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FAX COVER SHEET

TO

COMPANY

FAXNUMBER 61293470005

FROM Marathon Asset Management (Services)
DATE 2021-07-2909:48:13GMT

RE Form 604 - Change in substantial hoiding form
COVER MESSAGE

Please find attached a form 604 - change in substantial holding form.

Best regards,
Helen

Helen Hughes

Comupliarwe and Risk Apal

Marathon Asset Management LLP

Registered Office; Orion House, 5 Upper St. Martin's Lane, London, WC2H 9EA,
Registered in England No OC305964

VAT number 840164747

Authorised and Regulated by the Financial Conduct Authority ("FCA") and entered in
FCA's register with the number 229782: see www.fca.org. ult/reyister/. Registered in the
United States with Securities and Exchange Commission.

This message and any attachments to it is intended only for the individual or company to
which 1t is addressed and may contain information which is privileged, confidential or
prohibited tfrom disclosure or unauthorised use. Where investment data has been provided
please note past performance is not necessarily a guide to future performance.

Any personal data provided by you is done so with the knowledge and express agreement
that this data may be transferred and stored outside the European Union. For further
details on how vour personal data s treated by us, please sec our Data Protection and
Privacy Notice
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604 page V215 July 2000

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_ Company Name/Scheme

(.U.D. Holdings Limited

ACN/ARSN ACN: 004 400 891

1. Details of substantial holder(l)

Nameg
ACN/ARSN {if spplicabic

Marathon Asset Management LLP

Thero was a change i the intorosts of the
substanfial halder on

28/07/2021

11/03/2021

The provious notice was given 1o the company on
The proviows potioe was dated

2. Previous and present voting power

The total numbor of votes attached to all the voting sharss
in whon last recuired, and when now roquired, 1o giv

in the company ar vofing interrsts in the scheme that the substantial holdor or an associate (2) hadd & relevant intermst (3}
ubstantial hotding notice t the company or schome, are as follows:

Class of securities {4 Previous notice Prescri notice

Yoting power (3]

8.96%

Person's voles

8,441,667

Vaoting power {5

9.97%

Persan's voles

9,386,246

Ordinary shares

3. Changes in relevant interests

Farticulars of sach change in, of chiange in tha nature of, 3 refevant inferest of the substantial holder or an associate in voting securitios of the company or scherme, since the
sibstantial holdar was last required to give 3 substantial holding notics to the company or scheme are a5 foliows:

Dato of Porsan whose Naziture of Consideration Class ard Porsnn's volos

change relevant fiterest change (B} given in relation mumher f affected
changed to changs {7) SpCUAtiss
affoctod
I8/07/2021 | Marathon Asset Sales between Cash 13.3746 & 944 579 44 579
Management ELP 11/03/2021 & ordinary ordinary
28072021 11361 (AUD) shares shares

4, Present relevan! interests

Particulars of sach relevant interest of the substantial holder in voting securities after the change are a5 follows:

Holdor of Registered Frrson cntitld MNature of Farson's votes
relovart holder of te bo reglsternd rolnvart
interest securities as frotdur i8) interest (&

See Annexure A
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5 Changes in associalion

Tho porsons who have bocorme
interests in the company or s

associatos (2} of coascd to bo associatos of or have changed the nature of thelr association 9] with. the substantial holder in rolation to woting
me ara as follows:

Mamo and ACK/ARSH {if applicabla) Nature of association

6. Addresses
The addrosses of parsons named i this fonm are as follows:

MName Addross
MMarathon Asset Management LLE | Orion House, 5 Upper St. Martin's Lane, London, WC2H 9TIA, UK

T
Signature
print name: Mary Davidge capacly Compliance Oftficer
sign here L datc 29007 Fo21

DIRECTIONS
{1 If there are @ number of substantial holders with simifar or related relevant interests IEU g corporation and its refated corporations. or the manager and trustee of an

oty trust), the names could be included in an annexure 1o the form. I the relevant interests of a group of persons are essentally similarn, they may be refored ©
througholrt the fonm as & epecifically narcd aroup if the mombarship of oach aroup, with the naracs and sddresscs of mombers i cearly set out in paragraph 6 of tho

form.
{2 See the definition of “ssseciate” in scotion 8 of the Corporations Adt 2001,
3 Sen the definftion of “rolovant interest” in soctions 808 and 671B{7) of the Corporations Act 2007,
@ Tho voting shares of a company constituta ona class unkess divided into separate classes.
{6} The gerson's votes divided by the total votes in the body corporate or scheme multiplied by 100,
(3] Include details of:
al £y relevant sgrecment o athor circumstances boeausn of which tha change in rolevant intorast occurred. i subsaction 5718{4) applias, 5 copy of any
dncurnent setting out the terms of any relevant ageeement. and a statement by the person giving full end accurate details of any contract, scheme or
arrangement. must accompany this form. 1ogether with 8 wiitten sEtement certifying this contract, scheme o arrangsmert: and
b any qualification of the power of a person to exercise, cantrol the exercise of, or influcnce the axereise of, the vating powers of disposal of the scouritics to

which the relevant interest rlates (indicating clearly the particular securities to which the qualification applics).

Se the dofinition of “relevant agreomant” in goction @ of the Corporations Act 2007,

7 Detalls of the considesation must include any and all beacfits, moncy and other, that any porson from whom a relevant interost was acguired has, or may,
entitied te receive in rglation 1o that acquisition. Details must be includ 21 if the benefit is copditional on the happening or not of 4 contingonzy,
included of sy berefit paid on behalf of the substantial holder or its associate i relation to the acquisitions, evan if they are not paid directly to the per:
the relovant intorest was acquircd.

11 froem whors

s If the substantial holdzr is anable t determing the identity of the person {eq. if the relevant intarest arises hecause of an option) write "unknown’.

{ Giver dotatls, 1f appropeiate, of tho prosant assoctation s any change In that association sinco the Yast substantial holding notics.
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Annexure A

ACN: 004 400 891

Details of Present Registered Holders in G.U.D. Holdings Limited

Bank of New York Mellon 1,912,365
Brawn Brothers Harriman 534,624
I Morgan Chase 263,025
Northern Trust 2,692,007
State Street Bark & Trust Company, Boston 3.039,555
Total 8,441,667

Signature: ="

Name: Maty Davicif}, Compl iaace Orficer

Date: 20/07/2021

This is Annexure A of one page referred to in Form 604 Notice of change of interests of substantial holder




