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Snow Lake Lithium Receives Permitting For Drilling Campaign

Nova Minerals Limited (Nova or Company) (ASX: NVA, OTC: NVAAF, FSE: QM3) is pleased to
provide an update on its majority owned Snow Lake Resources (Snow Lake), Thompson Brothers
Lithium Project.

Snow Lake Resources Ltd. (Nasdaq: LITM) has now received all the necessary permitting for the
winter drilling campaign.

Snow Lake Lithium has contracted Big Ice Services, a Canada company from Creighton
Saskatchewan (http://bigiceservices.ca/contact-big-ice/) to provide Snow Lake with the necessary
winter drill access in order to mobilize the diamond drill to the property. Snow Lake will be
constructing approximately 12 km (8 miles) of ice trails (see map 1) to provide winter access to the
site. Snow Lake will be collaborating with Kinross Gold (TSX:K) on costs related to the shared
portion of the winter access trails.

Image 1 — Big Ice Services Winter Road
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Map 1 — Winter Road Map

Snow Lake has also contracted with QB Drilling from Denare Beach Saskatchewan
(https:/iwww.qgbdrilling.com/) to provide drilling crews and drill rigs that will allow Snow Lake to drill
between 5,000-15,000 meters of core, weather depending. Drilling will take place initially on the
current TBL Resource block to further expand the deposit to depth and along strike. Additional
drilling will take place on other pegmatite targets that have been identified via historical drilling and
our recent successful prospecting expedition (ASX: 7 December 2021). The drill crews will be
working 24 hours per day and 7 days a week to achieve maximum meters over the course of the
winter campaign.

For further information please visit Snow Lake website at: hitps://snowlakelithium.com/

To learn more please visit: https://novaminerals.com.au

This announcement has been authorised for release by the Executive Directors.

- Ends -
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Christopher Gerteisen lan Pamensky
CEO and Executive Director Company Secretary
E: info@novaminerals.com.au E: info@novaminerals.com.au
P:+61 3 9537 1238 P: +61 414 864 746

Cautionary Note Regarding Forward-Looking Statements

This news release contains “forward-looking information” within the meaning of applicable securities laws.
Generally, any statements that are not historical facts may contain forward-looking information, and forward
looking information can be identified by the use of forward-looking terminology such as “plans”, “expects” or
“does not expect”, “is expected”, “budget” “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or
“does not anticipate”, or “believes”, or variations of such words and phrases or indicates that certain actions,
events or results “may”, “could”, “would”, “might” or “will be” taken, “occur” or “be achieved.” Forward-looking
information is based on certain factors and assumptions management believes to be reasonable at the time
such statements are made, including but not limited to, continued exploration activities, Gold and other metal
prices, the estimation of initial and sustaining capital requirements, the estimation of labour costs, the
estimation of mineral reserves and resources, assumptions with respect to currency fluctuations, the timing
and amount of future exploration and development expenditures, receipt of required regulatory approvals,
the availability of necessary financing for the Project, permitting and such other assumptions and factors as

set out herein.

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may
cause the actual results, level of activity, performance or achievements of the Company to be materially
different from those expressed or implied by such forward-looking information, including but not limited to:
risks related to changes in Gold prices; sources and cost of power and water for the Project; the estimation
of initial capital requirements; the lack of historical operations; the estimation of labour costs; general global
markets and economic conditions; risks associated with exploration of mineral deposits; the estimation of
initial targeted mineral resource tonnage and grade for the Project; risks associated with uninsurable risks
arising during the course of exploration; risks associated with currency fluctuations; environmental risks;
competition faced in securing experienced personnel; access to adequate infrastructure to support
exploration activities; risks associated with changes in the mining regulatory regime governing the Company
and the Project; completion of the environmental assessment process; risks related to regulatory and
permitting delays; risks related to potential conflicts of interest; the reliance on key personnel; financing,
capitalisation and liquidity risks including the risk that the financing necessary to fund continued exploration
and development activities at the Project may not be available on satisfactory terms, or at all; the risk of
potential dilution through the issuance of additional common shares of the Company; the risk of litigation.

Although the Company has attempted to identify important factors that cause results not to be as anticipated,
estimated or intended, there can be no assurance that such forward-looking information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such information.
Accordingly, readers should not place undue reliance on forward-looking information. Forward looking
information is made as of the date of this announcement and the Company does not undertake to update or
revise any forward-looking information this is included herein, except in accordance with applicable securities
laws.
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