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BELL FINANCIAL GROUP 2021 HIGHLIGHTS

$292.1m

2.4% decrease on 2020

11.0¢ share

4.8% increase on 2020

13.6 times

Based on the BFG share price at 31 December 2021

$44.1 m

5.5% decrease on 2020

8.4%

Based on the BFG share price at 31 December 2021

$67.7m

10.1% increase on 2020 and 23% of total revenue

BELL FINANCIAL GROUP

$13.8¢ share

5.5% decrease on 2020

26.4%

9% decrease on 2020

$75.9b

18.8% increase on 2020
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BELL FINANCIAL GROUP 2021 OVERVIEW

BELL FINANCIAL GROUP
Long term growth in Revenue, Profit after Tax, Earnings per Share and Dividends.
Revenue ($M) Earnings Per Share (Cents) Profit After Tax ($M) Dividends Paid [$M] and Gross
Dividend Yield (%)

3501 161 501

CAGR
+9.2% (5-YR)

401

CAGR
+15.3% (5-YR)

CAGR
+15.4% (5-YR)

457 CAGR

3001 m +20.9% (5-YR)

357

250 12] 351 0
10 204 251
2007
g 251 207
150+ _ 15 15%
N 20
1007 157 10 10%
n
107 5 5%
50+
2’ 5— O— []%
2017 2018 2019 2020 2021
O, i m
2017 2018 2019 2020 2021 0 2017 2018 2019 2020 2021 0 2017 2018 2019 2020 2021 W W Dividends Paid ($M] == Gross Dividend Yield (%)
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BELL FINANCIAL GROUP 2021 OVERVIEW

BELL FINANCIAL GROUP

We have a solid cash-backed balance sheet with no core operating debt

289 January 2017 - December 2021
200% $2.00
. CAGR o $1.75
24% +8.9% (5-YR] 150%
$150
100%
20% $,‘ 25
50%
$1.00
o M
0% 1 — $U 75
12% -50% $0.50
2017 208 2019 2020 2021 2 Jan 17 2Jan 18 2Jan 19 2 Jan 20 2 Jan 21
=== BFG Share Price ($A] === XJO
30%1 CAGR As at 31 December 2021
+15.5% (5-YR) . .
- Calculations are based on the BFG Share Price as at 31 December 2021: $1.865
£J $M
ano o T . " based on 12 month EBITDA to 31 December 2021, and BFG share price at 31
20% 22.0% Cash 136.5 Market capitalisation $598m December 2021.
. 2 based on interim 2021 dividend paid and final 2021 dividend payable, divided by BFG
15% | 17.3% EV/EBITDA multiple! 7.1 _ p payable, y
14.9% Net assets 239.0 / P X share price at 31 December 2021.
o Dividend yield [gross] 2 8.4% 3 based on market capitalisation at 31 December 2021 and 12 month earnings to 31
10% December 2021.
Net tangible assets 93.8 Price earnings ratio (PE)3 13.6x
77 18 2019 2020 2020

A strong cash-backed Balance Sheet with no core
debt, and $136.5 million net cash at 31 December.
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Funds Under Advice ($B)

19% increase on 2020

CAGR
+12.6% [5-YR)

2017 2018 2019 2020 2021

Client Funds at Call ($M)
Bell Potter Capital 14% increase on 2020

CAGR
2,000 +5.5% [5-YR)
1,627

1,424
1,600 1315 1,364 1335 '

1,200
1,146
987
800 99 [ 1,08l 753
400
317 276 382 437

481

2017 2018 2019 2020 2021
Bell Potter Capital ™ Other

BELL FINANCIAL GROUP 2021 OVERVIEW

CHESS Sponsored Holdings ($B)

20% increase on 2020

80 CAGR
+13.0% (5-YR) 69.0
70
57.5
60 52.1
325
50 422 416
26.5
40 22.0
15.7 16.7
30 ¢
20
365
30.1 31.0
26.
10 6.5 24.9
0

2017 2018 2019 2020 2021
Bell Potter

Margin Loans ($M]
Bell Potter Capital 11% increase on 2020

700

CAGR 607
00 | +116%5-R)
500
369 375
400
o |
543 534
200 469
286 296
100
0

2017 2018 2019 2020 2021
Bell Potter Capital B Other

BELL FINANCIAL GROUP

Portfolio Administration Services (PAS) ($B)

