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Appendix 4G 

Key to Disclosures 
Corporate Governance Council Principles and Recommendations 

Name of entity 

Imricor Medical Systems, Inc. 

 
ARBN  Financial year ended: 

633 106 019  31 December 2021 

Our corporate governance statement1 for the period above can be found at:2 

տ These pages of our 
annual report:  

; 
This URL on our 
website: 

https://imricor.com/corporate-governance/ 

 

The Corporate Governance Statement is accurate and up to date as at 8 April 2022 and has been 
approved by the board. 

The annexure includes a key to where our corporate governance disclosures can be located.3 

Date: 8 April 2022  

Name of authorised officer 
authorising lodgement: Kobe Li  

 
1 ³&RUSRUDWH�JRYHUQDQFH�VWDWHPHQW´�LV�GHILQHG�LQ�Listing Rule 19.12 to mean the statement referred to in Listing Rule 4.10.3 which 
discloses the extent to which an entity has followed the recommendations set by the ASX Corporate Governance Council during 
a particular reporting period. 
Listing Rule 4.10.3 requires an entity that is included in the official list as an ASX Listing to include in its annual report either a 
corporate governance statement that meets the requirements of that rule or the URL of the page on its website where such a 
statement is located. The corporate governance statement must disclose the extent to which the entity has followed the 
recommendations set by the ASX Corporate Governance Council during the reporting period. If the entity has not followed a 
recommendation for any part of the reporting period, its corporate governance statement must separately identify that 
recommendation and the period during which it was not followed and state its reasons for not following the recommendation and 
what (if any) alternative governance practices it adopted in lieu of the recommendation during that period. 
Under Listing Rule 4.7.4, if an entity chooses to include its corporate governance statement on its website rather than in its annual 
report, it must lodge a copy of the corporate governance statement with ASX at the same time as it lodges its annual report with 
ASX. The corporate governance statement must be current as at the effective date specified in that statement for the purposes of 
Listing Rule 4.10.3. 

Under Listing Rule 4.7.3, an entity must also lodge with ASX a completed Appendix 4G at the same time as it lodges its annual 
report with ASX. The Appendix 4G serves a dual purpose. It acts as a key designed to assist readers to locate the governance 
disclosures made by a listed entity under Listing Rule 4.10.3 and under the ASX Corporate Governance &RXQFLO¶V�
recommendations. It also acts as a verification tool for listed entities to confirm that they have met the disclosure requirements of 
Listing Rule 4.10.3. 

The Appendix 4G is not a substitute for, and is not to be confused with, the entity's corporate governance statement. They serve 
different purposes and an entity must produce each of them separately. 
2 Tick whichever option is correct and then complete the page number(s) of the annual report, or the URL of the web page, where 
your corporate governance statement can be found. You can, if you wish, delete the option which is not applicable. 
3 Throughout this form, where you are given two or more options to select, you can, if you wish, delete any option which is not 
DSSOLFDEOH�DQG�MXVW�UHWDLQ�WKH�RSWLRQ�WKDW�LV�DSSOLFDEOH��,I�\RX�VHOHFW�DQ�RSWLRQ�WKDW�LQFOXGHV�³OR´�DW�WKH�HQG�RI�WKH�VHOHFWLRQ�DQG�
\RX�GHOHWH�WKH�RWKHU�RSWLRQV��\RX�FDQ�DOVR��LI�\RX�ZLVK��GHOHWH�WKH�³OR´�DW�WKH�HQG�RI�the selection. 
See notes 4 and 5 below for further instructions on how to complete this form. 

https://imricor.com/corporate-governance/
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ANNEXURE ² KEY TO CORPORATE GOVERNANCE DISCLOSURES 
 

Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

PRINCIPLE 1 ² LAY SOLID FOUNDATIONS FOR MANAGEMENT AND OVERSIGHT 

1.1 A listed entity should have and disclose a board charter setting 
out: 
(a) the respective roles and responsibilities of its board and 

management; and 
(b) those matters expressly reserved to the board and those 

delegated to management. 

; 
and we have disclosed a copy of our board charter at: 

«««««««««««««««««««««««««««««�� 

https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

1.2 A listed entity should: 
(a) undertake appropriate checks before appointing a director or 

senior executive or putting someone forward for election as 
a director; and 

(b) provide security holders with all material information in its 
possession relevant to a decision on whether or not to elect 
or re-elect a director. 

; 
 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

1.3 A listed entity should have a written agreement with each director 
and senior executive setting out the terms of their appointment. ; 

 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

1.4 The company secretary of a listed entity should be accountable 
directly to the board, through the chair, on all matters to do with 
the proper functioning of the board. 

; 
 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

 
4 Tick the box in this column only if you have followed the relevant recommendation in full for the whole of the period above. Where the recommendation has a disclosure obligation attached, you must insert 
the location where that disclosure has been made, where LQGLFDWHG�E\�WKH�OLQH�ZLWK�³insert location´�XQGHUQHDWK��,I�WKH�GLVFORVXUH�LQ�TXHVWLRQ�KDV�EHHQ�PDGH�LQ�\RXU�FRUSRUDWH�JRYHUQDQFH�VWDWHPHQW��\RX�
need RQO\�LQVHUW�³RXU�FRUSRUDWH�JRYHUQDQFH�VWDWHPHQW´��,I�WKH�GLVFORVXUH�KDV�EHHQ�PDGH�LQ�\RXU�DQQXDO�UHSRUW��\RX�VKRXOG�LQVHUW�WKH�SDJH�QXPEHU�V��RI�\RXU�DQQXDO�UHSRUW��HJ�³SDJHV 10-12 of our annual 
UHSRUW´���,I�WKH�GLVFORVXUH�KDV�EHHQ�PDGH�RQ�\RXU�ZHEVLWH��\RX�VKRXOG�LQVHUW�WKH�85/�RI�WKH�ZHE�SDJH�ZKHUH�WKH�GLVFORVXUH�KDV�EHHQ�PDGH�RU�FDQ�EH�DFFHVVHG��HJ�³ZZZ�HQWLW\QDPH�com.au/corporate 
JRYHUQDQFH�FKDUWHUV�´�� 
5 ,I�\RX�KDYH�IROORZHG�DOO�RI�WKH�&RXQFLO¶V�UHFRPPHQGDWLRQV�in full for the whole of the period above, you can, if you wish, delete this column from the form and re-format it. 

https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

1.5 A listed entity should: 
(a) have and disclose a diversity policy; 
(b) through its board or a committee of the board set 

measurable objectives for achieving gender diversity in the 
composition of its board, senior executives and workforce 
generally; and 

(c) disclose in relation to each reporting period: 
(1) the measurable objectives set for that period to 

achieve gender diversity; 
(2) WKH�HQWLW\¶V�SURJUHVV�WRZDUGV�DFKLHYLQJ�WKose 

objectives; and 
(3) either: 

(A) the respective proportions of men and women 
on the board, in senior executive positions and 
across the whole workforce (including how the 
HQWLW\�KDV�GHILQHG�³VHQLRU�H[HFXWLYH´�IRU�WKHVH�
purposes); or 

(B) LI�WKH�HQWLW\�LV�D�³UHOHYDQW�HPSOR\HU´�XQGHU�WKH�
:RUNSODFH�*HQGHU�(TXDOLW\�$FW��WKH�HQWLW\¶V�
PRVW�UHFHQW�³*HQGHU�(TXDOLW\�,QGLFDWRUV´��DV�
defined in and published under that Act. 

