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This Presentation contains the summary information about the current activities of Pact Group ..
Holdings Ltd (Pact) and its subsidiaries (Pact Group). It should be read in conjunction with.Paets™
other periodic and continuous disclosure announcements lodged with the Australia s
Exchange (ASX). \ » Py @
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No member of the Pact Group gives any warrdntie@\ relation to the statem J . in e no assurance that
contained in this Presentation. The iriformqtigéf contained in this Presenta 1c itcon | . L statements. You are cautioned not to place undue
and has been prepared by Pact in good faiﬁih nd with due care b ' : t as required by law or regulation (including the ASX
express or implied, is provided in rgb‘@:i to the accuracy or compll  upc these forward-looking statements.

A

This Presentation is for inforrnotiq’pjpogh only and i ]

statement or other disclosure or offering«ddocument under Australic
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This Presentatio is m d?eeommenda@h to acquire Pact shares. The information provided inthis. - A ¥

Presentation is ni neial product advice and has been prepared without taking into acceunt any . “_This presentation uses Non-IFRS financial information including EBITDA, EBIT, NPAT, operating
recipient’s investmenﬁbjecth(es, inancial circumstances or particular ni eds, and should not be - cashflow, capex, free cashflow, operating cashflow conversion, gearing, interest cover, net interest
considered to be comprehensive or to comprise all the informati c cipient may reqiu‘re in expense and net debt. These measures are Non-IFRS key financial performaqce mea: used b
order to make an inves%ent decision eg‘ Pactshares: .. o Pact; the investment community and Pact’s Australian peers with similar busin s.
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Non-Executive Non-Executive Non-Executive Non-Executive Non-Executive Non-Executive Managing

Chairman Director Director Director Director Director Director &
Group CEO




FY20

In Review

Solid financial results delivered in a period of
unprecedented challenges

Effective Solid earnings Disciplined
management and strong balance sheet
of COVID-19 operating _ management and
challenges cashflows despite  reduction in debt
a chollenging
macro backdrop
Dividends Strategy review Execution
resumed completed and of strategy
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a new vision
to Lead the
Circular Economy
established

progressing well




Our Sustainability
Promise

We have made a promise to become the number one
partner of sustainable choices for our customers

Our 2025 Targets

3cycle

e'tql,l nom= L § S i , Offer 30%fecycled
ble packaging <k e : y Jllsingles . content across our
e produce .Y ydary packagingir packaging portfolio



A Leader
IN Innovation

Pact is Australia’s most innovative
packaging company. Our technical,
design and en%meerlng experts chollenge
conventlonal inking and identify

new opportunities through insight led

innovation

Pact was included on the Australian Financial
Review and Boss Magazine's Most Innovative
Companies List for the eighth consecutive year.

Pact ranked second on the Manufacturing and
Consumer Goods list and was a joint winner in
a new category of Best Pandemic Pivot.
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Safety

We remain focussed on driving
continued improvement in our
safety culture and processes

The Company is saddened to report a fatality in

the period

« Paul Pitg, a valued team member at the
Company’s Albany site in New Zealand, died in
a tragic incident in May

Lost time injury frequency rate at lowest level in

six years

« LTIFR at 40 improved from 4.7in FY19

« The Company remains focused on continued
improvement in safety culture and processes

Strict management of COVID-19 health and

safety risks

« Strict health and safety protocols
implemented to protect employees and the
community, no reported cases in the period
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FY20 Financial &
Operational Highlights

Solid operating Net debt
performance, reduced and :
despite COVID-19 leverage g Dividends
challenges improved resumed

» Group EBITDA and margins improved + Net debt reduced by $70 million + Final dividend of three cents per share,

+ Solid organic growth in the Contract Manufacturing » Gearing improved at 2.6x, down 0.4x o

hygiene categoryand in crate pooling services (excluding AASB16)
« Modest underlying growth in New Zealand and Asia » Strong operating cash flows

« Tight cost control and disciplined cash management

+ ROIC improved at 12.6%, up 1.5% pts (excluding
AASBlég>
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The Circular | =«

Economy
Transition

Plastics sustainability is not onl
a social and environmental need,

it is an economic necessity

There is e
government and TRl B

Indust y Wide Department of the

Prime Minister and Cabinet

commitment
to change

\
Dispose

Banning the export of waste plastic, paper,

glass and tyres, while building Australia’s
capacity to generate and use high value recycled
commodities will increase our resource recovery

rate and produce high quality materials for reuse.

Transforming these wastes into high value
materials will create jobs, build a more
sophisticated industry, and provide positive
outcomes for the environment and community
wellbeing.

circular

economy

Nestlé... will invest up to CHF 2 billion [A$3 billion]

to lead the shift from virgin plastics to food-grade
recycled plastics and to accelerate the development
of innovative sustainable packaging solutions.

.we must be both innovative and collaborative. That
ranges from ensuring we use recyclable materials at the
outset and making them recyclable after use, to tackling
wider infrastructural issues such as local collection

and sorting facilities and building the technical and
commercial viability of reprocessing them at scale.