7% increase on 2020
4.5

CAGR +
9.2% (5-YR)

2017 2018 2019 2020 2021
Superannuation Assets ($M)
12% increase on 2020

1,000 CAGR
+8.6% (5-YR)

750

500

250

2017 2018 2019 2020 2021
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BELL FINANCIAL GROUP CORPORATE STRUCTURE & BUSINESS UNITS

BELL POTTER

->
THIRD PARTY PLATFORM

BELL FINANCIAL GROUP

-
BELL POTTER CAPITAL

BROKING

TECHNOLOGY & PLATFORMS

PRODUCTS & SERVICES

RETAIL & INSTITUTIONAL

Retail Equities
(Domestic & International)

Institutional Equities
24-hour Futures & FX Desk
Equity Capital Markets (ECM)

Syndication

Six distinct business units operate within Third Party Platform:

1.

velldirect ~ Private Client online share trading platform

direct

ADVANTAGE General advice High Net Worth desk

broker Wholesale & Independent Financial advisers
online share trading
© vacauarie
White label online share trading platform
(I nsec
—
BELL POTTER ONLINI

Third Party Clearing services

THIRD PARTY CLEARING

Technology - Continuous development of proprietary software
applications for TPP and the wider BFG Group.

Bell Potter Portfolio Lending
Bell Financial Trust
Structured Loan Products

- Bell Equity Lever
- Geared Equities Investment

Portfolio Administration Service
(PAS)

Bell Potter Personal
Superannuation Solutions

Australian Equities Research
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BELL POTTER BROKING - RETAIL & INSTITUTIONAL

BELL FINANCIAL GROUP

Brokerage Revenue ($M)] ECM and Syndication Revenue ($M) Profit After Tax ($M)
CAGR
120 +3% (5-YR) 1107 CAGR 35%-
1104 105.7 106.4 1004 +17.6% (5-YR)
100 946 0% CAGR
92.6 9.5 - 901 +27.9% (5-YR)
90
a0 801 25%
70 S
P 20%

SOl 729 73.2 76.6 50
504 15%7
40 401
304 30 10%

] 20
2 5%
10{ 19.7 18.4 18 20.5 19.0 101

0 0 - 0%

2017 2018 2019 2020 2021 2017 2018 2019 2020 2017 2018 2019 2020 2021
Institutional [ Retail Syndication M ECM

+ Brokerage from our Institutional and Retail desks was $104.4m for the year, relatively consistent with 2020.
* $104.4 million in ECM and Syndication fee income, down 4.2% on the p.c.p.

+ $28.8 million profit after tax, down 13% on the p.c.p.

+ Successfully executed 101 transactions across 2021, raising in excess of $2.6 billion in new equity capital.

* We continue to believe our ECM team is the market leader in the Small and Mid-Cap segment of the Australian market.
Bell Financial Group 2022 AGM 9



