment in the Company. 

(i) Additional requirements for capital 

The Company's capital requirements depend on numerous factors.  Depending on 
the Company's ability to generate income from its operations, the Company may 
require further financing in addition to amounts raised under the Offers.  Any 
additional equity financing will dilute shareholdings, and debt financing, if available, 
may involve restrictions on financing and operating activities.  If the Company is 
unable to obtain additional financing as needed, it may be required to reduce the 
scope of its operations and may be prevented from progressing the 
commercialisation of its products.  There is however no guarantee that the Company 
will be able to secure any additional funding or be able to secure funding on terms 
favourable to the Company. 
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(j) Speculative investment 

The above list of risk factors ought not to be taken as exhaustive of the risks faced 
by the Company or by investors in the Company.  The above factors, and others not 
specifically referred to above, may in the future materially affect the financial 
performance of the Company and the value of the securities offered under this 
Prospectus. 

Therefore, the Shares to be issued pursuant to this Prospectus carry no guarantee 
with respect to the payment of dividends, returns of capital or the market value of 
those securities. 

Potential investors should consider that an investment in the Company is speculative 
and should consult their professional advisers before deciding whether to apply for 
securities pursuant to this Prospectus. 

(k) Currency Risk 

Revenue and expenditures will be received in overseas jurisdictions and will be 
subject to the risk of fluctuations in foreign exchange. 
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7. Additional Information 

7.1 Company is a disclosing entity 

The Company is a disclosing entity under the Corporations Act. It is subject to regular 
reporting and disclosure obligations under both the Corporations Act and the ASX Listing 
Rules. These obligations require the Company to notify ASX of information about specific 
events and matters as they arise for the purpose of ASX making the information available to 
the securities market conducted by ASX. In particular, the Company has an obligation under 
the ASX Listing Rules (subject to certain limited exceptions), to notify ASX once it is, or 
becomes aware of information concerning the Company which a reasonable person would 
expect to have a material effect on the price or value of the Shares. 

The Company is also required to prepare and lodge with ASIC yearly and half-yearly financial 
statements accompanied by a Directors' statement and report, and an audit review or report. 

Copies of documents lodged with the ASIC in relation to the Company may be obtained from, 
or inspected at, the offices of ASIC (see Section 7.2 below). 

This Prospectus is a ‘transaction specific prospectus’. In general terms a ‘transaction specific 
prospectus’ is only required to contain information in relation to the effect of the issue of 
securities on a Company and the rights attaching to the securities.  It is not necessary to 
include general information in relation to all of the assets and liabilities, financial position, 
profits and losses or prospects of the issuing Company. 

This Prospectus is intended to be read in conjunction with the publicly available information 
in relation to the Company which has been provided to ASX and does not include all of the 
information that would be included in a Prospectus for an initial public offering of securities 
in an entity that is not already listed on a stock exchange.  Investors should therefore have 
regard to the other publicly available information in relation to the Company before making 
a decision whether or not to invest. 

7.2 Copies of documents 

Copies of documents lodged by the Company in connection with its reporting and disclosure 
obligations may be obtained from, or inspected at, the offices of ASIC. The Company will 
provide free of charge to any person who requests it during the period of the issue, a copy 
of: 

(a) the Annual Report of the Company for the financial year ended 30 June 2020, being 
the last financial year for which an annual financial report has been lodged with ASIC 
in relation to the Company before the issue of this Prospectus; and 

(b) the following continuous disclosure notices given by the Company to notify ASX of  
information relating to the Company during the period from the date of lodgement of 
the Company's latest full year statutory accounts referred to in paragraph (a) and 
before the date of issue of this Prospectus are as follows: 
 

Date Description of announcement 

14 October 2020 Trading Halt 

2 October 2020 Annual Report – Corporate Governance Statement 

29 September 2020 Appendix 4G – Corporate Governance Statement 

29 September 2020 Annual Report to shareholders 
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The announcements are also available through the Company's website www.respiri.co. 

The following documents are available for inspection throughout the application period of this 
Prospectus during normal business hours at the registered office of the Company. 

(a) this Prospectus; 

(b) Constitution; and 

(c) the consents provided by the Directors to the issue of this Prospectus. 

 

7.3 Information excluded from continuous disclosure notices 

There is no information which has been excluded from a continuous disclosure notice in 
accordance with the ASX Listing Rules, and which is required to be set out in this Prospectus. 