If the entity was in the S&P / ASX 300 Index at the 
commencement of the reporting period, the measurable objective 
for achieving gender diversity in the composition of its board 
should be to have not less than 30% of its directors of each 
gender within a specified period. 

տ 
and we have disclosed a copy of our diversity policy at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and we have disclosed the information referred to in paragraph (c) 
at: 
«««««««««««««««««««««««««««««�� 
[insert location] 
and if we were included in the S&P / ASX 300 Index at the 
commencement of the reporting period our measurable objective for 
achieving gender diversity in the composition of its board of not less 
than 30% of its directors of each gender within a specified period. 

;  set out in our Corporate Governance Statement OR 
տ we are an externally managed entity and this recommendation 

is therefore not applicable 

https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

1.6 A listed entity should: 
(a) have and disclose a process for periodically evaluating the 

performance of the board, its committees and individual 
directors; and 

(b) disclose for each reporting period whether a performance 
evaluation has been undertaken in accordance with that 
process during or in respect of that period. 

; 
and we have disclosed the evaluation process referred to in 
paragraph (a) at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and whether a performance evaluation was undertaken for the 
reporting period in accordance with that process at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

1.7 A listed entity should: 
(a) have and disclose a process for evaluating the performance 

of its senior executives at least once every reporting period; 
and 

(b) disclose for each reporting period whether a performance 
evaluation has been undertaken in accordance with that 
process during or in respect of that period. 

; 
and we have disclosed the evaluation process referred to in 
paragraph (a) at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and whether a performance evaluation was undertaken for the 
reporting period in accordance with that process at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

PRINCIPLE 2 - STRUCTURE THE BOARD TO BE EFFECTIVE AND ADD VALUE 

2.1 The board of a listed entity should: 
(a) have a nomination committee which: 

(1) has at least three members, a majority of whom are 
independent directors; and 

(2) is chaired by an independent director, 
and disclose: 
(3) the charter of the committee; 
(4) the members of the committee; and 
(5) as at the end of each reporting period, the number 

of times the committee met throughout the period 
and the individual attendances of the members at 
those meetings; or 

(b) if it does not have a nomination committee, disclose that 
fact and the processes it employs to address board 
succession issues and to ensure that the board has the 
appropriate balance of skills, knowledge, experience, 
independence and diversity to enable it to discharge its 
duties and responsibilities effectively. 

; 
[If the entity complies with paragraph (a):] 
and we have disclosed a copy of the charter of the committee at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and the information referred to in paragraphs (4) and (5) at: 
«««««««««««««««««««««««««««««�� 
LQ�WKH�&RPSDQ\¶s Annual Report 
 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

2.2 A listed entity should have and disclose a board skills matrix 
setting out the mix of skills that the board currently has or is 
looking to achieve in its membership. 

; 
and we have disclosed our board skills matrix at: 
«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

2.3 A listed entity should disclose: 
(a) the names of the directors considered by the board to be 

independent directors; 
(b) if a director has an interest, position, affiliation or 

relationship of the type described in Box 2.3 but the board 
is of the opinion that it does not compromise the 
independence of the director, the nature of the interest, 
position or relationship in question and an explanation of 
why the board is of that opinion; and 

(c) the length of service of each director. 

; 
and we have disclosed the names of the directors considered by the 
board to be independent directors at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and, where applicable, the information referred to in paragraph (b) 
at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and the length of service of each director at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

2.4 A majority of the board of a listed entity should be independent 
directors. ; 

 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

2.5 The chair of the board of a listed entity should be an 
independent director and, in particular, should not be the same 
person as the CEO of the entity. 

տ ; set out in our Corporate Governance Statement OR 
տ we are an externally managed entity and this recommendation 

is therefore not applicable 
2.6 A listed entity should have a program for inducting new 

directors and for periodically reviewing whether there is a need 
for existing directors to undertake professional development to 
maintain the skills and knowledge needed to perform their role 
as directors effectively. 

; 
 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

PRINCIPLE 3 ² INSTIL A CULTURE OF ACTING LAWFULLY, ETHICALLY AND RESPONSIBLY 

3.1 A listed entity should articulate and disclose its values. տ 
and we have disclosed our values at: 
«««««««««««««««««««««««««««««�� 
[insert location] 

; set out in our Corporate Governance Statement 

3.2 A listed entity should: 
(a) have and disclose a code of conduct for its directors, 

senior executives and employees; and 
(b) ensure that the board or a committee of the board  is 

informed of any material breaches of that code by a 
director or senior executive; and 

(2) any other material breaches of that code that call into 
question the culture of the organisation. 

; 
and we have disclosed our code of conduct at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

3.3 A listed entity should: 
(a) have and disclose a whistleblower policy; and 
(b) ensure that the board or a committee of the board is 

informed of any material incidents reported under that 
policy. 

; 
and we have disclosed our code of conduct at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

3.4 A listed entity should: 
(a) have and disclose an anti-bribery and corruption policy; 

and 
(b) ensure that the board or committee of the board is 

informed of any material breaches of that policy. 

; 
and we have disclosed our code of conduct at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
https://imricor.com/investors/
https://imricor.com/investors/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

PRINCIPLE 4 ² SAFEGUARD THE INTEGRITY OF CORPORATE REPORTS 

4.1 The board of a listed entity should: 
(a) have an audit committee which: 

(1) has at least three members, all of whom are non-
executive directors and a majority of whom are 
independent directors; and 

(2) is chaired by an independent director, who is not 
the chair of the board, 

and disclose: 
(3) the charter of the committee; 
(4) the relevant qualifications and experience of the 

members of the committee; and 
(5) in relation to each reporting period, the number of 

times the committee met throughout the period and 
the individual attendances of the members at those 
meetings; or 

(b) if it does not have an audit committee, disclose that fact 
and the processes it employs that independently verify 
and safeguard the integrity of its corporate reporting, 
including the processes for the appointment and removal 
of the external auditor and the rotation of the audit 
engagement partner. 