BELL POTTER BROKING - RETAIL & INSTITUTIONAL

felix

$12.0m IPO

Lead Manager
Consfruction Tech
January 2021

fe

%5.6m Placement

Lead Manager
Rezources
February 2021

skyfi‘Q
%$2.0m Placement

Joint Lead Manager
Technology
March 2021

*

>

OVEMTUS
§4.4m Placement
Lead Manager

MedicalTech
May 2021

FRONT ER

$68.9m Block Trade

Lead Manager
Cnline Markelplace
January 2021

PACIFIC
.
GROUP

§15.0m Placement
Joint Lead Manager

Health Care
March 2021

§10.7m Placement
Lead Manager

Food & Beverage
April 2021

epst global

$511.0m IPO

Lead Manager
Technology
May 2021

cyclopharm

530.0m Placement

Joint Lead Manager
Medical Technology
January 2021

«J4D

540.0m Placement

Joint Lead Manager
Medical Technology
March 2021

pharmaxis

$4.4m Placement

Lead Manager
FPharmaceuticals
April 2021

V7 LAYBUY

£35.0m Placement &
SPP
Joint Lead Manager
Financial Services
May 2021

LACHLAM .
S5TAR ¢ 3

$3.5m Placement

Joint Lead Manager
Rezources
January 2021

32 DPH 1

$150.0m IPO

Joint Lead Manager
Mining senvices
March 2021

-

CARBOM

$95.0m Placement &
ANREO
Joint Laad Manager
Automotive Partz
April 2021

DGL

$100.0m IPO

Joint Lead Manager
Industrialz
May 2021

CORE“

$40.0m Placement
Joint Lead Manager

Rezources
January 2021

GENMIM
520.0m IPO
Joint Laad Manager

Rezources
March 2021

$40_2m Placement

Joint Laad Manager

Rezources
April 2021
(@ envirosuite
£14.0m Placement &
ANREO
Joint Lead Manager
Technology
May 2021

JAN

ARGOSY MINERALS
$30.0m Placement
Laad Manager

Rezources
February 2021

B2 ELLOON

$6.2m Placement

Joint Lead Manager
Financialz
March 2021

Ell nedia

540.0m Placement &
ANRECQ
Joint Lead Manager
Technology
April 2021

@ BNK

£13.0m Placement

Lead Manager
Financia! Services
May 2021

ARDA
513.8m Block Trade

Joint Lead Manager
Biotechnology
February 2021

D
rTTuIIaResources

$85.0m IPO

Joint Lead Manager
Rezources
March 2021

IRON ROAD

$4.0m Placement &
5PP
Lead Manager
Rezources
April 2021

)
DevEXx

$2.0m Placement

Lead Manager
Rezources
May 2021

BELL FINANCIAL GROUP

VJ:') VISION
$22.0m Placement

Joint Lead Manager
Medical Technology
February 2021

$30.0m Placement &
ANRED
Lead Manager
Food & Bewverage
March 2021

MLG

£70.7m IPD

Joint Lead Manager
Mining zervices
May 2021

Alpha HPA
$50.0m Placement

Joint Lead Manager
Materalz
June 2021
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straker

TRANSLATIONS
£25.0m Placement

Joint Lead Manager
Technology
June 2021

$20.0m Placement

Lead Manager
LG
July 2021

Best&lLess

$60.0m IPD

Joint Lead Manager
Refail
July 2021

$100.0m Placement
& 5PP
Joint Lead Manager
Conzumer Products
Auwgust 2021

HCZR

resources
5§7.5m Placement & $12.0m Placement
SPP
Lead Manager Lead Manager
Rezources Rezources
June 2021 June 2021
Rural
%. LUMODS Funds

W Management

$63.0m PO $100.0m ANRED
Joint Lead Manager

Joint Lead Manager
MedicalTech

Agriculfure

July 2021 July 2021
IMUGEMNE
AROA
$95.0m Placement & 552.0m Placement &
S5PP 5PP
Lead Manager Joint Lead Manager
Biotechnology Biotechnology
July 2021 July 2021
EY plexure