 

7.4 Market price of Shares 

The Company is a disclosing entity for the purposes of the Corporations Act and its Shares 
are enhanced disclosure securities quoted on the ASX. 

The highest, lowest market and last closing prices of the Shares on ASX during the three 
months immediately preceding the date of lodgement of this Prospectus with ASIC and the 
respective dates of those sales were: 
 

Shareholder Share Price Date 

Highest $0.240 12 October 2020 

Lowest $.0110 14 July 2020 

Last $0.235 13 October 2020 

 

7.5 Dividend policy 

The Directors are not able to say when and if dividends will be paid in the future, as the 
payment of any dividends will depend on the future profitability, financial position and cash 
requirements of the Company. 

7.6 Substantial Shareholders 

Based on publicly available information, as at the date of this Prospectus, those persons 
which (together with their associates) have a relevant interest in 5% or more of the Shares 
on issue are set out below: 
 

Shareholder Shares % 

Investment Holdings Pty Ltd <Investment Holdings 
Unit A/C> 

72,008,027 11.03% 

http://www.respiri.co/
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7.7 Directors' interests 

(a) Interests 

Except as disclosed in this Prospectus, no Director, and no firm in which a Director 
has an interest: 

(i) has any interest, nor has had any interest in the last two years prior to the 
date of this Prospectus, in the formation or promotion of the Company, the 
Offer or property acquired or proposed to be acquired by the Company in 
connection with its formation or promotion or the Offer; or 

(ii) has been paid or given, or will be paid or given, any amount or benefit to 
induce him or her to become, or to qualify as, a Director, or otherwise for 
services rendered by him or her in connection with the formation or 
promotion of the Company or the Offer. 

(b) Directors' Holdings 

Set out in the table below are details of Directors' relevant interests in the securities 
of the Company at the date of this Prospectus: 
 

Notes: 

1. This represents 14,059,668 Shares held by Mr Nicholas Smedley indirectly.  

2. This is comprised of 824,938 Shares held by Mr Marjan Mikel directly as well as his indirect 

interest in 1,818,181 Shares held by Mikel Enterprises Pty Ltd <Notre Maison Trust>. 

3. This represents shares in which Dr Thomas Duthy has a notifiable interest through CIPA 
Investments Pty Ltd. 

4. This represents Options in which Mr Nicholas Smedley has an indirect notifiable interest held 
through More Capital Holdings Pty Ltd ATF More Capital Holdings Trust. 

5. This represents Options in which Mr Marjan Mikel has a notifiable interest through Mikel 

Enterprises Pty Ltd <Notre Maison Trust>. 

6. This represents Options in which Dr Thomas George Duthy has a notifiable interest through 
CIPA Investments Pty Ltd. 

(c) Remuneration of Directors 

Please refer to the Remuneration Report, which is contained on pages 14 to 26 of 
the Company’s Annual Report for the financial year ended 30 June 2020, for full 
details of the remuneration of the Company’s executive and non-executive directors.  

The Annual Report for the financial year ended 30 June 2020 was lodged with ASX 
on 29 September 2020, and is available on the Company’s ASX announcements 
page at http://www.respiri.co/asx-news/. 

A hard copy of the Annual Report for the financial year ended 30 June 2020 is also 
available free of charge until the Close Date by contacting the Company at its 
registered address using the details in Section 1 of this Prospectus. 

Director Shares % of Total 
Shares 

Options 

Mr Nicholas Smedley 14,059,6681 2.15% 47,500,0004 

Mr Marjan Mikel 2,643,1192 0.40% 60,000,0005 

Dr Thomas George Duthy 745,4543 0.11% 25,000,0006 

http://www.respiri.co/asx-news/
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7.8 Interests of Named Persons 

Except as disclosed in this Prospectus, no expert, promoter or other person named in this 
Prospectus as performing a function in a professional, advisory or other capacity: 

(a) has any interest nor has had any interest in the last two years prior to the date of this 
Prospectus in the formation or promotion of the Company, the Offer or property 
acquired or proposed to be acquired by the Company in connection with its formation 
or promotion or the Offer; or 

(b) has been paid or given or will be paid or given any amount or benefit in connection 
with the formation or promotion of the Company or the Offer. 

Gadens has acted as the Australian legal advisor to the Company in relation to the Offer. 
The Company has paid or agreed to pay $17,500 (excluding GST and disbursements for 
these services in connection with the Offer up to the date of the Prospectus. Further amounts 
may be payable to Gadens in accordance with its time-based charge out rates. 