; 
 [If the entity complies with paragraph (a):] 
and we have disclosed a copy of the charter of the committee at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and the information referred to in paragraphs (4) and (5) at: 
«««««««««««««««««««««««««««««�� 
LQ�WKH�&RPSDQ\¶V�$QQXDO�5HSRUW� 
 

տ set out in our Corporate Governance Statement 

4.2 The board of a listed entity should, before it approves the 
HQWLW\¶V�ILQDQFLDO�VWDWHPHQWV�IRU�D�ILQDQFLDO�SHULRG��UHFHLYH�IURP�
its CEO and CFO a declaration that, in their opinion, the 
financial records of the entity have been properly maintained 
and that the financial statements comply with the appropriate 
accounting standards and give a true and fair view of the 
financial position and performance of the entity and that the 
opinion has been formed on the basis of a sound system of risk 
management and internal control which is operating effectively. 

; 
 

տ set out in our Corporate Governance Statement 

4.3 A listed entity should disclose its process to verify the integrity 
of any periodic corporate report it releases to the market that is 
not audited or reviewed by an external auditor. 

; 
 

տ set out in our Corporate Governance Statement 

https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

PRINCIPLE 5 ² MAKE TIMELY AND BALANCED DISCLOSURE 

5.1 A listed entity should have and disclose a written policy for 
complying with its continuous disclosure obligations under 
listing rule 3.1. 

; 
and we have disclosed our code of conduct at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

5.2 A listed entity should ensure that its board receives copies of all 
material market announcements promptly after they have been 
made. 

; 
 

տ set out in our Corporate Governance Statement 

5.3 A listed entity that gives a new and substantive investor or 
analyst presentation should release a copy of the presentation 
materials on the ASX Market Announcements Platform ahead 
of the presentation. 

; 
 

տ set out in our Corporate Governance Statement 

PRINCIPLE 6 ² RESPECT THE RIGHTS OF SECURITY HOLDERS 

6.1 A listed entity should provide information about itself and its 
governance to investors via its website. ; 

and we have disclosed information about us and our governance on 
our website at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

6.2 A listed entity should have an investor relations program that 
facilitates effective two-way communication with investors. ; տ set out in our Corporate Governance Statement 

6.3 A listed entity should disclose how it facilitates and encourages 
participation at meetings of security holders. ; 

and we have disclosed our code of conduct at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

6.4 A listed entity should ensure that all substantive resolutions at a 
meeting of security holders are decided by a poll rather than by 
a show of hands. 

; 
 

տ set out in our Corporate Governance Statement 

6.5 A listed entity should give security holders the option to receive 
communications from, and send communications to, the entity 
and its security registry electronically. 

; 
 

տ set out in our Corporate Governance Statement 

PRINCIPLE 7 ² RECOGNISE AND MANAGE RISK 

7.1 The board of a listed entity should: 
(a) have a committee or committees to oversee risk, each of 

which: 
(1) has at least three members, a majority of whom are 

independent directors; and 
(2) is chaired by an independent director, 
and disclose: 
(3) the charter of the committee; 
(4) the members of the committee; and 
(5) as at the end of each reporting period, the number 

of times the committee met throughout the period 
and the individual attendances of the members at 
those meetings; or 

(b) if it does not have a risk committee or committees that 
satisfy (a) above, disclose that fact and the processes it 
HPSOR\V�IRU�RYHUVHHLQJ�WKH�HQWLW\¶V�ULVN�PDQDJHPHQW�
framework. 

; 
 [If the entity complies with paragraph (a):] 
and we have disclosed a copy of the charter of the committee at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and the information referred to in paragraphs (4) and (5) at: 
«««««««««««««««««««««««««««««�� 
LQ�WKH�&RPSDQ\¶V�$QQXDO�5HSRUW� 
 

տ set out in our Corporate Governance Statement 

7.2 The board or a committee of the board should: 
(a) review WKH�HQWLW\¶V�ULVN�PDQDJHPHQW�IUDPHZRUN�at least 

annually to satisfy itself that it continues to be sound and 
that the entity is operating with due regard to the risk 
appetite set by the board; and 

(b) disclose, in relation to each reporting period, whether 
such a review has taken place. 

; 
and we have disclosed our code of conduct at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

7.3 A listed entity should disclose: 
(a) if it has an internal audit function, how the function is 

structured and what role it performs; or 
(b) if it does not have an internal audit function, that fact and 

the processes it employs for evaluating and continually 
improving the effectiveness of its governance, risk 
management and internal control processes. 

; 
[If the entity complies with paragraph (a):] 
and we have disclosed how our internal audit function is structured 
and what role it performs at: 
«««««««««««««««««««««««««««««�� 
[insert location] 
[If the entity complies with paragraph (b):] 
and we have disclosed the fact that we do not have an internal audit 
function and the processes we employ for evaluating and continually 
improving the effectiveness of our risk management and internal 
control processes at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement 

7.4 A listed entity should disclose whether it has any material 
exposure to environmental or social risks and, if it does, how it 
manages or intends to manage those risks. 

; 
and we have disclosed whether we have any material exposure to 
environmental and social risks at: 
«««««««««««««««««««««««««««««�� 
LQ�WKH�&RPSDQ\¶V�5HSODFHPHQW�3URVSHFWXV�UHOHDVHG�WR�WKH�$6X on 
30 August 2019. The Company is not subject to material 
environmental or social sustainability risks.  

տ set out in our Corporate Governance Statement 

https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

PRINCIPLE 8 ² REMUNERATE FAIRLY AND RESPONSIBLY 

8.1 The board of a listed entity should: 
(a) have a remuneration committee which: 

(1) has at least three members, a majority of whom are 
independent directors; and 

(2) is chaired by an independent director, 
and disclose: 
(3) the charter of the committee; 
(4) the members of the committee; and 
(5) as at the end of each reporting period, the number 

of times the committee met throughout the period 
and the individual attendances of the members at 
those meetings; or 

(b) if it does not have a remuneration committee, disclose 
that fact and the processes it employs for setting the level 
and composition of remuneration for directors and senior 
executives and ensuring that such remuneration is 
appropriate and not excessive. 

; 
[If the entity complies with paragraph (a):] 
and we have disclosed a copy of the charter of the committee at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 
and the information referred to in paragraphs (4) and (5) at: 
«««««««««««««««««««««««««««««�� 
LQ�WKH�&RPSDQ\¶V�$QQXDO�5HSRUW 
 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

8.2 A listed entity should separately disclose its policies and 
practices regarding the remuneration of non-executive directors 
and the remuneration of executive directors and other senior 
executives. 

; 
and we have disclosed separately our remuneration policies and 
practices regarding the remuneration of non-executive directors and 
the remuneration of executive directors and other senior executives 
at: 
«««««««««««««««««««««««««««««�� 
LQ�WKH�&RPSDQ\¶V�$QQXDO�5HSRUW� 

տ set out in our Corporate Governance Statement OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

8.3 A listed entity which has an equity-based remuneration scheme 
should: 
(a) have a policy on whether participants are permitted to 

enter into transactions (whether through the use of 
derivatives or otherwise) which limit the economic risk of 
participating in the scheme; and 

(b) disclose that policy or a summary of it. 

