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Disclaimer MBI

Purpose of this document
This presentation has been prepared by Metal Bank Limited (“MBK") for general information purposes only using the information available to MBK at the time of publication.
No reliance

The information contained in this presentation is not investment, tax, accounting, legal or financial product advice and is not intended to be used as the basis for making any investment decision. The
presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person.

Exclusion of representations or warranties

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the
maximum extent permitted by law, none of MBK's directors, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault or negligence, for any
loss arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of
achievement or reasonableness of any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their
nature subject to significant uncertainties and contingencies. Before making any investment decision, you should consider whether an investment is appropriate in light of your particular investment needs,
objectives and financial circumstances. Past performance is no guarantee of future performance. You should seek professional advice from your accountant, financial adviser, stock broker, lawyer or other
professional adviser before making any investment decision.

Forward looking information

Certain statements in this presentation constitute “forward looking information” that is based on expectations, estimates and projections as of the date of this presentation. These statements are subject to risks
and uncertainties. The forward looking information should not be relied upon as representing the view of MBK after the date of this presentation. MBK has attempted to identify important factors that could
cause actual actions, events or results to differ materially from those current expectations described in the forward looking information. However, there may be other factors that cause actions, events or results
not to be as anticipated, estimated or intended and that could cause actual actions, events or results to differ materially from current expectations. There can be no assurance that the forward looking
information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, the reader should not place undue reliance on the
forward looking information. These factors are not intended to represent a complete list of the factors that could affect the forward looking information.

Events after the date of this document

Statements in this presentation are made only as of the date of this presentation unless otherwise stated and the information in this presentation remains subject to change without notice. MBK is not
responsible for updating nor undertakes to update this presentation.

Competent Person Statement

The information in this presentation that relates to Exploration Results, Mineral Resources and Exploration Target statements is based on information compiled or reviewed by Mr Trevor Wright as set out in the
Company’s ASX Releases dated 7 Nov 2019, 23 April 2020 and 6 July 2020 (8 Mile) and 5 May 2020 (Eidsvold). The Company is not aware of any new information or data that materially affects the information
included in these ASX Releases and in the case of reported Mineral Resources, all material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.
Mr Wright is a Member of The Australasian Institute of Geoscientists and is a contractor to the Company. Mr Wright has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. Mr Wright consents to the inclusion in the presentation of the matters based on his information in the form and context in which it applies. The Exploration Targets described in this
presentation are conceptual in nature and there is insufficient information to establish whether further exploration will result in the determination of Mineral Resources.




Metal Bank Limited

The Year in Review

8 Mile Project — near Mt Rawdon gold mine (2M oz). Moved from
discovery to an advanced project with a maiden Inferred Resource
and Exploration Target! and close to a potential bulk tonnage target

Eidsvold Project —3D Modelling of geophysical data beneath surface
geochemical anomalies at the Great Eastern Target identifies a drill
ready, 7 km? large-scale intrusion related gold target, adjacent to a
100,0000z historical goldfield

Corporate — completed the sale of the Triumph tenements for a
total potential consideration of $6.4 million plus a 1% gross royalty

Capital Raising - $2.11M raised through a placement and
entitlement offer, both oversubscribed

Mt Morgan
8 Moz Au
0.4Mt Cu

8 MILE PROJECT

EIDSVOLD PROJECT

Mt Rawdon
2 Moz Au

Cracow &%
3 Moz Au

Gympie S
5 Moz Au
0 50  100km

18M oz Gold Province
High quality large scale projects
with multi-million-ounce potential



A Located near Mt Rawdon gold mine (2Moz) . .,
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3.6 to 5.1 Mt grading between
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8 Mile
Flori’s Find Prospect - Phase 1 Drilling

2020 Phase 1 Drilling - Successful Direct Test for Bulk Tonnage Mineralisation

First direct test for a bulk tonnage intrusive
related Au system (ETDDO037) intersected

