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HIGHLIGHTS

Alberta Government has halted all exploration activities on Category 2 lands until
completion of the public consultation on new coal development policy

Montem’s activities unaffected as all near-term proposed exploration activities are
located on Category 4 land

Montem to continue activities under existing permits, unimpeded at the Tent
Mountain Mine and the Chinook Project.

Montem Resources Limited (ASX: MR1) (“Montem” or the “Company”) will continue its development
plans on two coal projects in Alberta which remain unaffected by a recent Alberta Government
decision.

The Government of Alberta has halted all exploration activities on Alberta 1976 Coal Development
Policy Category 2 lands while it completes a public consultation process for development of a new
Coal Policy.

However, as Montem’s Tent Mountain Mine and the Chinook Project are on Category 4 lands, its
activities remain unaffected by the decision.

Montem supports the Government’'s process to devise an updated coal policy for Alberta which
includes a public consultation period and it will continue to stay involved in the consultation.

An independent committee undertaking public consultation will report to the Alberta Government by
15 November 2021.
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Figure 1 - Montem’s coal projects in Alberta
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For further information on the Company, our assets and development plans, please visit our website:
www.montem-resources.com

Additionally, view Investor Presentations which has been lodged with the ASX.

This ASX release was authorised on behalf of the Board of Directors by Peter Doyle, Managing
Director and CEO.

Peter Doyle Melanie Leydin Nathan Ryan
Managing Director and CEO Company Secretary IR & Media
+1 778 888 7604 +61 3 9692 7222 +61 420 582 887

pdoyle@montem-resources.com secretary@montem-resources.com

Montem Resources (ASX: MR1) is a steelmaking coal development company that owns and leases coal
tenements in the Canadian provinces of Alberta and British Columbia. The Company’s objective is to become
the operator of steelmaking coal mines in Canada by developing its properties in the Crowsnest Pass. The
Company is planning an integrated mining complex in the Crowsnest Pass, focusing on low cost development
of open-cut operations that leverage central infrastructure. The first component of this objective is to re-
establish mining at the Tent Mountain Mine.

Montem completed a Definitive Feasibility Study (DFS) on the Tent Mountain Mine in 2020. The DFS is
providing guidance for the re-start project, with the aim to be exporting coal in 2023.
Details of the DFS are available on Montem'’s website.

Montem is also progressing the Chinook Project which covers historical mines that previously exported hard
coking coal to Japanese steel mills. The Chinook Project has the potential to produce multiple open-cut hard
coking coal mines, and the Company plans to explore, define and develop these mines.

This ASX Announcement may contain forward looking statements, which may be identified by words such as
“may”, “could”, “believes”, “estimates”, “expects” or “intends” and other similar words that connote risks and
uncertainties. Certain statements, beliefs, and opinions contained in this ASX Announcement, in particular
those regarding the possible or assumed future financial or other performance, industry growth or other trend
projections are only predictions and subject to inherent risks and uncertainties. Except as required by law, and
only to the extent so required, neither the Company, its Directors nor any other person gives any assurance
that the results, performance or achievements expressed or implied by any forward looking statements
contained in this ASX Announcement will actually occur and investors are cautioned not to place undue
reliance on such forward looking statements. Any forward looking statements are subject to various risk factors,
many of which are beyond the control of the Company and its Directors that could cause the Company’s actual
results to differ materially from the results expressed or anticipated in these statements. The Company has no
intention to update or revise any forward looking statements, or to publish prospective financial information in
the future, regardless of whether new information, future events or any other factors affect the information
contained in this ASX Announcement, except where required by law.
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