; 
and we have disclosed our code of conduct at: 

«««««««««««««««««««««««««««««�� 
https://imricor.com/corporate-governance/ 

 

տ set out in our Corporate Governance Statement OR 

տ we do not have an equity-based remuneration scheme and 
this recommendation is therefore not applicable OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/
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Corporate Governance Council recommendation Where a box below is ticked,4 we have followed the 
recommendation in full for the whole of the period above. We 
have disclosed this in our Corporate Governance Statement: 

Where a box below is ticked, we have NOT followed the 
recommendation in full for the whole of the period above. Our 
reasons for not doing so are:5 

ADDITIONAL RECOMMENDATIONS THAT APPLY ONLY IN CERTAIN CASES 
9.1 A listed entity with a director who does not speak the language 

in which board or security holder meetings are held or key 
corporate documents are written should disclose the processes 
it has in place to ensure the director understands and can 
contribute to the discussions at those meetings and 
understands and can discharge their obligations in relation to 
those documents. 

; 
and we have disclosed information about the processes in place at: 
««««««««««««««««««««««««««« 
1RW�DSSOLFDEOH�WR�WKH�&RPSDQ\¶V�FLUFXPVWDQFHV 

տ set out in our Corporate Governance Statement OR 

տ we do not have a director in this position and this 
recommendation is therefore not applicable OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

9.2 A listed entity established outside Australia should ensure that 
meetings of security holders are held at a reasonable place and 
time. 

; 
 

տ set out in our Corporate Governance Statement OR 

տ we are established in Australia and this recommendation is 
therefore not applicable OR 

տ we are an externally managed entity and this recommendation 
is therefore not applicable 

9.3 A listed entity established outside Australia, and an externally 
managed listed entity that has an AGM, should ensure that its 
external auditor attends its AGM and is available to answer 
questions from security holders relevant to the audit. 

; 
 

տ set out in our Corporate Governance Statement OR 

տ we are established in Australia and not an externally managed 
listed entity and this recommendation is therefore not 
applicable 

տ we are an externally managed entity that does not hold an 
AGM and this recommendation is therefore not applicable 

 



   
 
 

 

8 April 2022 
CORPORATE GOVERNANCE STATEMENT 
 
This Corporate Governance Statement sets out the position of Imricor Medical Systems, Inc. ARBN 
633 106 019 (Company) ǁŝƚŚ� ƌĞŐĂƌĚƐ� ƚŽ� ƚŚĞ� �^y� �ŽƌƉŽƌĂƚĞ� 'ŽǀĞƌŶĂŶĐĞ� �ŽƵŶĐŝů͛Ɛ� �ŽƌƉŽƌĂƚĞ�
Governance Principles and Recommendations ʹ 4th edition (Principles and Recommendations).  
 
While the Principles and Recommendations are not mandatory, the Company is required to disclose 
the extent to which it complies with the Principles and Recommendations in its annual reports.  
 
ASX BEST PRACTICE RECOMMENDATIONS 

Item ASX Best Practice 
Recommendation Comment Comply 

Principle 1: Lay a solid foundation for management and oversight  
1.1 A listed entity should have and 

disclose a board charter setting out: 

(a) the respective roles and 
responsibilities of its board 
and management; and 

(b) those matters expressly 
reserved to the board and 
those delegated to 
management. 

The Company's Board Charter which sets out the 
roles and responsibilities of the Board and 
Management. It is available for review on the 
�ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ:  

https://imricor.com/corporate-governance/ 
 

The Board Charter sets out the specific 
responsibilities of the Board, requirements as to 
ƚŚĞ��ŽĂƌĚ͛Ɛ�ĐŽmposition, the establishment, 
operation and management of Board 
Committees and ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ��ŽĂƌĚ͛Ɛ�
relationship with management. 

Yes 

1.2  A listed entity should: 

(a) undertake appropriate 
checks before appointing a 
director or senior executive 
or putting someone forward 
for election as a director; 
and 

(b) provide security holders with 
all material information in its 
possession relevant to a 
decision on whether or not 
to elect or re-elect a 
director. 

The Company undertakes checks on any person 
who is being considered as a director. These 
checks may include character, experience, 
education and financial history and background. 
 

All security holder releases will contain material 
information following the guidance contained in 
the ASX Corporate Governance Principles and 
Recommendations (4th Edition) about any 
candidate to enable security holders to make 
ŝŶĨŽƌŵĞĚ�ĚĞĐŝƐŝŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ͛Ɛ�
election or re-election.  

Yes 

1.3 A listed entity should have a written 
agreement with each director and 
senior executive setting out the terms 
of their appointment. 

The Company has written appointment letters 
with each of its non-executive directors. 

The Company has written employment agreement 
with all of its senior executives. 

Yes 

1.4 The company secretary of a listed 
entity should be accountable directly 
to the board, through the chair, on all 
matters to do with the proper 
functioning of the board. 

The Company's Board Charter sets out the roles 
and responsibilities of the Company Secretary. It is 
available for review ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁebsite:  

https://imricor.com/corporate-governance/ 
 

The Company Secretary has a direct reporting line 
to the Board, through the Chair. 

Yes 

https://imricor.com/corporate-governance/
https://imricor.com/corporate-governance/


 

Item ASX Best Practice 
Recommendation Comment Comply 

1.5 A listed entity should: 

(a) have and disclose a diversity 
policy; 

(b) through its board or a committee 
of the board set measurable 
objectives for achieving gender 
diversity in the composition of its 
board, senior executives and 
workforce generally; and 

(c) disclose in relation to each 
reporting period: 

(1) the measurable objectives 
set for that period to 
achieve gender diversity; 

(2) ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ƉƌŽŐƌĞƐƐ�
towards achieving those 
objectives; and 

(3) either: 

(A) the respective 
proportions of men 
and women on the 
board, in senior 
executive positions and 
across the whole 
workforce (including 
how the entity has 
ĚĞĨŝŶĞĚ�͞ƐĞŶŝŽƌ�
ĞǆĞĐƵƚŝǀĞ͟�ĨŽƌ�ƚŚĞƐĞ�
purposes); or 

(B) if the entity is a 
͞ƌĞůĞǀĂŶƚ�ĞŵƉůŽǇĞƌ͟�
under the Workplace 
Gender Equality Act, 
ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ŵŽƐƚ�
ƌĞĐĞŶƚ�͞'ĞŶĚĞƌ�
�ƋƵĂůŝƚǇ�/ŶĚŝĐĂƚŽƌƐ͕͟�ĂƐ�
defined in and 
published under that 
Act. 

