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Completion of Placement

Melbourne, 4 February 2021 - Argo Exploration Ltd (“Argo”; ASX Code ‘AXT’) is pleased
to announce the placement of 2,500,000 new fully paid ordinary shares at $0.01 (1 cent)
per share to an investor, raising $25,000. The Shares are voluntary escrowed for a period
of 12 months from the date of issue.

The placement was done at a ~29% discount to the latest share price and the Company
will utilise its placement capacity under ASX Listing Rule 7.1 for the issue.

The proceeds from the Placement will be used for general working capital purposes.

The Board continues to seek, review and evaluate a number of new potential projects and
corporate opportunities and will keep shareholders informed of its progress.

-Ends-

This announcement is authorised for release by the Board of Directors of Argo
Exploration Limited.

For further information, please contact:

Chris Martin

Non-Executive Director

+61 39692 7222

Email: argoexploration@iinet.net.au

Or visit the website www.argoexploration.com.au

Argo Exploration Limited | ASX:AXT

ACN: 120917 535 | ABN: 38 120917 535

Level 4, 100 Albert Road, South Melbourne VIC 3205
T:+6139692 7222 | F: +61 39077 9233


mailto:argoexploration@iinet.net.au
http://www.argoexploration.com.au/