$20.0m Placement &

$14.0m Placement & MZ Shareholder

5PP

offer
Joint Lead Manager Joint Lead Manager
EduTech Technology
August 2021

September 2021

BELL POTTER BROKING - RETAIL & INSTITUTIONAL

GL(LBAL HEALTH

57 8m Placement

Joint Lead Manager
Health Care
June 2021

Liontown

552_0m Placement

Lead Manager
Rezources

July 2021

£ Aniigator
LA Energy
$10.7m Placement

Joint Lead Manager
Rezources
July 2021

RUBTCOM
$42 8m IPO
Lead Manager

Agricuffure
September 2021

— ;
7)) Neris
%$50.0m Placement

Joint Lead Managsar
Rezources
June 2021

(e

kY

512.5m Placement &
5PP
Joint Lead Manager
Rezources
July 2021

PEARL

S6.0m Placement &
SPP
Lead Manager
Industrials
August 2021

imricOr

$17.5m Placement &
SPP
Joint Lead Manager
Health Care
September 2021

PENTAL

$20.0 Placement

Joint Lead Managear
Telecommunications

June 2021

% Buddy

516.5m Placement &
ANREO
Lead Manager
Technology
July 2021

@ike-

$23 6m Placement &
5PP
Lead Manager
Technology
August 2021

mneuren

$22 0m Placement &

5PP
Lead Manager
Pharmaceuticalz
September 2021

utep
$60.0m Placement

Joint Lead Manager
Biofechnology
June 2021

O TOTAI
&0 BERAIMN

S6.5m Placement &
Entitlement Offer
Joint Lead Manager
Health Care
July 2021

$5.0m Placement
Joint Lead Manager

Rezources
August 2021

4
-~
>
$2.0m IPO

Lead Manager

Technology
September 2021

BELL FINANCIAL GROUP

1 4
seafarms

§117.5m Placement
&5PP
Lead Manager
Aguasculture
Jume 2021

BARD

%$15.0m Placement &
5PP
Lead Manager
Heaith Care
July 2021

@ CLARI

$92.0m IPO

Joint Lead Manager
Pharmaceuticalzs

August 2021

™ PACIFIC EDGI
T

$98.5m Placement &
5PP
Joint Lead Manager
Pharmaceuticalzs
September 2021
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=mREVOLVER
RESOURCES

$12.7m IPO
Lead Manager

Rezources
Seplember 2021

-

@@ tinvbeans

%£7.5m Placement
Lead Manager

Communications
Mowember 2021

alloggio:
$16.5m IPD
Lead Manager

Travel Technology
November 2021

G touchventures

$100.0m IPO

Lead Mansgsr
LiG

September 2021

TSSUE REPAIR

§22.0m IPO

Lead Manager
Biotechnology
Mowember 2021

Liontown

5490.0m Placement
& S5PP
Joint Lead Manager
Reszourcas
Diecember 2021

Minerals

530.0m IPO

Lead Manager
Razources
October 2021

™
-
Actinogen
%15m Placement &
SPP
Lead Manager

Biotechnalogy
Mowvember 2021

(@ envirosuite

510.5m Placement

Joint Lead Manager
Technology
December 2021

BELL POTTER BROKING - RETAIL & INSTITUTIONAL

PrPi,

S60.2m Placement &
SPP
Joint Lead Manager
Funeral Services
October 2021

(@) Life360
§280m ANREOD

Joint Lead Manager
Technology
Mowvember 2021

IMUGEMNE

$36.8m Block Trade

Lead Manager
Biotechnology
December 2021

SANTANA

54.0m Placement

Lead Manager
Reszources
October 2021

ebr:

SYSTEMS

5$110.0m IPO

Joint Lead Manager
Medical Technology
Fovember 2021

creditclear

5259_5m Placement
E S5PP
Joint Lead Manager
Financial Services
December 2021

l epst global

$8.2m Placement

Lead Manager
Technology
October 2021

C=RAD

$50_0m IPD

Joint Lead Manager
Radiotherapeutics
Movember 2021

FRONT ER

540.1m Placement &
SPP
Joint Lead Manager
Online Marketplace
Decembear 2021

1. GREEN
TECHNOLOGY
. Matals

$24.0m IPO
Joint Lead Manager

Rezources
Movember 2021

5 Matrix

$24.0m IPD
Joint Lead Manager

Rezources
Movember 2021

ipdgroup
$40_0m IPO
Lead Manager

Industrialz
Drecember 2021

BELL FINANCIAL GROUP

oneview:

$22 5m Placement &
SPP
Joint Lead Manager
Health Care
Movember 2021

ARTRYA

$40.0m IPO

Lead Manager

NMedical Technology
Movember 2021

“bf
ﬁetals
$30.0m IPO
Lead Manager

Reszources
December 2021

Bell Financial Group 2022 AGM 12



THIRD PARTY PLATFORM TECHNOLOGY & PLATFORMS

BELL FINANCIAL GROUP

Consistent growth in revenue, profit, sponsored holdings and client accounts over an extended period

$27.8 million in Revenue.

$4.8 million Profit After Tax.

$32.4 billion in Sponsored Holdings.
234,000 client accounts.