If the entity was in the S&P / ASX 300 
Index at the commencement of the 
reporting period, the measurable 
objective for achieving gender 
diversity in the composition of its 
board should be to have not less than 
30% of its directors of each gender 
within a specified period. 

The Board has established a Diversity Policy which 
is available on its website:  

https://imricor.com/corporate-governance/ 
 

However, the policy does not require the Board or 
a relevant committee of the Board to set 
measurable objectives for achieving gender 
diversity and to assess annually both the 
objectives and the Company͛Ɛ�ƉƌŽŐƌĞƐƐ in 
achieving them. As a relatively small company 
(amongst those listed on the ASX) and recently 
admitted to the ASX, the Company has limited 
resources and only has a small number of 
employees. The Board will continue to monitor 
this matter and re-examine its approach having 
regard to its scale and resources as it grows.  
 

The Company has achieved an appropriate level of 
gender diversity in accordance with its Diversity 
Policy.  
 
There are currently:  

x 1 female director (of 4) on the Board  
x 3 female senior executives (of 9)  
x 22 female staff (of 61) 

 

Partly 

https://imricor.com/corporate-governance/


 

Item ASX Best Practice 
Recommendation Comment Comply 

1.6 A listed entity should: 

(a) have and disclose a process 
for periodically evaluating 
the performance of the 
board, its committees and 
individual directors; and 

(b) disclose for each reporting 
period whether a 
performance evaluation has 
been undertaken in 
accordance with that 
process during or in respect 
of that period. 

The Company has a process of periodic evaluation 
and disclosure for the board, its committees and 
individual directors, as set out in its Nomination 
and Remuneration Committee Charter which is 
ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ͗� 
 

https://imricor.com/corporate-governance/ 
 

The Board undertook a formal performance 
evaluation during FY21.  

Yes 

1.7 A listed entity should: 

(a) have and disclose a process 
for evaluating the 
performance of its senior 
executives at least once 
every reporting period; and 

(b) disclose for each reporting 
period whether a 
performance evaluation has 
been undertaken in 
accordance with that 
process during or in respect 
of that period. 

hŶĚĞƌ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ��ŽĂƌĚ��ŚĂƌƚĞƌ͕�ƚhe Board is 
responsible for evaluating the performance of the 
chief executive officer and its senior executives. 
 

Formal reviews were conducted during the 
reporting period in accordance with this process. 

Yes 

Principle 2: Structure the board to be effective and add value  
2.1 The board of a listed entity should: 

(a) have a nomination committee 
which: 

(1) has at least three members, 
a majority of whom are 
independent directors; and 

(2) is chaired by an 
independent director, 

and disclose: 

(3) the charter of the 
committee; 

(4) the members of the 
committee; and 

(5) as at the end of each 
reporting period, the 
number of times the 
committee met throughout 
the period and the 
individual attendances of 
the members at those 
meetings; or 

(b) if it does not have a nomination 

The Company has established a Nomination and 
Remuneration Committee which shall be 
responsible for ensuring that its officers and 
executives are remunerated commensurate with 
their skills and experience and which is reflective 
of their performance.  
 

The current members of the committee are Mr 
Mark Tibbles, Ms Anita Messal and Mr Peter 
McGregor, all of whom are independent non-
executive directors. The Chair of the committee is 
Mark Tibbles, who is an independent director. The 
qualifications and experience of the members of 
ƚŚĞ�ĐŽŵŵŝƚƚĞĞ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report. The number of times the 
committee met during the reporting period and 
the individual attendances of the members at 
ƚŚŽƐĞ�ŵĞĞƚŝŶŐƐ�ĂƌĞ�ĚŝƐĐůŽƐĞĚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report.  
 

The Company has adopted a Charter for the 
Nomination and Remuneration Committee which 
ƐĞƚƐ�ŽƵƚ�ƚŚĞ�ĐŽŵŵŝƚƚĞĞ͛Ɛ�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ͕ 
procedures, guidelines and composition. It is 

Yes 

https://imricor.com/corporate-governance/


 

Item ASX Best Practice 
Recommendation Comment Comply 

committee, disclose that fact and 
the processes it employs to 
address board succession issues 
and to ensure that the board has 
the appropriate balance of skills, 
knowledge, experience, 
independence and diversity to 
enable it to discharge its duties 
and responsibilities effectively. 

ĂǀĂŝůĂďůĞ�ĨŽƌ�ƌĞǀŝĞǁ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ:  

https://imricor.com/corporate-governance/ 

 

 

2.2 A listed entity should have and 
disclose a board skills matrix setting 
out the mix of skills that the board 
currently has or is looking to achieve 
in its membership. 

The Company has a Board skill matrix setting out 
the mix of skills and diversity that the Board 
currently in its membership. The Board Skills 
DĂƚƌŝǆ�ŝƐ�ĚŝƐĐůŽƐĞĚ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ: 
 

https://imricor.com/corporate-governance/ 
 

�ĞƚĂŝůƐ�ŽĨ�ƚŚĞ��ŝƌĞĐƚŽƌƐ͛�ƐŬŝůůƐ͕�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�
meeting attendance will be set out in the 
�ŝƌĞĐƚŽƌƐ͛�ƌĞƉŽƌƚ�ŝŶ�ĞĂĐŚ�ǇĞĂƌ͛Ɛ��ŶŶƵĂů�ZĞƉŽƌƚ͘� 
 

The Board and the Nomination and Remuneration 
Committee will continue to monitor and review 
the board skills matrix in order to add further 
values to the Board.  

Yes 

2.3 A listed entity should disclose: 

(a) the names of the directors 
considered by the board to be 
independent directors; 

(b) if a director has an interest, 
position, affiliation or 
relationship of the type 
described in Box 2.3 but the 
board is of the opinion that it 
does not compromise the 
independence of the director, 
the nature of the interest, 
position or relationship in 
question and an explanation of 
why the board is of that opinion; 
and 

(c) the length of service of each 
director. 

The Board consists of four Directors, three of 
whom are considered as independent non-
executive directors, being Mr Mark Tibbles, Ms 
Anita Messal and Mr Peter McGregor. 
 

The Board considers each Non-Executive Director 
to be independent having regard to the indicia in 
Box 2.3 in the ASX Recommendations. The Board 
has considered the holdings of shares in the 
Company by each Non-Executive Director and is of 
the opinion that their respective interests in 
shares would not materially interfere with, or 
could be reasonably perceived to interfere with, 
the independent exercise of their judgement in 
their position as a Director. The Board also 
considers that Mr Mark Tibbles, Ms Anita Messal 
and Mr Peter McGregor are otherwise free from 
any business or other relationship that could 
materially interfere with, or reasonably be 
perceived to interfere with, the independent 
exercise of their judgement, and that each of 
these Directors is able to fulfil the role of 
Independent Director for the purposes of the ASX 
Recommendations. 
 

