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Disclaimer - Important Information

The purpose of this presentation is to provide general information about PhosCo Ltd (PhosCo or the Company). It is not recommended that any person makes any investment decision in relation to the Company
based solely on this presentation.

This presentation does not necessarily contain all information which may be material to the making of a decision in relation to the Company. Any investor should make its own independent assessment and
determination as to the Company’s prospects prior to making any investment decision and should not rely on the information in this presentation for that purpose.

This information in this presentation is confidential, is being furnished to you solely for your information and may not be reproduced, in whole or in part, or distributed to any other person except to your legal, tax
and financial advisers who agree to maintain the information in this presentation in confidence. This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy,
sell or hold securities in the Company. The securities issued by the Company are considered speculative and there is no guarantee that they will make a return on the capital invested, that dividends will be paid
on the shares or that there will be an increase in the value of the shares in the future.

This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and are subject to inherent risks and uncertainties which could cause actual
values, results, performance or achievements to differ materially from those expressed, implied or projected in any forward-looking statements. No representation or warranty, express or implied, is made by the
Company that the matters stated in this presentation will be achieved or prove to be correct. Recipients of this presentation must make their own investigations and inquiries regarding all assumptions, risks,
uncertainties and contingencies which may affect the future operations of the Company or the Company's securities.

The Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any recipient of this document. Recipients of this document
should carefully consider whether the securities issued by the Company are an appropriate investment for them in light of their personal circumstances, including their financial and taxation position.

This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement, offering memorandum or private placement memorandum for the
purpose of Chapter 6D of the Corporations Act 2001. Except for statutory liability which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any responsibility for the
accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a
consequence of any information in this presentation or any error or omission there from. The Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information
in this presentation or any other information made available to a person nor any obligation to furnish the person with any further information.
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’ Essential to |mprQ¥|ng crop yields to meet food of world food production
demands for the world’s growing populatlo | linked to fertilizer use
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Five Countries Control 90% of Global Rese

= China - 30% of world trade has just imposed export ban

= US depleting reserves and environmental challenges

= USimposed import tariff on Moroccan and Russian

phosphate

= Morocco —reserves in disputed Western Sahara

Rock Phosphate Price

USA
7.8%

The global fertilizer squeeze has been
exacerbated by the conflict in Ukraine

=
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Morocco
37.0% / China
26.6%

Jordan 5.8%
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South Africa
9.7%
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Growing Demand Beyond Agriculture AP

Nearly half of the vehicles produced by Tesla in
Q1 2022 were equipped with LFP batteries

= Lithium Iron Phosphate (LFP) batteries account
for ~25% of global cathode production

= Nickel and cobalt- free, better for the
environment

» Thermal stability and good long-term
performance

= The demand for LFP batteries continues to
grow as other leading car manufacturers follow
suit




Complete Chaketma
Bankable Feasibility Study

v" High-grade, large scale
resource

v Established infrastructure &
favourable logistics

Build World Class
Phosphate Mine
v’ Target low-cost strip mining

v International funding
v Hiring local people

Advance to Fully
Integrated Fertilizer Facility

Capture higher margins on
end-product

Utilising latest technology
ESG core to strategy




Chaketma Phosphate Project

Potential Tier-1, long life mine with
downstream fertiliser production optionality

Located in Tunisia
o 210km SW of Tunis, with access by bitumen road Chaketma
o 35km from railhead
o Access to ports
o Gas and grid power nearby

= Global JORC 2012 Resource: 148.5Mt @ 20.6% P,Oq

= Several international resource companies active in-
country including BP, Shell, Anglo Oil & Gas, Glencore

= Regulations and tax conducive to resource investment,
25% tax rate, zero for first 5 years

Gas Pipeline
—— Oil Pipeline
Rail
A Pb-Zn Deposit
@ Phosphate Deposit
@ Major City




Proximal to Key Export Markets

o
= Tunisia is the northernmost country in
Africa and right on Europe’s doorstep

= Major phosphate producer and
exporter with existing infrastructure,
extensive road, rail and energy
networks

TUNISIA

= Diverse economy — agriculture,
mining, manufacturing, petroleum

products, tourism ® Importer

® Exporter

Tunisiais one of the most
established trading partners of the
EU in the Mediterranean region S



Corporate Overview
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Board & Management

A team with deep industry experience & success in Africa

A
Robin Widdup
Chairman

Robin has over 40 years of
mining industry and equity
market experience. He is the
founder and director of Lion
Selection Group Limited, one
of PhosCo's largest
shareholders. Robin has been
involved as a director and with
Lion in multiple mine
developments around Africa,
Asia and Australia over the last

25 years.