NW SE broad mineralization on the edge of the
[ L~ I ™ I — &29"‘” from ‘sn':pmm Syste m
o High-grade Mo component emerging

6m & 1.87 gt Au
from 159m

52m @ 0.3 git Au and
250 ppm Mo from 218m

Additional support for the Exploration
- Target* grade and tonnes including:

6m @ 1.87 g/t Au from 159m (ETRCO35)
3m @ 1.95 g/t Au from 70m (ETRC 033)

LEGEND

I‘_-_-_'_-I Interpreted Target Intrusive SMILE PROJECT

—"" Faul FLORI'S FIND PROSPECT
() Historical mine CROSS SECTION

W #oea of Mineral Resource @ New MBK dill e

= A gy g einnn Increased technical understanding indicates

that ETDD037 on the southern margin of the

system and main part of system lies to
immediate northwest

* The Exploration Target is conceptual in nature
Refer MBK:ASX release 23 April 2020

Exploration Target*
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00 Interpreted Target Intrusive FLORI'S FIND PROSPECT PLAN




Eidsvold Project =
New Large Untested Targets MBK

Drill Ready 7km? Great Eastern Target

=] f-".. k.,

_{ Mt Brady LEGEND MtMorgan
8 Moz Ay

3m @ 2.3g/t Au
1m @ 17.4g/t Au ¢ Intrusion related gold target

Soil ?eochemis try in 8 MILE PROJECT .
lying sediment

Similar scale and geophysical response to v
i i oA oo =
3M oz Au Mt Leyshon deposit seoemey - phiime
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L—  Metal Bank tenement
[ Eidsvold intrusive complex

Located close to the Eidsvold Goldfield

(100,000 oz Au historical production) - ik
‘ 7km2 Untested | Ring structure

Great Eastern Target e Diilhole
— Regional fault

Untested pluton with multiple prospects,

including the Great Eastern Target, Mt , -
Brady, Forty Horse and Tower Hill | . .d A
Histori::asl‘g)oldfield . . vs .
100,0000z Au A : )
QLD collaborative drilling grant obtained to —
. : =28 EIDSVOLD PROJECT
fund two drill holes at Great Eastern Target Y RING STRUCTURES
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Eidsvold Project =
The Great Eastern Target MBK
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Eidsvold Project

Current Work Program

=
MBK

Drilling commenced on the Great Eastern Target —
results awaited

Further drilling to test Forty Horse and to follow
up 2014 Mt Brady drilling will be completed before
year end

Subject to results of first phase, the second phase
of exploration will commence early 2021
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Corporate Overview

77
Metal Bank Limited MBIKK
Shares ASKE VB4 184.5M
OPLioNS uscens exp 317372022 165.8M
Share price e 23 november 1.2¢
CaSh @ 30 September S28M
Market cap S14.2M
Top 20 shareholders 48% Strong shareholder and

Directors / Management 18% management support



Experienced Team 7
With a track record of success MBK

Inés Scotland — Executive Chair
Former MD of Citadel Resource Group and CEO of Ivanhoe after working for large
scale gold and copper companies in Australia, PNG, USA and the Middle East

Trevor Wright — General Manager Exploration
Over 20 years global mineral exploration and consulting experience with private and
listed ASX listed companies and including with Anglo Gold Ashanti JV

Sue-Ann Higgins — Executive Director and Company Secretary
Extensive legal and commercial experience with companies such as WMC, Oxiana and
Citadel.

Guy Robertson — Executive Director and CFO
Over 30 years experience as CFO and director of both public and private companies in
Australian and Hong Kong



Looking Ahead

-
Project execution and new opportunities MBK

Strong potential for growth from 8 Mile and Eidsvold

Considering new growth opportunities with focus on advanced projects
and cash-flow generating assets

An experienced team with a track record of success in discovery and
development



Metal Bank Limited
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contact us MBK

ASX Code: MBK

www.metalbank.com.au

Inés Scotland
Executive Chair
Ines@metalbank.com.au
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