Details of the length of service of each director are 
set out in the �ŽŵƉĂŶǇ͛Ɛ Annual Report. 

Yes 

2.4 A majority of the board of a listed The Company considers three of the current four Yes 

https://imricor.com/corporate-governance/


 

Item ASX Best Practice 
Recommendation Comment Comply 

entity should be independent 
directors. 

directors to be independent, as mentioned in 2.3 
above. 

2.5 The chair of the board of a listed 
entity should be an independent 
director and, in particular, should not 
be the same person as the CEO of the 
entity. 

The roles of Chair of the Board and Chief Executive 
Officer of the Company are currently performed 
by Mr Steve Wedan. The Board considers Mr 
Wedan to presently be the most appropriate 
person to serve as Chair given the size of the 
�ŽĂƌĚ�ĂŶĚ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�Ɛtage of development.  

No 

2.6 A listed entity should have a program 
for inducting new directors and for 
periodically reviewing whether there 
is a need for existing directors to 
undertake professional development 
to maintain the skills and knowledge 
needed to perform their role as 
directors effectively. 

/Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ��ŽĂƌĚ��ŚĂƌƚĞƌ͕�
the Board is responsible for the approval and 
review of induction and continuing professional 
development programs and procedures for 
Directors to ensure that they can effectively 
discharge their responsibilities. The Company 
Secretary is responsible for facilitating inductions 
and professional development. The Company has 
established a formal program for inducting new 
directors joining the Board. In addition, the 
Company is prepared to provide professional 
development options to directors reasonably 
requested by all directors.  

Yes 

Principle 3: Instil a culture of acting lawfully, ethically and responsibly  
3.1 A listed entity should articulate and 

disclose its values. 
The Board intends to adopt and disclose a 
statement of values. It has not yet done so. The 
senior executive team will be charged with the 
responsibly of inculcating those values across the 
business.  

No 

3.2 A listed entity should: 

(a) have and disclose a code of 
conduct for its directors, 
senior executives and 
employees; and 

(b) ensure that the board or a 
committee of the board is 
informed of any material 
breaches of that code by a 
director or senior executive; 
and 

(c)  any other material breaches 
of that code that call into 
question the culture of the 
organisation. 

dŚĞ��ŽŵƉĂŶǇ͛Ɛ��ŽĚĞ�ŽĨ��ŽŶĚƵĐƚ�ĂƉƉůŝĞƐ�ƚŽ�
directors, senior executives and employees.  
 

A copy of the Code of Conduct is available on the 
�ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ͗�
https://imricor.com/corporate-governance/ 
 

The Board will be informed of any material 
breaches of that code by a director or senior 
executive and any other material breaches of that 
code that call into question the culture of the 
organisation. 

Yes 

3.3 A listed entity should: 

(a) have and disclose a 
whistleblower policy; and 

(b) ensure that the board or a 
committee of the board is 
informed of any material 
incidents reported under 
that policy. 

dŚĞ��ŽŵƉĂŶǇ͛Ɛ�tŚŝƐƚůĞďůŽǁĞƌ�WŽůŝĐǇ�ĂƉƉůŝĞƐ�ƚŽ�Ăůů�
employees.  
 

A copy of the Whistleblower Policy is available on 
ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ͗�
https://imricor.com/corporate-governance/ 
 

The Board will be informed of any material 

Yes 

https://imricor.com/corporate-governance/
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Item ASX Best Practice 
Recommendation Comment Comply 

incidents reported under that policy. 

3.4 A listed entity should: 

(a) have and disclose an anti-
bribery and corruption 
policy; and 

(b) ensure that the board or 
committee of the board is 
informed of any material 
breaches of that policy. 

dŚĞ��ŽŵƉĂŶǇ͛Ɛ��Ŷƚŝ-Bribery and Anti-Corruption 
Policy applies to all employees.  
 

A copy of the Anti-Bribery and Anti-Corruption 
WŽůŝĐǇ�ŝƐ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ͗�
https://imricor.com/corporate-governance/ 
 

The Board will be informed of any material 
breaches of that policy. 

Yes 

Principle 4: Safeguard the integrity of corporate reports  
4.1 The board of a listed entity should: 

(a) have an audit committee which: 

(1) has at least three members, 
all of whom are non-
executive directors and a 
majority of whom are 
independent directors; and 

(2) is chaired by an 
independent director, who 
is not the chair of the board, 

and disclose: 

(3) the charter of the 
committee; 

(4) the relevant qualifications 
and experience of the 
members of the committee; 
and 

(5) in relation to each reporting 
period, the number of times 
the committee met 
throughout the period and 
the individual attendances 
of the members at those 
meetings; or 

(b) if it does not have an audit 
committee, disclose that fact and 
the processes it employs that 
independently verify and 
safeguard the integrity of its 
corporate reporting, including 
the processes for the 
appointment and removal of the 
external auditor and the rotation 
of the audit engagement partner. 

The Company has established an Audit and Risk 
Committee which shall be responsible for 
monitoring and reviewing financial reporting by 
the Company. 

 

The current members of the committee are Mr 
Mark Tibbles, Ms Anita Messal and Mr Peter 
McGregor, all of whom are independent non-
executive directors. The Chair of the committee is 
Peter McGregor, who is an independent director. 
The qualifications and experience of the members 
ŽĨ�ƚŚĞ�ĐŽŵŵŝƚƚĞĞ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report. The number of times the 
committee met during the reporting period and 
the individual attendances of the members at 
ƚŚŽƐĞ�ŵĞĞƚŝŶŐƐ�ĂƌĞ�ĚŝƐĐůŽƐĞĚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report.  

 

The Company has adopted a Charter for the Audit 
and Risk Committee which sets out the 
ĐŽŵŵŝƚƚĞĞ͛Ɛ�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ͕�ƉƌŽĐĞĚƵƌĞƐ͕�
guidelines and composition. It is available for 
rĞǀŝĞǁ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ͗� 

https://imricor.com/corporate-governance/ 

 

 

 

Yes 

 

 
 

 

 
 

 

 

 
 

 

4.2 The board of a listed entity should, 
ďĞĨŽƌĞ�ŝƚ�ĂƉƉƌŽǀĞƐ�ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�

Before it approves the Company͛s financial 
statements for a financial period, the Board will 

Yes 

https://imricor.com/corporate-governance/
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financial statements for a financial 
period, receive from its CEO and CFO 
a declaration that, in their opinion, 
the financial records of the entity 
have been properly maintained and 
that the financial statements comply 
with the appropriate accounting 
standards and give a true and fair 
view of the financial position and 
performance of the entity and that 
the opinion has been formed on the 
basis of a sound system of risk 
management and internal control 
which is operating effectively. 

seek from its Chief Executive Officer and Chief 
Financial Officer a declaration that, in their 
opinion, the financial records of the entity have 
been properly maintained and that the financial 
statements comply with the appropriate 
accounting standards and give a fair and accurate 
representation of the financial position and 
performance of the entity and that the opinion has 
been formed on the basis of a sound system of risk 
management and internal control which is 
operating effectively. 