7.9 Consents 

Gadens has given, and has not withdrawn prior to the lodgement of this Prospectus with 
ASIC, its written consent to be named in this Prospectus as the Company’s Australian legal 
adviser in the form and context in which it is named.  Gadens takes no responsibility for any 
part of this Prospectus, other than a reference to its name. 

7.10 Expenses of the Offer 

The estimated expenses of the Offer are approximately $22,638 (excluding GST) comprising 
ASIC and ASX fees and administrative expenses as set out in the table below. These 
expenses will be deducted from the Company's working capital. 

 

 $ 

ASIC fees $3,206 

ASX fees $1,922 

Legal fees $17,500 

Printing and registry fees $10.00 

Total $22,638  

7.11 Electronic Prospectus 

If you have received this Prospectus as an electronic Prospectus, please ensure that you 
have received the entire Prospectus accompanied by the Application Form. If you have not, 
please contact the Company and the Company will send you, for free, either a hard copy or 
a further electronic copy of this Prospectus or both. 

The Company reserves the right not to accept an Application Form from a person if it has 
reason to believe that when that person was given access to the electronic Application Form, 
it was not provided together with the electronic Prospectus and any relevant supplementary 
or replacement prospectus or any of those documents were incomplete or altered. 
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7.12 Determination by ASIC 

ASIC has not made a determination which would prevent the Company from relying on 
section 713 of the Corporations Act in issuing the Shares under this Prospectus. 

7.13 Governing law 

This Prospectus, the Offer and the contracts formed on acceptance of Applications under 
the Offer are governed by the laws applicable in Victoria, Australia.  Each Applicant for 
Shares submits to the non-exclusive jurisdiction of the courts of Victoria, Australia. 

7.14 Directors authorisation 

This Prospectus is authorised by each Director, who has given and not withdrawn their 
consent to the issue of this Prospectus and to its lodgement with ASIC. 

Signed on the date of this Prospectus on behalf of Respiri Limited by: 

 

 

20 October 2020 

Mr Marjan Mikel 
Executive Director and CEO 
Respiri Limited 
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8. Glossary of Terms 

These definitions are provided to assist persons in understanding some of the expressions 
used in this Prospectus. 

$ means the lawful currency of the Commonwealth of Australia. 

AEDT means Australian Eastern Daylight Time, being the time in Melbourne, Victoria. 

Annual Report means the financial report lodged by the Company with ASIC in respect to 
the financial year ended 30 June 2020.  

Applicant means a person who submits an Application Form. 

Application means a valid application for Shares made pursuant to this Prospectus on an 
Application Form. 

Application Form or Form means the application form sent with this Prospectus. Application 
Monies means application monies for Shares received by the Company.  

Application Money means money received from an Applicant in respect of its application 
for Shares under the Offer and Application Monies has the corresponding meaning. 

ASIC means Australian Securities and Investments Commission. 

ASTC means ASX Settlement and Transfer Corporation Pty Ltd ACN 008 504 532. 

ASX means ASX Limited ACN 008 129 164 and where the context permits the Australian 
Securities Exchange operated by ASX Limited. 

Board means the Directors meeting as a board. 

Business Day means Monday to Friday inclusive, other than a day that ASX declares is not 
a business day. 

CHESS means ASX Clearing House Electronic Subregister System. 

Closing Date means 20 November 2020 or such later date as the Directors may determine. 

Company means Respiri Limited ACN 009 234 173. 

Company Secretary means Mr Alastair Beard or his associated entity (as the context 
requires). 

Constitution means the constitution of the Company as at the date of this Prospectus. 

Corporations Act means Corporations Act (Cth) 2001. 

Directors mean the directors of the Company as at the date of this Prospectus and the 
Proposed Director. 

Investor Presentation means the investor presentation released to ASX on 20 October 
2020  in connection with the Placement Shares and included at Annexure A of this 
Prospectus; 

Issuer Sponsored means securities issued by an issuer that are held in uncertificated form 
without the holder entering into a sponsorship agreement with a broker or without the holder 
being admitted as an institutional participant in CHESS. 
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Listing Rules means the Listing Rules of ASX. 

Offer has the meaning in Section 3.1. 

Official List means the official list of ASX. 

Official Quotation means quotation of Shares on the Official List. 

Option means an option to acquire one Share. 