Revenue ($M] Profit After Tax ($M) Sponsored Holdings ($B) Client Accounts ("000)

30 - [~ 5 [~ . 5N —
CAGR 278 o 0 CAGR 0 CAGR
+18.2% [5-YR) CAGR +19.9% (5-YR) +12.9% [5-YR]
25 o : 6.0 +26.1% [5-YR) 30.01 :
. 4.04 200
20 2.6 25.07
3.01 150
15.2 20.04
15 142 m
m 2.0 15.07 100
10 4
10.04
5 4 1.0+ 50
6.0 7.7 7.4 504
3.9 4.7
0 - 0.0+ 0.0- 0
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
[l Desktop Broker Bell Direct
M White Label M Bell Direct Advantage
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BELL POTTER CAPITAL rrobucrs & SERVICES

BELL FINANCIAL GROUP
Revenue ($M]) Profit After Tax ($M)]
45.0 12.07
CAGR
+ $39.9 million in Revenue. CAGR +7.2% (5-YRI

40.0 +8.2% (5-YR) 9.0+

$10.5 million Profit After Tax.
$534 million loan book at 31 December 2021. 350
$481 million client funds at call at 31 December 2021.

6.0+

30.0

3.0+
25.0

20.0

2017 2018 2019 2020 2021 0.07 2017 2018 2019 2020 2021
Bell Financial Trust ($M] Client FUA - PAS & Superannuation Assets
Loan Book ($M) Funds At Call ($B)
400+ 5001 CAGR 207 CAGR
CAGR +11.0% (5-YR] +9.2% [5-YR]
| +16.9% (5-YR)
500 o 4001 4.0
4004
3001 3.07
3004
200 2.07
2004
1004 1.0
100 0o
| - 0.0-
0 017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021

Bell Financial Group 2022 AGM 14



-_———

THIRD PARTY PLATFORM STRATEGY BELL POTTER CAPITAL

BELL FINANCIAL GROUP

Our strategy is simple. Growth through our full service broking businesses augmented by continuous investment in leading edge proprietary technology.

SYSTEMS & PLATFORMS PRODUCTS & SERVICES
*  FUSION - In-house desktop application covering all * BELL POTTER PORTFOLIO LENDING
aspects of adviser day-to-day functions
JIFUSION - BELL FINANCIAL TRUST

» STRUCTURED LOAN PRODUCTS
- BELL EQUITY LEVER
- GEARED EQUITIES INVESTMENT
* 1@ - Price discovery and trade execution platform

« BELL POTTER PORTFOLIO ADMINISTRATION SERVICE
o (PAS)

« BELL POTTER PERSONAL SUPERANNUATION
» TPP - our market leading fully integrated online SOLUTIONS
trading platform

—
TRRERRTY FRATIORM * AUSTRALIAN EQUITIES RESEARCH

*  Providing Third Party Clearing services to the
Australian market

Bell Financial Group 2022 AGM 15
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STRATEGY THIRD PARTY PLATFORM BELL POTTER CAPITAL

BELL FINANCIAL GROUP

« Revenues of $67.7 million, a 10.1% increase on the p.c.p., representing 23% of total Group revenue and a 5-year CAGR of 11.8%.
* Profit after tax of $15.3 million, a 12.5% increase on the p.c.p., representing 34.7% of total Group profit after tax and a 5-year CAGR of 13.6%.
« Approximately 9% of Group FUA, $7.0 billion, currently use our various products and services.

757 CAGR x 16 CAGR
70 : +13.6% (5-YR)
45 +11.8% (5-YR) °

60
551
501 465 12

433
451
40 TEEN

357
301
257 8
201
157

10
Al 9.6 10.5 12.9 14.8 165

2017 2018 2019 2020 2021

2017 2018 2019 2020 2021

Other M Super PAS
Online share trading platform
B Margin Lending, cash & structured products
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BELL FINANCIAL GROUP 1a 2022 UPDATE

BELL FINANCIAL GROUP

« We estimate Group revenue of approximately $57m for the first quarter ending

31 March, a 13% decrease on the previous corresponding period. $57
m (estimate)

« We estimate Group profit before tax of approximately $8.3m, a 30% decrease on the
previous corresponding period. January and March were broadly in line with 2021, however 13% decrease on Q1 2021
February 2021 was particularly strong.

« We estimate Funds Under Advice of approximately $77b, a 1.4% increase on 31 December
2021.

* We have a strong pipeline of ECM work. $8 3 m _
. (estimate)

* Revenue and profit is up more than 5% y.o.y. in our technology and products businesses,

Third Party Platform and Bell Potter Capital. 30% decrease on Q1 2021

* All business units are profitable for the quarter.

$7 7 b (estimate)

1.4% increase on 31 December 2021

Bell Financial Group 2022 AGM 17
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