 

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŐŝǀŝŶŐ�Ă�͚ĨĂŝƌ�ĂŶĚ�ĂĐĐƵƌĂƚĞ͛�ǀŝĞǁ͕�
which is appropriate as the Company applies the 
accounting principles generally accepted in the 
UŶŝƚĞĚ�^ƚĂƚĞƐ�ĂŶĚ�ĨƵƌƚŚĞƌ͕�ƚŚĞ�ĚĞĐůĂƌĂƚŝŽŶ�ŽĨ�͚ƚƌƵĞ�
ĂŶĚ�ĨĂŝƌ͛�ƐƚĂŶĚĂƌĚ�ŝƐ�Ă��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�
requirement that does not apply to the Company 
as it is incorporated outside of Australia.  

4.3 A listed entity should disclose its 
process to verify the integrity of any 
periodic corporate report it releases 
to the market that is not audited or 
reviewed by an external auditor. 

dŚĞ��ŽŵƉĂŶǇ͛Ɛ�external auditor will be invited to 
attend the annual meeting of stockholders and will 
be available to answer questions from security 
holders relevant to the audit at the annual general 
meetings. 
 

Yes 

Principle 5: Make timely and balanced disclosure  
5.1 A listed entity should have and 

disclose a written policy for complying 
with its continuous disclosure 
obligations under listing rule 3.1. 

The Company has adopted a Continuous 
Disclosure Policy to ensure compliance with the 
ASX Listing Rules continuous disclosure 
requirements. 

 

The Continuous Disclosure Policy is available on 
ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ: 
https://imricor.com/corporate-governance/ 
 

Yes 

5.2 A listed entity should ensure that its 
board receives copies of all material 
market announcements promptly 
after they have been made. 

�ůĂƵƐĞ�ϯ͘ϰ;ďͿ;ǀŝͿ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ��ŽŶƚŝŶƵŽƵƐ�
Disclosure Policy charges the Chief Executive 
Officer with responsibility for providing copies of 
all material market announcements to the Board 
promptly after they have been made.  
 

Yes 

5.3 A listed entity that gives a new and 
substantive investor or analyst 
presentation should release a copy of 
the presentation materials on the ASX 
Market Announcements Platform 
ahead of the presentation. 

�ůĂƵƐĞ�ϯ͘ϲ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ��ŽŶƚŝŶƵŽƵƐ�
Disclosure Policy ensures that the Company gives a 
new and substantive investor or analyst 
presentation should release a copy of the 
presentation materials on the ASX Market 
Announcements Platform ahead of the 
presentation. 
 

Yes 

Principle 6:  Respect the rights of security holders  
6.1 A listed entity should provide dŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ�ĐŽŶƚĂŝŶƐ�ŝŶĨŽƌŵĂƚŝŽŶ� Yes 
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information about itself and its 
governance to investors via its 
website. 

about the Company and its governance. 

6.2 A listed entity should have an investor 
relations program that facilitates 
effective two-way communication 
with investors. 

The Company͛Ɛ�ǁĞďƐŝƚĞ�ĐŽŶƚĂŝŶƐ�information 
about the Company and its governance. The 
ǁĞďƐŝƚĞ�ĂůƐŽ�ĐŽŶƚĂŝŶƐ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĐŽŶƚĂĐƚ�
details should investors wish to contact the 
Company. 
 

Yes 

6.3 A listed entity should disclose how it 
facilitates and encourages 
participation at meetings of security 
holders. 

dŚĞ��ŽŵƉĂŶǇ͛Ɛ��ŽŶƚŝŶƵŽƵƐ��ŝƐĐůŽƐƵƌĞ�WŽůŝĐǇ�ƐĞƚƐ�
ŽƵƚ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƚŚĞ�ƉƌŽĐĞƐƐĞƐ�ŝƚ�
has in place to facilitate and encourage 
participation at meetings of security holders.  

 

Yes 

6.4 A listed entity should ensure that all 
substantive resolutions at a meeting 
of security holders are decided by a 
poll rather than by a show of hands. 

All stockholder resolutions will be undertaken in 
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĂŵĞŶĚĞĚ�ĂŶĚ�
restated bylaws, amended and restated certificate 
of incorporation, Delaware law and the ASX Listing 
Rules. Resolutions will not be determined by a 
show of hands; rather every stockholder shall at 
every meeting of stockholders be entitled to one 
vote in person or by proxy for each share held by 
such stockholder.  
 

Yes 

6.5 A listed entity should give security 
holders the option to receive 
communications from, and send 
communications to, the entity and its 
security registry electronically. 

dŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĐŽŶƚĂĐƚ�ĚĞƚĂŝůƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ŝƚƐ�
website. Security holders can submit an electronic 
query to the Company via its website (or investor 
website) or contact its registry, Computershare, 
ĨƌŽŵ�ƚŚĞ�ƚŝŵĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ůŝƐƚŝŶŐ�ŽŶ��^y͘ 

 

All CDI holders will have the option to receive 
communications by email. 
 

Yes 

Principle 7: Recognise and manage risk  
7.1 The board of a listed entity should: 

(a) have a committee or committees 
to oversee risk, each of which: 

        (1) has at least three members, 
a majority of whom are 
independent directors; and 

        (2) is chaired by an independent 
director, 

and disclose: 

        (3) the charter of the 
committee; 

        (4) the members of the 
committee; and 

        (5) as at the end of each 
reporting period, the number of 

The Company has established an Audit and Risk 
Committee which shall be responsible for 
monitoring and reviewing financial reporting by 
the Company. 

 

The current members of the committee are Mr 
Mark Tibbles, Ms Anita Messal and Mr Peter 
McGregor, all of whom are independent non-
executive directors. The Chair of the committee is 
Peter McGregor, who is an independent director. 
The qualifications and experience of the members 
ŽĨ�ƚŚĞ�ĐŽŵŵŝƚƚĞĞ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report. The number of times the 
committee met during the reporting period and 
the individual attendances of the members at 
ƚŚŽƐĞ�ŵĞĞƚŝŶŐƐ�ĂƌĞ�ĚŝƐĐůŽƐĞĚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report.  

Yes 
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times the committee met 
throughout the period and the 
individual attendances of the 
members at those meetings; or 

(b) if it does not have a risk 
committee or committees that 
satisfy (a) above, disclose that 
fact and the processes it employs 
ĨŽƌ�ŽǀĞƌƐĞĞŝŶŐ�ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ƌŝƐŬ�
management framework. 

