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Export Finance Australia Issues Letter of Support for
the Sunrise Project

MELBOURNE, Australia — Sunrise Energy Metals Limited (‘Sunrise Energy Metals’ or ‘Company’)
(ASX:SRL) CEO and Managing Director Sam Riggall is pleased to announce conditional finance
support from Export Finance Australia (‘EFA’) for up to A$400 million of debt funding for the
Sunrise Battery Materials Complex in New South Wales (‘Sunrise Project’).

EFA has advised that it will commence detailed due diligence on the Sunrise Battery Materials
Complex. EFA is Australia’s export credit agency and provides financial solutions to support
Australian exporters through loans, guarantees, bonds and insurance. EFA also manages the
Australian Government’s $2 billion Critical Minerals Facility which was established in 2021 to
support projects that are aligned with the Australian Government’s Critical Minerals Strategy and
are otherwise in Australia’s national interest.

CEO and Managing Director, Sam Riggall, said: “The non-binding letter of support from Export
Finance Australia for up to A$400 million of debt funding clearly demonstrates the Commonwealth
Government’s commitment to providing material financial assistance to project developers like
Sunrise Energy Metals to bring Australia’s critical minerals projects to fruition. We are targeting
approximately 50% of the Project’s capital requirements from commercial bank lenders, and this
additional financial support from EFA is most welcome. We look forward to working with EFA as
we continue to work towards securing a comprehensive financing package for the Sunrise Project
from a range of local and offshore participants who have expressed interest in participating in the
development of the project. We are grateful for the ongoing support of the Australian
Government through its various agencies and look forward to updating the market on material
developments as discussions progress.”

As outlined in EFA’s non-binding letter of support, a successful outcome from the EFA assessment
and due diligence process is contingent on several conditions including:

e Satisfactory independent technical review of the Sunrise Project;

Sunrise Energy Metals Limited (ACN 127 457 916)
L6, 350 Collins St, Melbourne VIC 3000
T+6139797 6777

info@sunriseem.com | sunriseem.com
@ | ASX Announcement



e an acceptable contracting strategy for the engineering, construction and commissioning of
the Sunrise Project;

o Finalising a comprehensive funding plan for the Sunrise Project including equity
investment and securing debt funding from other lenders;

o Meeting eligibility criteria, credit and risk requirements including but not limited to EFA’s
“know your customer” and anti-bribery requirements and checks; and

e The Sunrise Project complying with EFA’s environmental and social risk policies, including
receiving the required regulatory and environmental approvals.

Designed to be one of the world’s largest integrated producers of battery-grade nickel and cobalt
sulphate, the Sunrise refinery will support production of up to 25ktpa of nickel and 7ktpa of
cobalt, suitable for precursor feedstocks. The Project also hosts the world’s largest and highest-
grade scandium resource. Located adjacent to the Central-West Renewable Energy Zone in New
South Wales, the Sunrise Project will source 100% renewable power for its operations and is
forecast to be a first quartile nickel cash cost producer. The Project is well positioned to benefit
from substantial growth in battery and electric vehicle demand in coming decades as well as
delivering a low-cost, low-risk supply chain solution for customers built on Australian resources
and Australian technology.

This announcement is authorised for release to the market by the Directors of Sunrise Energy Metals.

For more information, please contact:

Corporate Investors
Ben Stockdale (CFO) Craig Sainsbury (Market Eye)
+61 39797 6700 Craig.sainsbury@marketeye.com.au

About Sunrise Energy Metals Limited

Sunrise Energy Metals Limited (ASX:SRL) is progressing its world-class Sunrise Battery Materials
Complex in New South Wales. The Sunrise Project is one of the largest and most cobalt-rich nickel
laterite deposits in the world and is development-ready, with all key permits and approvals in place.
Sunrise is also one of the largest and highest-grade scandium deposits globally.

Forward Looking Statements

Certain statements in this news release may constitute “forward-looking statements or “forward-
looking information” within the meaning of applicable securities laws. Such statements involve known
and unknown risks, uncertainties and other factors, which may cause actual results, performance or
achievements of the Company or industry results, to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements or
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information. Such statements can be identified by the use of words such as “may”, “would”, “could”,
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“will”, “intend”, “expect”, “believe”, “plan”, “anticipate”, “estimate”, “scheduled”, “forecast”, “predict”
and other similar terminology, or state that certain actions, events or results “may”, “could”, “would”,
“might” or “will” be taken, occur or be achieved. These statements reflect the Company’s current
expectations regarding future events, performance and results, and speak only as of the date of this
new release. Readers are cautioned not to place undue reliance on forward-looking information or

statements.

Although the forward-looking statements contained in this news release are based upon what
management of the Company believes are reasonable assumptions, the Company cannot assure
investors that actual results will be consistent with these forward-looking statements. These forward-
looking statements are made as of the date of this news release and are expressly qualified in their
entirety by this cautionary statement. Subject to applicable securities laws, the Company does not
assume any obligation to update or revise the forward-looking statements contained herein to reflect
events or circumstances occurring after the date of this news release.
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