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MISSION STATEMENT

Our Mission is to create first-in-class pharmaceutical drugs and therapies for
patients with unmet medical needs.

We aim to be recognised as a leading specialty drug development company

at the forefront of innovation, committed to restoring health and transforming

the lives of patients through the development of novel pharmaceutical
products and treatments.

The company is developing targeted and scientifically validated products,
creating long term value for our patients and shareholders.
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UNIQUE VALUE PROPOSITION

*Diversified strategy - 4 x drug development programs

-
~ *The first and only ASX listed company to investigate
( L "2\ ) psychedelics in combination with psychotherapy

Z * Multiple income streams - immediate revenue via SAS sales
and also from future drug sales post-registration

* Accelerated FDA registration strategy to shorten time to
commercialisation

 Strong cash position and fully funded for Phase 2 clinical trials
- * Strong patent portfolio

* Positive preclinical results across multiple programs
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CORPORATE SNAPSHOT

FINANCIALS

n ndeaor Ewnt | O Cusom % Weekly  ~ Lne
coscss o
Share price: b o
52w Range . $0.! - /
Market Capitalisation: /\ﬂ

Cash (as of 31st Dec 2020): A$11.8m

CAPITAL
STRUCTURE == i

Director Holdings: 11.04% | ‘
32.45%
Top 20 Share Holders:..... % | {90 O [ 1117 oY

Shares on Issue:
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STRATEGIC OUTLOOK

Multi-pronged strategy to advance novel leading medicines and
treatments in emerging global markets.

1.3 novel cannabinoid and 1 psychedelic innovative research
programs underway

2. Total addressable market of each therapeutic area > $1
billion

3.Global export potential

4. Established research evidence supporting hypothesis for
benefit of cannabinoids in the chosen therapeutic area.

Development of targeted &
scientifically validated products

Potential early out licensing of
specialist products, allowing for

fast-tracked commercialisation

CREATING FIRST-IN-
CLASS, INNOVATIVE
PHARMACUTICAL DRUGS
WHERE THE
THERAPEUTIC CLASS
SHARES SEVERAL
COMMON PROPERTIES

5. Avariety of near-term catalysts resulting from extensive
multi-pronged clinical program, including open label studies,
patentfilings, in vivo, in vitro, human clinical trals etc.

6. Accelerated commercialisation pathways remain available
(e.g. early sales under Australian Special Access Scheme
prescribed by willing doctors prior to full product

registration)

Immediate revenue opportunities
through the Australian SAS and
similar regulatory bodies

7.No existing pharmacotherapy options are currentl
available, improving the probability that a drug discovery will
be eligible for public subsidies (e.g. PBS in Australia)

3 FOLD BUSINESS MODEL

)
Incannex®
9 ©

Ch ing lives



OMPETITIVE ADVANTAGE

¢ A highly credentialed and experienced specialist medical and scientific team,
including global key opinion leaders

¢ Accelerated commercialisation with a clear go-to-market strategy for the
development of novel pharmaceuticals

* A unique suite of four approved clinical programs covering proprietary
formulations that address large global markets with unmet needs

o |P protection with a robust patent filing strategy - Three patents filed, additional
patents in the pipeline

o Shareholder value creation - with news flow imminent for
each program over the next 1-18 months
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RECENT ACHIEVEMENTS i

/LO 2020

Receives ethics approval for Phase 2
ELEED OSA clinical trial to assess IHL-42X to

be conducted at the Alfred Hospital.

Positive preclinical results that IHL-675A

exhibits significantly stronger anti-
inflammatory properties than w
cannabidiol alone. Company engages
Camargo Pharmaceuticals to call an FDA o‘
pre-IND meeting.

Positive results from preclinical

IHL-216A TBI/concussion study.

Initiates phase 2 clinical trial using
psilocybin and proprietary psychotherapy
for the treatment of Generalised Anxiety
Disorder (GAD) being conducted at Brain
Park, Monash University, Melbourne.

First patients recruited for
IHL-42X (OSA) Trial.
..
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Leadership Team Research Team

Dr Mark Bleackley
Chief Scientific Officer
TROY VALENTINE

Chairman

Mrs Rosemarie Walsh
Clinical Research Manager
JOEL LATHAM

CEO and Managing Director

DR SUD AGARWAL
Chief Medical Officer and Director

Dr Paul Liknaitzky

Principal investigator, Psi-GAD-1
PETER WIDDOWS and Psychedelic Lead

Director

Trial Principal Investigators

Professor Terence O'Brien
GLENN FOWLES Independent Principal investigator
Company Secretary from The Alfred hospital - OSA Study
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ORGANISATIONS WE ARE WORKING WITH

@ camargo w BrainPark
MONASH University

‘CAMARGO PHARMACEUTICALS
s an integrated strat > n niversities in Australia and are
c 1ty ranked in the
0L

the IHL.42X for reatment of
obstructiv




MARKET POTENTIAL

Targeting major unmet medical conditions with
significant commercial opportunity

ESTIMATED COMBINED MARKET OF USD $33B PER ANNUM
FOR INDICATIONS BEING SOUGHT

OSA - The global sleep apnoea market size was valued at USD $5.9
billion in 2019 and is projected to expand at a CAGR of 7.4% over
the forecast period.