 

 

The Company has adopted a Charter for the Audit 
and Risk Committee which sets out the 
ĐŽŵŵŝƚƚĞĞ͛Ɛ�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ͕�ƉƌŽĐĞĚƵƌĞƐ͕�
guidelines and composition. It is available for 
ƌĞǀŝĞǁ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ͗� 

https://imricor.com/corporate-governance/ 

 

7.2 The board or a committee of the 
board should: 

(a) ƌĞǀŝĞǁ�ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ƌŝƐŬ�
management framework at 
least annually to satisfy itself 
that it continues to be sound 
and that the entity is 
operating with due regard to 
the risk appetite set by the 
board; and 

(b) disclose, in relation to each 
reporting period, whether 
such a review has taken 
place. 
 

The Company via the Audit and Risk 
Committee, regularly undertake reviews of 
its risk management framework to establish 
an effective and efficient system for: 

(i) identifying, assessing, monitoring and 
managing risk; and 

(ii) disclosing any material change to the 
Company's risk profile. 

A formal review was taken place for and during 
the reporting period.  

 

Yes 

7.3 A listed entity should disclose: 

(a) if it has an internal audit 
function, how the function is 
structured and what role it 
performs; or 

(b) if it does not have an internal 
audit function, that fact and 
the processes it employs for 
evaluating and continually 
improving the effectiveness 
of its governance, risk 
management and internal 
control processes. 

 

The Company is not of the size or scale to warrant 
the cost of an internal audit function.  This 
function is undertaken by the Board as a whole via 
the Audit and Risk Committee conducting the 
review of risk management and internal control 
processes on a regular basis.  

Yes 

7.4 A listed entity should disclose 
whether it has any material exposure 
to environmental or social risks and, if 
it does, how it manages or intends to 
manage those risks. 

The material economic risks the Company is 
exposed to is ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
replacement prospectus released to the ASX on 30 
August 2019.  The Company is not subject to 
material environmental or social sustainability 
risks. 

Yes 

Principle 8: Remunerate fairly and responsibly   

8.1 The board of a listed entity should: 
(a) have a remuneration committee 

which: 
(1) has at least three members, 

The Company has established a Nomination and 
Remuneration Committee which shall be 
responsible for ensuring that its of officers and 
executives are remunerated commensurate with 

Yes 
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a majority of whom are 
independent directors; and 

(2) is chaired by an 
independent director, 

and disclose: 
(3) the charter of the 

committee; 
(4) the members of the 

committee; and 
(5) as at the end of each 

reporting period, the 
number of times the 
committee met throughout 
the period and the 
individual attendances of 
the members at those 
meetings; or 

(b) if it does not have a 
remuneration committee, 
disclose that fact and the 
processes it employs for setting 
the level and composition of 
remuneration for directors and 
senior executives and ensuring 
that such remuneration is 
appropriate and not excessive. 

their skills and experience and which is reflective 
of their performance.  

The current members of the committee are Mr 
Mark Tibbles, Ms Anita Messal and Mr Peter 
McGregor, all of whom are independent non-
executive directors. The Chair of the committee is 
Mark Tibbles, who is an independent director. The 
qualifications and experience of the members of 
ƚŚĞ�ĐŽŵŵŝƚƚĞĞ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report. The number of times the 
committee met during the reporting period and 
the individual attendances of the members at 
ƚŚŽƐĞ�ŵĞĞƚŝŶŐƐ�ĂƌĞ�ĚŝƐĐůŽƐĞĚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
Annual Report.  

 

The Company has adopted a Charter for the 
Nomination and Remuneration Committee which 
ƐĞƚƐ�ŽƵƚ�ƚŚĞ�ĐŽŵŵŝƚƚĞĞ͛Ɛ�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ͕�
procedures, guidelines and composition. It is 
ĂǀĂŝůĂďůĞ�ĨŽƌ�ƌĞǀŝĞǁ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ͗� 

https://imricor.com/corporate-governance/ 

8.2 A listed entity should separately 
disclose its policies and practices 
regarding the remuneration of non-
executive directors and the 
remuneration of executive directors 
and other senior executives. 

The Company discloses its policies and practices 
regarding the remuneration of non-executive 
directors and the remuneration of executive 
directors and other senior executives in the 
Annual Report.  

Yes 

8.3 A listed entity which has an equity-
based remuneration scheme should: 

(a) have a policy on whether 
participants are permitted to 
enter into transactions 
(whether through the use of 
derivatives or otherwise) 
which limit the economic 
risk of participating in the 
scheme; and 

(b) disclose that policy or a 
summary of it. 

The Company has a Securities Trading Policy which 
prohibits all participants in an approved share or 
option plan or who otherwise hold securities in 
the Company from engaging in any conduct that 
seeks to secure the economic value attaching to 
the relevant securities and remove the element of 
price risk inherent in the value of those securities, 
while the securities remain unvested or subject to 
escrow. Please refer to the policy for further 
details, ĂǀĂŝůĂďůĞ�ĨŽƌ�ƌĞǀŝĞǁ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
website:  

https://imricor.com/corporate-governance/ 

Yes 
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9.1 A listed entity with a director who 
does not speak the language in which 
board or security holder meetings are 
held or key corporate documents are 
written should disclose the processes 
it has in place to ensure the director 
understands and can contribute to 
the discussions at those meetings and 
understands and can discharge their 
obligations in relation to those 
documents. 

Not Applicable ĂƐ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĚŝƌĞĐƚŽƌƐ�Ăůů�
speak English.  

Yes 

9.2 A listed entity established outside 
Australia should ensure that meetings 
of security holders are held at a 
reasonable place and time. 

The Company intends on holding its meetings of 
security holders in Australia, and in any event, at a 
reasonable place and time for its security holders.  

Yes 

9.3 A listed entity established outside 
Australia, and an externally managed 
listed entity that has an AGM, should 
ensure that its external auditor 
attends its AGM and is available to 
answer questions from security 
holders relevant to the audit. 

dŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĞǆƚĞƌŶĂů�ĂƵĚŝƚŽƌ�ǁŝůů�ďĞ�ŝŶǀŝƚĞĚ�ƚŽ�
attend the annual meeting of stockholders 
(whether in person or by telephone) and will be 
available to answer questions from security 
holders relevant to the audit and the annual 
general meetings.  

Yes 

 
&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĐŽƌƉŽƌĂƚĞ�ŐŽǀĞƌŶĂŶĐĞ�ƉŽůŝĐŝĞƐ͕�ĂŶĚ�ƚŽ�ŽďƚĂŝŶ�ĐŽƉŝĞƐ�ŽĨ�
ƚŚĞƐĞ�ƉŽůŝĐŝĞƐ͕�ƉůĞĂƐĞ�ƌĞĨĞƌ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�website: https://imricor.com/corporate-governance/. 
 

https://imricor.com/corporate-governance/