Our Specidl
Capabilities

Pact’s special positions in the
circular economy enable the
Company to lead change in the
industry and deliver sustainable
competitive advantage
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We have industry leading capability to
improve plastics sustainability through
innovation and product design, and

the scale and technical know-how

to provide a meaningful offtake
Manufacture

We are a leading plastics

recycler, well positioned to

lead the change needed to
“close the loop” on plastics

Leading recycling “sink” for recycled materials

platform in ANZ with
growing capability
in post-consumer
plastics recycling

End-of-life
recycling of
pooling assets

Largest manufacturer of
rigid

% plastic packaging in

Australia
and New Zealand

Recycle Regional leader in

caps

and closures

Leading supplier

of plastic materials
handling and
infrastructure products

We have solutions

that meet the
growing need for
alternatives to

single-use packaging Technical and innovation

capability to use recycled
materials in product design
and provide sustainable
product choices

Best in class produce
crate pooling platform

with a leading position in

Australia and New Zealand

Leading position globally in
garment hanger reuse services

Leading provider of drum and
IBC reconditioning services in
Australia and New Zealand
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In FY20 we made good progress

in the delivery of our strategy

Our Vision

PACT

GROUP

Pact will lead the circular
economy through reuse,
recycling and packaging
solutions

Focus Turnaround and Lead plastics Scale-up Differentiate
portfolio and defend core recycling in reuse solutions industrial and

strengthen ANZ consumer ANZ infrastructure

balance sheet

packaging businesses

businesses

Progress in FY20

Phase 1 of the turnaround of Australian packaging complete
- Operating model transformed, with new customer centric structure in place
- New senior leadership appointed

Recycling capability expanded through strategic agreements

Reuse platform expanded to support crate pooling services for ALDI fresh
produce and hanger reuse services for major USA contract

Centralised leadership of the regional closures platform

Sale process in respect of Contract Manufacturing to recommence

Grow Asian
packaging
platform



Momentumin
Strategy Maintaine

The execution of our strategy is on track
and our near term priorities are clear

priorities Focus Turnaround and Lead plastics Scale-up Differentiate Grow Asian
portfolio and defend core recycling in reuse solutions industrial and packaging

strengthen ANZ consumer ANZ infrastructure platform
balance sheet

packaging businesses
Our Vision businesses
P A c I FY21 Key Initiatives
GROUP + Progress Phase 2 of the turnaround of the core packaging business @)

« Leverage value from recycling to differentiate and win in the market

« Leverage Flight acquisition to create a competitive platfrom in the [2]
ANZ fresh food segment

Pact will lead the circular : ;
economy through reuse, + Increase penetration of reuse solutions e

recycling and packaging

solutions + Leverage consolidation of regional closures platform

» Progress sale process in respect of Contract Manufacturing business
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orm is integral

to delivering value in
the circular economy
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Phase 1 — Structure

and Leadership

Transform the

operating model ;
to deepen the \/
focus on customer
segments and

re-establish clear
accountabilities

Appoint strong
~ leadership
~ to deliver change

Phase 2 - Impro‘ve
competitiveness

manufacturing
platform

)

Develop targeted
segment
strategies

* to improve
performance and
differentiate in
the market

New customer centric
operating model
implemented

..

New senior leadership

appointed to lead -
turnaround
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Targeted investment
to improve platform
capability underway

Improvements in core
business fundamentals
delivered

L o

A customer centric
structure focused on
market facing segments
will align accountability
to customer needs

Packaging

Our priorities will be assessed through

the lens of our customers. We will develop
detailed plans and targets that will guide our
resource decisions, improve our margins and
sharpen our focus on growth opportunities.




2. %é Recycled material will By 2022 Pact will be the

differentiate Pact in the largest PET Recycler in
Leverage

market the ANZ region

We will use our local recycled

material to differentiate our
Value from packaging products g:;t;iﬁ;;v(cklgs

° 7 4 -.“
reC CI I n to + Meet increasing demand for more Piosics )

Jv?

sustainable packaging selutions /" Flight

differentiate B

+ Packaging that is recycled and recyclable ‘ \Zealand /' 5
will increasingly be demanded by our Bl

customers ) ' o

40 s
+ Scale, technical capability and innovation 35 & 35

in both recycling and packaging will f E'

y . ensure Pact stays at the forefront of ) g
.SOIId progress mad.e meeting the markets changing needs A z

in expanding recycling g

capacity to support
targeted demand of
over 60kt recycled
plastics by 2025

OZA4  13d! P1S~
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PA c T ‘ 1 Requited capacity to support 30% recycled content across the bortfolio by 2025
GROUP. 2 The Circular plastics JV is a partnership between Pact, Cleanaway and Asahi
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Increase
penetration
of reuse
solutions

a

Driving conversion
from sin Ie.-use to
reuse solutions

»

a8

Increase penetration
of reuse solutions

We will leverage our world
class crate pooling and
garment hanger reuse
platforms to grow

+ Increase penetration of RPCs through
expansion in fresh produce and other
asset categories (e.g. bread, eggs,
protein, milk)

« Continued expansion of reuse services
in offshore markets




Our
Targets

Top quartile shareholder returns by 2025

ROIC above 15% by 2025, increased from 11.1% in
FY19 (target of 13.5% on a post AASB16 basis)

A strong balance sheet with leverage maintained
below 3x (below 4x on a post AASB16 basis)

30% recycled content across our packaging
portfolio by 2025

A focussed portfolio with investments and
divestments clearly aligned to strategy

Payment of dividends in line with dividend policy
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In trading to date, the business has demonstrated
earnings resilience. Pleasingly we have seen

good earnings momentum in our reuse business,
supported by improved clothing retail demand and
increased volumes into the USA. In our Contract
Manufacturing segment, volumes have been higher

than the same period last year and efficiency is
improved. Packaging volumes have been in line with
seasonal expectations. We expect EBIT (before
significant items) for the half year to be ahead of
the prior comparative period.

The duration and economic impact of COVID-19
remains uncertain. A further update on FY21 trading
will be provided at the Company’s half year results
in February.
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