Simon Eley
Managing Director/CEO

Taz Aldaoud
Executive Director

Taz is a chemist and
entrepreneur with 15 years’
experience in analysing and
investing in resource projects
at all stages of the
development lifecyle. He has
business interests in the retail
pharmacy sector as well as
significant investments in both
private and listed resources
companies.

Simon has vast experience in
the resources sector in both
Australia and Africa. He was
the founding director of Egan
Street Resources and has
transactional & operational
experience in resources
projects globally. He was a
member of the executive
management team in
Mauritania working on
Woodside's first international
oil and gas project.

2

Donald Thomson
Country Manager

Donald is a geologist with 35
years experience, 20 of them
in senior management roles for
Newcrest, Johnsons Well
Mining, and Legend Mining. In
2011-2012, he worked as
Exploration Manager for
PhosCo and was instrumental
in the initial drill program which
highlighted the potential of
Chaketma.

Craig Smyth
Chief Financial Officer

Craig has over 25 years of
accounting experience in
mining investment and finance.
Craig’s financial background
includes Coopers & Lybrand,
Credit Suisse First Boston
(London) and ANZ Investment
Bank. Craig is a member of the
Institute of Chartered
Accountants of Australia and
New Zealand.
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498,000

s

Project

Resource Review Underway * o W ‘N
Global JORC Resource: 148.5Mt @ 20.6% P,Og:

Defined from drilling at only 2 of 6 prospects, y Nome %

KEL and GK :

Resource update at KEL delivers on size & confidence: 2 :

v" Tonnage increased by 50% 0 TS = Sntesdried averagng

v Increased confidence to Measured & Indicated whilst
maintaining grade

v' Targeting New Resources with half of KEL undrilled

Resource Update now underway for GK deposit
v Currently 93Mt at 20.3% P,O; Inferred, from 10 holes
v Update to include additional 21 holes PhesCo

Chaketma Project
Resource Drilling

Legend

o
[==] Prospect Boundary d S s
Drilling - “‘ i
1. Phosphate Resource Update Delivers 50% Increase @ Drill hole o lztr:%h&!izzt;;ge;
at KEL — ASX announcement dated 15/3/22 4 Trench (Phosphate outcrops) EEEYS 01,000mE' .




KEL Resource Upgrade
Boosts Size & Confidence

« KEL JORC 2012 resource grows by 50% to
55.5Mt @ 21.2% P,O¢

* Consistent, wide and high-grade phosphate
mineralisation close to surface

» Potential 30-year mine life from this deposit alone,
with half of the prospect still undrilled

» The highest priority resource area and will underpin
the upcoming PFS

Large, shallow and high confidence
phosphate resource that features
simple geology, exposed on all sides

498,000mE

?,942, 000mN
1

Cross Section

—3/940,500mN

PhesCo

Chaketma Project
Drilling - KEL (kef El Louz )

Legend
Drilling
® Drill hole
A Trench (Phosphate outcrops)

499,500mE

Project ‘

TUNISIA

1555 Vit @ 20:2% P10

3,940,500mN —

3,939,000mN=

499,5]00mE



Excellent metallurgical resuits

« Chaketma phosphate ore can be upgraded to 30% P,O- with recovery greater than or equal to 80%!*

« Potential to produce commercial grade concentrate capable of conversion to high quality products,
Mono Ammonium Phosphate (MAP) and/or Diammonium Phosphate (DAP) , using conventional methods
and reagents

Mass Weight
Total P,O5; Recovery % Recovery to
Concentrate %

P,Os concentrate MgO Grade in Cd Grade in

P,O5 Head grade %
e 2 . grade % concentrate % concentrate ppm

22.90 30.34 0.59 25.8 80.8 60.7

“The test results are at an advanced stage, and very encouraging. They confirm
the ability to produce a high-quality product and lay down an excellent base
line for producing phosphate rock concentrate”

