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2021 
A Transformational and Successful Year

• Delivering on strategic direction:

 Grow the business: strong Logistics and Engineering performances; 
expanding our capability diversification

 Decommissioning: completed Exxon Mobil decom project

 Renewables: Building further expertise through Star of the South support

• Key themes emerging in support of our clients:

 Local content and local support more important than ever before

 Operators increasing focus on cost effectiveness and flexibility

 Industry focus shifting to decommissioning and future energy 
(renewables) 

• TEK-Ocean’s focus is to be the preferred supplier of services and assets to the 
offshore energy industry

• Winner of Subsea Energy Australia Business Collaboration Award 2021
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• Backdrop - COVID-19 environment :

• Successful ROV Operations for Beach Energy 

• Hyperbaric Rescue Vessel operations for Sapura Australia

• Dry dock preparation; key asset  - vessel upgrades completed FY 
2022 – completed within budget and expanded scope. – Great 
Success 

• Continued to support  and provide maintenance services to Star of 
the South Offshore Wind Farm resource evaluation phase

Marine

Logistics
• Beach Energy supply base operations throughout FY21providing 

management, warehousing, workshop, engineering, transport

• Bass Strait operations included decommissioning projects and Star 
of the South – future offshore wind farm support
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Subsea Engineering and Projects
• Subsea well decommissioning and rehabilitation project for 

ExxonMobil completed

 On time delivery and execution

 Cost effective and local support solution

 Zero Non-Productive Time during offshore operations

• Enhancing TEK-Ocean’s credentials in decommissioning and 
rehabilitation for near end of economic life assets with top tier 
clients . Top tier clients include  BHP, ExxonMobil, Beach, Cooper, 
Santos, others

Oilfield Services
• Operations influenced by  COVID-19 during FY20 and FY21

• Operations increased into 2021 as unavoidable work recommenced
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Financial Summary

EBITDA:

EBITDA of $0.8m was affected by a full year of 
COVID 19 (increasing Relative unit operating costs); 
vessel dry docking – capital investment 
preparation.  

Adjusted for the following:
• FY20 reflects a $6.5m non-cash vessel impairment 

and $0.5m share-based expense;
• FY21 reflects a $1m non-cash vessel write back 

after reassessment of vessel future utility and work 
outlook post COVID.

The Company reported net cash from operating 
activities for FY21 of $0.9m.

COVID-19 impacts
industry slowdown  

Revenue:

FY21 recorded >$22m revenue despite a full year of 
Covid-19 and its impacts on global business 
confidence and activity.  
The Company’s key asset, the TEK-Ocean Spirit was 
completing its statutory dry dock and company 
instigated capability enhancement project in 
Singapore in early FY22.  Now completed.

Listed on ASX in Sept 2021
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Financial Summary into FY2022
• Successfully listed on ASX - raised additional $6.6m of 

equity at IPO

• >$5m invested in TEK-Ocean Spirit mutli-purposing for 
servicing marine, decommissioning and other offshore 
opportunities

• Significant additional value achieved versus pre budget 
estimates 

• Q1 FY22 revenue consistent with budget expectation 
with vessel in dry dock – capital works; other business 
units performing better than expected 

• FY 22 Q2 and Q3 estimated marine (vessel) revenues 
(~$5m) already expected to exceed total FY21 marine 
revenue ($3m)
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• Offshore industry re-engaging into 2022
• High activity in Bass Strait and beyond 

• Bass Strait:
• Infill energy demand development: Gippsland, Otway 

and Bass Basins
• Decommissioning and rehabilitation of mature energy 

assets : Gippsland Basin
• Offshore renewable energy development

• WA
• Developments: Carnarvon, Browse
• Abandonments: Carnarvon Basin

• New Zealand decommissioning and rehabilitation
• Increasing opportunities for decommissioning and rehabilitation 

works domestically & internationally
• Forecasting increased activity in our key growth markets in FY22 

and beyond

Market Outlook – Positive 
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Company Direction - Multiple Options 
Total abandonment costs faced by Australia’s upstream sector.

Source: Wood Mackenzie: Australia Oil and Gas industry outlook report, 
March 2020.

• Increase capability to target the predicted 
accelerating Decommissioning and rehabilitation 
market.  

• Vessel capital improvements and  upgrades 
complete.

• Actively seeking strategic partners to influence a 
step change in scale and complexity of projects 
executed.

• Expand diversification opportunities in the 
alternative energy markets, building on our existing 
offshore renewables capabilities.

• Expanding credentials in decom and renewables 
and partnership opportunities.
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THANK YOU
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