@ Coventry Group Ltd

ASX RELEASE
Completion of Fluid Power Services acquisition

34 May 2021

Coventry Group Ltd (ASX: CYG) announced today the completion of the acquisition of Fluid Power Services
Pty Ltd (“FPS”) funded through the company’s new financing facility with the NAB.

Coventry Group Managing Director and CEO, Robert Bulluss, said, “We welcome the team at Fluid Power
Services into the Coventry Group”.

Highlights

e Coventry Group acquires Tasmanian based FPS for $2.1m cash.

e FPSis aleading provider of specialised hydraulic equipment in Tasmania.
e In FY20 FPS had total revenue of $4.9m and adjusted EBITDA of $1.2m.

e FPS expands Coventry Group’s and Fluid Systems Tasmanian presence.

Authorised for release by the Board of Directors of Coventry Group Limited.

For further information contact:

Robert Bulluss
Chief Executive Officer and Managing Director
(03) 9205 8219

Coventry Group Ltd | ABN 37 008 670 102 | 235 Settlement Road, Thomastown VIC 3074 | Tel: (03) 9205 8223 | www.cgl.com.au