Placement has the meaning in Section 3.2. 

Placement Shares has the meaning in Section 3.2.  

Prospectus means this prospectus dated 20October 2020.  

Section means a section of this Prospectus. 

Securities means Shares and Options. 

Settlement Shares has the meaning in Section 3.2. 

Share means a fully paid ordinary share in the capital of the Company. 

Shareholder means a holder of Shares. 
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Annexure A – Investor Presentation 
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APPLICATION FORM 

Respiri Limited (ACN 009 234 173 ) Share Registrars Use Only 

 

 

Please read all instructions on the reverse of this form 

A Number of Shares applied for  

Broker reference – Stamp 
only 

 

 

 1,000 at $0.20 per Share A$  Broker Code Adviser 

Code 

You may be allocated all of the Shares above or a lesser number 

B Total amount payable by cheque(s) or electronic funds transfer for Shares 

   

C Full name details, title, given name(s) (no initials) and surname or Company name  D Tax File Number(s)  

Name of applicant 1 

                                 

Name of applicant 2 or <Account Designation> 

                                 

Name of applicant 3 or <Account Designation> 

                                 

E Write Your Full Postal Address Here F Contact Details 

Number/Street Contact Name 

                                 

 Contact telephone number 

                          (    )        

Suburb/Town State/postcode 

                                 

Email 

G Chess HIN (if applicable)         

                                 

H Cheque payment details please fill out your cheque details and make your cheque is payable to “Respiri Limited” 

.Drawer Cheque Number BSB Number Account Number Total amount of cheque 

    $ 

I You should read the Prospectus dated 20 October 2020 (Prospectus) carefully before completing this Application Form.  
The Corporations Act prohibits any person from passing on this Application Form (whether in paper or electronic form) 

unless it is attached to or accompanies a complete and unaltered copy of the Prospectus and any relevant supplementary 
prospectus (whether in paper or electronic form).  

I/We declare that: 

(a) I/we agree to the terms and conditions of the Prospectus and I/we are eligible to apply for Shares under the Prospectus 
having regard to all applicable securities laws; 

(b) this Application Form is completed according to the declaration/appropriate statements on the reverse of this form and 

I/we agree to be bound by the constitution of Respiri Limited; and 

(c) I/we have received personally a copy of this Prospectus accompanied by or attached to this Application Form or a copy 
of this Application Form or a direct derivative of this Application Form, before applying for Shares. 

Return of this Application Form with your cheque for the Application Monies (if applicable), or arrangement for payment of your 
Application Monies by electronic funds transfer using the details set out on the following page, will constitute your offer to subscribe 
for Shares in the Company under the Public Offer.  
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Guide to the Application Form 

This Application Form relates to the offer of Shares in Respiri Limited pursuant to the Prospectus.  The expiry date of the 

Prospectus is the date which is 13 months after the date of the original prospectus dated 20 October 2020.  The Prospectus 
contains information about investing in the Shares of Respiri Limited and it is advisable to read this document before applying 
for Shares.  A person who gives another person access to this Application Form must at the same time and by the same 

means five the other person access to the Prospectus, and any supplementary prospectus (if applicable), and an Application 
Form on request and without charge. 

Please complete the all relevant sections of the Application Form using BLOCK LETTERS.  These instructions are cross 
referenced to each section of the Application Form.  Further particulars in the correct forms of resistible titles to use on the 
Application Form are contained in the table below. 

A Insert the number of Shares you wish to apply for. 
B Insert the relevant account Application Monies.  To calculate your Application Monies, add the number of Shares 

applied for multiplied by twenty cents ($0.20). 

C Write the full name you wish to appear on the statement of shareholdings.  This must be either your own name or 
the name of the Company.  Up to three joint Applicants may register.  You should refer to the table below for the 
correct forms of registrable title.  Applicants using the wrong form of title may be rejected.  Clearing House Electronic 

Sub-Register System (CHESS) participants should complete their name and address in the same format as  that 
presently registered in the CHESS system. 

D Enter your Tax File Number (TFN) or exemption category.  Where applicable please enter the TFN for each joint 

Applicant.  Collection of TFNs is authorised by taxation laws.  Quotation for your TFN is not compulsory and will not 
affect your Application. 

E Please enter your postal address for all correspondence.  All communications to you from the Shares Registry will 

be mailed to the person(s) and address as shown.  For Joint Applicants, only one address can be entered. 
F Please enter your telephone number(s), area code, email address and contact name in case we need to contact 

you in relation to your Application. 