TBI - The global traumatic brain injury assessment and management
market size was valued at USD $2.7 billion in 2019 and is expected
to grow at a compound annual growth rate (CAGR) of 7.3% from
2020 to 2027.

SAARDS - The global market for acute respiratory distress syndrome
devices anticipated to attain USD $16.9 billion by 2027,
expanding at a CAGR of 7.2% over the forecast period.

GAD - Global Generalised Anxiety Disorder Market is Estimated to
Grow at 2.5% CAGR to reach USD $7.5 Billion by 2023.

snikiheatthcareanalyst com/global-scute-respiratory distress syndrome-devices-market/

reach 75-billon by 2023.679279763 el
il
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PHARMACEUTICAL

DEVELOPMENT PLAN

® IHL is pursuing FDA registration of all of its development assets - all preclinical
and clinical trials are geared towards this end.

* FDA registration means that all doctors are entitled to prescribe the product and it
also entitles the company to marketing exclusivity over its formulations over a
period of time (minimum 5 years).

* Once FDA registration is granted, IHL will pursue registration in other regions
including Europe and Australia.

*In addition to FDA marketing exclusivity, IHL is generating patent protection over
its formulations and therapies. Granted patents provide the company with 20
years of exclusivity over its formulations and facilitates the opportunity to be the
sole provider of a therapy, subject to ongoing clinical success.

® Furthermore, as IHL receives more pre-clinical and clinical data on its assets as it
pursues registration, the products will be eligible for sale under various global
special medicines access schemes, including the Australian special access
scheme. This will facilitate sales of our proprietary products even prior to
registration, creating a significant market opportunity for us to develop.
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SEPSIS ASSOCIATED ACUTE
RESPIRATORY DISTRESS

SYNDROME
A proprietary anti-inflammatory
pharmaceutical

(SAARDS)
Llncgnnex"
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IHL-675A SAARDS OVERVIEW

MARKET SIZE AND

POSITIVE RESULTS DRUG POTENTIAL

75A significantly outperformed the
s cannabidic

ressable mark
the 7 major markets

These estimates
o

ARDS in

ortive care

REGULATORY STRATEGY & IP

nt on the anti-inflammat

021

Apre-IND meetin

675A may
Priority Rev
Designatio ated Approval
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02312153-3A556096?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02312153-3A556096?access_token=83ff96335c2d45a094df02a206a39ff4

IHL-675A DEVELOPMENT PLAN

FORMULATION

PRE-CLINICAL STUDIES BEVETGEMEN

PHASE 2 CLINICAL TRIAL PHASE 3 CLINICAL TRIAL

Demonstrate anti-
inflammatory activity of the
combination in vitro and in
animals

Design and testing in
unique drug formulation for

Demonstrate efficacy of
COVID-19 patients

Confirm efficacy in a larger
and/or non-COVID-19
patient population

Current stage of
development - pre-IND
meeting with FDA to
take place

FDA emergency use
authorisation decision
from the FDA




IHL-42X

OBSTRUCTIVE
SLEEP APNOEA
(OSA)

Patients need new options - a

pharmaceutical alternative to existing

mechanical treatment devices

D
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IHL-42X DEVELOPMENT PLAN

PROOF OF CONCEPT
PHASE 2 CLINICAL TRIAL

Demanstrate efficacy of the
drug combination

Identify optimal dose

FORMULATION
DEVELOPMENT

Develop a unique drug
product for IHL-42X

FACTORIAL PHASE 2
CLINICAL TRIAL

Confirm efficacy

Satisfy FDA combination
rule requirements

PHASE 3 CLINICAL TRIAL

Confirm efficacy in a larger
patient population over a
longer treatment period

Current stage of
development

Pre-IND meeting with
FDA to take place




IHL-42X OSA OVERVIEW

MARKET SIZE AND
RECENT DEVELOPMENTS DRUG POTENTIAL REGULATORY STRATEGY & IP

* IHL-42X is intended to be the first-in-c
and firstine treatment for mild-m

Il be

Camargo
Patient enrol I that IHL-42X is a
2020, (b)2

itive results, click here
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al Fibri
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02324735-3A558531?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02312153-3A556096?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02312153-3A556096?access_token=83ff96335c2d45a094df02a206a39ff4

IHL-216A

TRAUMATIC BRAIN
INJURY AND
CONCUSSION
(TBI)

A first of its kind treatment to

reduce secondary brain injuries
associated with head trauma

)
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IHL-216A TBI OVERVIEW

MARKET SIZE AND DRUG

POSITIVE RESULTS POTENTIAL

REGULATORY STRATEGY & IP

* Novelty
neuroprotec

ran
H,ar\.‘:Uk’vaHuw througt
markets. At pre

d

interna ation v
* IHL-216A impr the use of IHL-216 for treatment and
assessments by 6 more Gi al need and ntion of TBI.
= on by an
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02322372-3A558035?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02312153-3A556096?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02312153-3A556096?access_token=83ff96335c2d45a094df02a206a39ff4

