







https://drive.google.com/file/d/10M3mdyY5ZoXU2SjQDJWLLcjvRGrzQDPg/view?usp=sharing

OUR VISION

To become a global icon in
single malt whisky, renowned for being the
world’s most innovative distiller

STARTING
POINT

First mover ~100% net 2m+ litres Brand
advantage revenue under leadership at
with scale, growth YoY maturation home and
credibility, credibility in
quality and global export
authenticity markets




20211s a
continuation
of winning
strategies...




... and 2022 is
about executing
new growth
drivers

The Still: a hybrid
Tasmanian whisky bar & retail

On-premise collaboration
Whisky Bar Series
(1st release sold out)

Gift packaging programme

Export planning and
infrastructure




2022 will be a
celebration of
all things
Lark given it
is our 30th
anniversary
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MADE OF TASMANIA




Evolving the
brand position
in readiness
for export

TASMANIA'S FIRST

CLASSIC CASK
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All supported
by key macro
category
drivers




Tasmania and
Australia are
minnows in the
whisky world,

but are
considered
world-class by
quality...

HIGHLY ATTRACTIVE
LUXURY WHISKY
CATEGORY,
GROWING AHEAD
OF TOTAL
CATEGORY

THE LARK EXPORT
OPPORTUNITY IS
LIMITED RELEASE
FOCUSSED

TOTAL GLOBAL WHISKY
MARKET ESTIMATED TO
GROW AT 8% P.A. TO 2025
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...and Lark
punches
above its

weight on
the world

stage

1/

Renowned as the World’s
Most Innovative Distillery -
SIP Innovation Award

2020

3/

First certified carbon
neutral distillery in
Australia

2021

2/

Finalist

Worldwide Whisky Producer of
the Year - IWSC

2020

4/

Finalist
Worldwide Whisky Producer

of the Year - IWSC
2021 (results end October)
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Company update
1QFY22

NET
REVENUE*

FY20 Fy21
YOY NET $6.5m $12.9m
SALES +98%
GROWTH

* NET REVENUE = SALES AFTER EXCISE

Q1 FY22

$4.1m
+80%

WHISKY UNDER
MATURATION (LITRES)**

1.2m
1.1m

0.7m

FY20 FY21 Q1 FY22
VALUE AT $99m $236m $267m
MATURITY +138% +13%

* AT 43% ABV, POST ANGEL SHARE.






Lark Distilling Co., today announced that it
has entered into a binding agreement to
acquire the Pontville Distillery and Estate
(‘the Acquisition’), the construction of a new
1 million litre distillery on the acquired land
and the acceleration of Lark’s export strategy





https://drive.google.com/file/d/12RyqD_juwr-EtUWLrNlzy1lwJzKWPbJ-/view?usp=sharing

Background
on Pontville
Distillery
and Estate




Lark has agreed to acquire the Pontville Distillery and Estate for total
consideration of $40 million comprised of $38.5 million in cash and
$1.5 million in Lark shares*

* To be issued to the Vendors (subject to shareholder approval). Refer to Annexure 3 — Key terms of Acquisition Agreements



Financial and operational
highlights

Lark now expects to have 2+ million litres of whisky under maturation at 30 June
2022, valued at $435m*

Acquisition is expected to be approximately 19% accretive to Net Sales Value per
share**, on a Q1 FY22 pro forma basis

Rebalances the profile of litres under maturation with 29% of the acquired liquid available for sale in
FY22 and FY23, providing Lark with the capacity to drive its export strategy sooner than expected

Increases current production capacity by ~50% to 576,000 litres p.a.

Commenced planning for the construction of a greenfield distillery, capable of
producing 1 million litres p.a.

Establishes Lark as a producer of significant scale, building on our foundation as
the world’s most innovative distiller

* Based on a net sales value per litre of $216
** Calculated as the net sales value of Lark’s whisky under maturation divided by the number of shares on issue




Barrels and liquid

1.53mL

Estimated at
30 June 2022

+

0.48mL

Acquired

2.02mL

Total

\ 4

$435m

NSV at maturation date
($216/litre)




The Acquisition is highly accretive for Lark

on a Net Sales Value Per Share basis




Land and buildings (incl. Bond Stores)
and construction of new distillery

Considerable
estate of 40 acres
acquired

Distillery
increases current
production
capacity by
193,000 litres p.a.

1 m litre greenfield
distillery expansion
expected to be
operational in 2023

8 onsite bond
stores with
scope to
Increase




Pontville onsite
cooperage”

Only onsite cooperage
in Tasmania

Establishes Lark as the only
distiller with onsite cooperage in
Tasmania

Greater oversight and
control of coopering
methods

— Significant scale of
j \| Accelerates strategy to production and vertical integration
)« shore up barrel supply of cooperage expected to drive
(with focus now on securing barrel further operational efficiencies as
supply arrangements) well as gross margin upside

“Mastery of Oak”
for the highest quality
spirits

* Refer to Annexure 3 — Key terms of Acquisition Agreements



Pontville
Acquisition
consistent
with Lark’s

approach to
M&A
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Formalising
The House of Lark






https://drive.google.com/file/d/1yLBPqbm6JpGYRwHMXYKGr1EwgIlnX8f-/view?usp=sharing




Equity raising

Uses of funds

Acquisition of Pontville Distillery and Estate

General corporate purposes including
construction of greenfield distillery

Transaction Costs

Total

Sources of funds

Institutional Placement

Share issue to Vendors*

Conditional Placement

Total

* Subject to shareholder approval. Refer to Annexure 3 — Key terms of Acquisition Agreements

In order to fund the acquisition, Lark
is undertaking a Placement to raise
approximately $53 million

As part of the Acquisition
consideration, Lark will also issue
$1.5 million of Lark shares to the
Vendors*

In order to facilitate Director
participation, the Placement includes
a non-underwritten Conditional
Placement to raise $6.4 million

Lark will also undertake a non-
underwritten Share Purchase Plan
(‘SPP’) of up to $5 million




Equity raising details




Offer timetable (subject to change)




Shop now at: www.larkdistillery.com

St

rit of Whisk
nited single mal
Distilling Co.

CLICK TO SHOP




Important notice and

disclaimer




Important notice and

disclaimer (cont.)



http://www.asx.com.au/

Important notice and

disclaimer (cont.)




Important notice and

disclaimer (cont.)




Important notice and

disclaimer (cont.)




Annexure 1:

Key risks




Annexure 1:

Key risks (cont.)




Annexure 1:

Key risks (cont.)




Annexure 1:

Key risks (cont.)




Annexure 2:

Summary of Placement Agreement




Annexure 2:

Summary of Placement Agreement (cont.)




Annexure 3:

Key terms of Acquisition Agreements




Annexure 3:

Key terms of Acquisition Agreements (cont.)




Annexure 4:

Foreign selling restrictions




Annexure 4:

Foreign selling restrictions (cont.)