- Michael Kelahan, PhosCo’s Specialist Processing Engineer

‘ | rresee [ P
1. Excellent Metallurgical Results — ASX announcement dated 29/3/22



Conceptual Staged Development

Stage 1: Rock Phosphate Project ssnon 450 160me s5n oo e 700me

East West

= Open pit mine with low strip ratios

Simple wash/ screen or flotation

Favourable metallurgy

Multi-decade mine life with incremental expansion
optionality

Stage 2: Integrated Fertiliser Project

|—920m RL

Kef El Louz
Phosphate Deposit
\ Schematic Cross Section
\ E-W
3,941,000mN

= Commence BFS on value-add phosphoric acid plant

= Road, rail, power, oil & gas pipelines and port capacity paloocen® PhasCo
infrastructure available




Project Timeline & Deliverables

= GAP Review to assess optimisations required to convert 2015-2017 studies to BFS standard

= Progress to PFS using 2012 Scoping Study and update for revised metallurgical test work completed in 2014 plus
any appropriate drilling or other work conducted between 2015-2020

Q4-CY2021 Q2-CY2022
$3.2M Capital Raise & GK Resource PFS Project
Historical Data Review Upgrade Completion Construction
o
KEL Resource Q2-CY2022 BFS Completion & Rock phosphate
Upgrade Chaketma GAP Development Funding production
Grow tonnage, Analysis | .
increase | Asse_ss expansion
confidence L _pqt_en_tlal, optimisation
------ initiatives & integrated =====—=

‘ B



Green Shift

= The world will invest $150 trillion in sustainability
efforts by 2050

= Wind, solar and treatment routes being
considered by various research organisations

= PhosCo is also assessing several proposals
which aim to facilitate a green shift in the way
phosphate fertilisers are produced

PhosCo’s ultimate aim is to produce
phosphate concentrate using less water,
zero coal with no phosphogypsum as a
waste product




PhesCo

World Class
Phosphate Project

’ Critical raw material to play
important role in food security

Potential multi-decade mine
High-grade & shallow resource

Significant exploration upside

N \WAN

Close to key infrastructure &
export markets



PhesCo

SUSTAINABLE [ ASX
PHOSPHATE |PHO

Contact

Taz Aldaoud

E: taz.aldaoud@phosco.com.au
T:. +61 (0) 473 230 558

www.phosco.com.au



mailto:taz.aldaoud@phosco.com.au
http://www.phosco.com.au/

I 4 ______________
H I Sto ry phesco TMS owes US$5.0M T™MS
damages & costs
= 2015 - lllegal transfer

= 2017 - I_nternational arbitration order_s return of 50.99% 48.99%
50.99% interest and awards US$4M in damages &
costs (with interest, now US$5m)

= 2019 — Tunisian Courts enforce arbitration award I CPSA I

= 2020 - Tunisian Courts order restitution of 50.99%
interest in CPSA to PhosCo 100%
* 2021 - Tunisian Courts order return of control Chaketma Exploration
Permit*
= 2022 - Seizure case launched targeting YOS eollifee

148.5Mt @ 20.6% P,0s

100% project ownership

* Expired but in abeyance until Mining Concession granted.
PhosCo’s interest in CPSA is held by its 100% owned Tunisian

subsidiary, Celamin Limited.
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APPENDIX 2: JORC Resource Table =
CHAKETMA | somcaom2 | Mt | %PO,

Measured 49.1 21.3

KEL (Kef El Louz) Indicated 6.4 20.3
M&l 55.5 21.2

Inferred 93 20.3
Global Resources M+l & Inferred 148.5 20.6

+ Refer to ASX announcement dated 15/3/22: ‘Phosphate Resource Update Delivers 50% Increase at KEL’

+ All Mineral Resources are reported in accordance with the 2012 JORC Code

* The Mineral Resource is reported at a cut off grade of 10% P,O¢

+ All figures are rounded to reflect appropriate levels of confidence. Apparent differences may occur due to
rounding