IHL-216A TBI DEVELOPMENT PLAN

FORMULATION

PRE-CLINICAL STUDIES PHASE 2 CLINICAL TRIAL PHASE 3 CLINICAL TRIAL

DEVELOPMENT

Design and testing of drug
formulation and delivery
evice

Demonstrate efficacy of the
combination in an animal
model of TBI

Demonstrate efficacy in
TBI patients

Confirm efficacy in a larger
patient population

Current stage of
development

Pre-IND meeting with
FDA to take place




DIVERSIFIED CANNABINOID
DRUG DEVELOPMENT PIPELINE

PHASE1 PHASE 2 PHASE 3

Obstructive Sleep Apnoea

IHL-42X

IHL-216A Traumatic Brain Injury

)
Incannex®

Ch ing lives throug o




CANNABINOID OILS
DISTRIBUTION UPDATE

REVIEWING OPPORTUNITIES
FOR INCANNEX OILS' BUSINESS

; e FUTURE UNCERTAIN DUE TO
r CHANGING AUSTRALIAN
[ REGULATORY ENVIRONMENT
4 \ GENERIC OILS SALES
(] A
Releafia

ription

Incannex®




PSILOCYBIN-ASSISTED
(o(B] |[e/.\B} PSYCHOTHERAPY FOR
TRIAL GENERALISED ANXIETY
DISORDER

A world-first clinical trial testing a
highly promising treatment for a
novel indication

)
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WHAT IS GENERALISED
ANXIETY DISORDER?

 Persistent and excessive worry (not restricted to any particular
triggers); nervousness, restlessness, difficulty concentrating, and
arange of somatic manifestations

 Interferes with daily activities

*High (6-9%) lifetime prevalence in Australia/US

* Inadequate treatment response, major unmet need

D
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CLINICAL TRIAL SUMMARY

World first testing psilocybin for a primary anxiety disorder

Psilocybi caad hoth. for lised Anxiety Disorder (Psi-GAD-1)

34 Psy PY

® Perhaps the most promising psychiatric treatment in decades, targeting a high prevalence
and often intractable condition

Phase 2 randomised active-placebo-controlled double-blind trial to assess safety and efficacy W
(n=72)

* Multiple dosing sessions alongside short program of specialised psychotherapy

* Key innovations in treatment, development of therapist training program, treatment ey
guidelines for Psi-GAD, cohort of trained and supervised therapists

¢ Independent highly rigorous research in partnership with Monash University, conducted by
Australian leaders in psychedelic research, with substantial support from international experts

)
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PRECEDENT FOR
A WORLD FIRST

NEXT STEPS

* Previous psychedelic research in both first (1950-1970) and

second (2000-current) waves of research indicate promise in ¢ Further details on the Psi-GAD-1 clinical trial will
treatment of anxiety symptoms. be released relatively soon as we continue to lay
the groundwork for the trial.

* Eg, Weston et al (2020) reviewed 30 psychedelic studies before
2000, ~65% of 145 patients with neurotic-anxiety diagnoses * FDA regulatory strategy is now underway, further
showed moderate to full recovery. updates to follow in the near future.

* Eg, Griffiths et al (2016) and Ross et al (2016) showed psilocybin- * A second psychedelic medicine trial into a
assisted psychotherapy produced clinically significant reductions significant under-treated indication has been
in anxiety (associated with terminal diagnosis) in ~80% following largely advanced with further details to be
treatment and 6 months later. released to market as soon as appropriate.

e Davies Collinson Cave engaged regarding the
program’s intellectual property considerations.

e IHL is also pursuing a number of ethical,
transparent, and well-controlled options to
provide psilocybin-assisted psychotherapy prior
to full drug registration, through the SAS once
therapists have been trained.

Incannex
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Monash University - BrainPark Facility

o State-of-the-art research platform at Monash's Turner
Institute for Brain and Mental Health and Biomedical
Imaging Facility

* Highly conducive environment for unique psychedelic
treatment - unparalleled in an Australian university
research context

0
~ Incannex®
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THERAPIST TRAINING

* Substantive therapist training for qualified and experienced
. mental healthcare workers (e.g., psychiatrists, psychologists,
] psychotherapists)

o Facilitated by leading Australia and international clinicians
and researchers

* Online Course; in-person intensives covering theory,
didactic, experiential, and role play; Supervision and
evaluation

D
Incannex®

Changing lives through innovation




RECENT ADVANCES

4

\,.

 Phase 2 psychedelic trial results show remarkable clinical
outcomes (large, fast, sustained for months)

« MDMA +psychotherapy highly promising for PTSD,
Phase 3 trial half complete (MAPS)

* Psilocybin +psychotherapy promising for depression,
anxiety, addictions (multiple groups)

* Two psilocybin for depression trials granted FDA
‘Breakthrough therapy’ status: fast-tracked (Compass
Pathways and Usona)

* Massive development over last few years: over $100M
raised in philanthropy; many new psychedelic
therapeutics companies listed on public markets, some
with market caps >$1B

Incannex
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CONTACT DETAILS
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