G Respiri Limited will apply to the ASX to participate in CHESS, operated by ASX Settlement and Transfer Corporation 
Pty Ltd, a wholly owned subsidiary of ASX Limited.  In CHESS, the Company will operate an electronic CHESS 
subregister of securities holdings and an electronic issuer sponsored subregister of securities holdings.  Together 

the two subregisters will make up the Company’s principal register of securities.  The Company will not be issuing 
certificates to applicants in respect of securities allotted. 
If you are CHESS participant (or are sponsored by a CHESS participant) and you wish to hold securities allotted to 

you under this Application in uncertified form on the CHESS subregister, complete Section G or forward your 
Application Form to your sponsoring participant for completion of this section prior to lodgement.  Otherwise, leave 
Section G blank and on allotment, you will be sponsored by the Company and an SRN will be allocated to you.  For 

Further information refer to the relevant section of the Prospectus. 
H Please complete cheque details as requested. 

Make your cheque payable to “Respiri Limited” in Australian currency and cross it “Not Negotiable” Your cheque 

must be drawn on an Australian Bank, and the amount should agree with the amount shown in section B. 
Sufficient cleared funds should be held in your account, as cheques returned unpaid are likely to result in your 
Application being rejected. 

I Before completing the Application Form the Applicant(s) should read the Prospectus to which the Application relates.  
By lodging the Application Form, the Applicant(s) agrees that this Application is for shares in Respiri Limited upon 
and subject to the terms of this Prospectus, and agrees to take any number of Shares equal to or less than the 

number of Shares indicated in Section A that may be allotted to the Applicant(s) pursuant to the Prospectus and 
declares that all details and statements made are complete and accurate.  It is not necessary to sign the Application 
Form. 

Lodgement of Applications: Return your completed Application Form with cheque(s) attached to: 

Delivered to: 

Alastair Beard 

Respiri Limited 

Level 9  
432 St Kilda Road  
Melbourne  VIC  3004 

alastair@respiri.co 

Posted to: 

Alastair Beard 

Respiri Limited  

Level 9  
432 St Kilda Road  
Melbourne  VIC  3004 

alastair@respiri.co 

Application Forms must be received no later than 5.00pm (AEDT) on 20 November 2020 which may be changed immediately 
after the Opening Date at any time at the discretion of the Company. 

Direct Credit Information 
Please make any direct credit payment to the following account:  

Account Name: Respiri Limited  

BSB: XXX XXX  
Account Number: XXXXXXXXX 

  Beneficiary Bank and Address: National Australia Bank – 330 Collins Street, Melbourne, Victoria, 3000 

 Payment Reference: "Prospectus Appl" 
 

Please note your direct credit payment must be received before 5:00pm (AEDT) on 20 November 2020. Please return 

this form to the addresses stated to the left. 
 

mailto:alastair@respiri.co
mailto:alastair@respiri.co
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Correct form of Registrable Title 

Note that only legal entities are allowed to hold Shares and options.  Applications must be in the name(s) of a natural person(s), 
companies or other legal entities acceptable to Respiri Limited.  At least one full given name and the surname are required 
for each natural person.  The name of the beneficiary or any other non-registrable title may be included by way of an account 

designation if completed exactly as described in the example of correct forms of registrable title below: 
 

Type of Investor 
Correct form of 
Registrable Title 

Incorrect form 
of Registrable 
Title 

Individual - Use Names in full, no initials Mr John Alfred Smith JA Smith 

Minor ( a person under the age of 18) 
Use the name of a responsible adult, do not use the name of 

a minor. 

John Alfred Smith 
<Peter Smith> 

Peter Smith 

Company - Use Company title, not abbreviations ABC Pty Ltd 
ABC P/L 
ABC Co 

Trusts - Use trustee(s) personal name(s), do not use the 
name of the trust 

Mrs Sue Smith 
<Sue Smith Family A/C> 

Sue Smith 
Family Trust 

Deceased Estates - Use executor(s) person name(s), do not 
use the name of the deceased 

Ms Jane Smith 
<Est John Smith A/C> 

Estate of Late 
John Smith 

Partnerships - Use partners personal names, do not use the 

name of the partnership 

Mr John Smith & Mr Michael 

Smith 
<John Smith and Son  A/C> 

John Smith and 

Son 

 

 


