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CORPORATE UPDATE

WHO WE ARE

* Auctus Investment Group Limited (ASX: AVC) is an ASX listed private markets asset manager based in Melbourne,
Australia

* Currently managing AS479 million as at March 2022 across healthcare technology, travel technology, energy
infrastructure, operating real estate & consumer essentials

* Experienced staff of 8 across Melbourne and Sydney and 15+ joint venture investment professionals located across
the United States

* Auctus owns minority interests in other asset managers including Impact Investment Partners (IIP) and RBP Partners
(US based)

* Alternative investments are growing rapidly with the asset class forecast to grow globally and capture larger
allocations of portfolios

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

' Preqin, Special Report Future of Alternatives 2025, December 4, 2020. 2020 figure is annualised based on data to October, USD trillions. 2021-2025 are Prequin’s forecasted figures. Alternatives AUM includes
Private Equity, Private Debt, Hedge Funds, Real Estate, Infrastructure and Natural Resources.
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CORPORATE UPDATE

KEY HIGHLIGHTS & ACHIEVEMENTS

* FY22 to date, Auctus has grown Assets Under Management (AUM) from $343 million to $479 million* @

LUXURYESCAPES

THE WORLD'S BEST HOLID

* Grew perpetual capital AUM to $221 million* up from zero on prior year with the launch of the following scalable platforms
across private equity and real estate:
$73M investment in Lux Group | Luxury Escapes Fund
» US Opportunities Limited (“USO”) completed a seed capital raise of S35 million
» Listed US Student Housing REIT (ASX:USQ) in March 2022 (55M units on issue) representing $186 million of perpetual
AUM for Auctus Investment Group

e Launched Luxury Escapes Fund and successfully closed capital raise of ~$73 million in December 2021 ’ .

* Settled on two US student housing assets, “District at Clemson” at Clemson University for US$25.5 million ($35M) and “Lofts v
on 8t“at Arizona State University for USS17.25 million (S24M)

e Signed binding Purchase and Sale Agreement for the sale of 100% of the equity in esVolta, LP (process run by Citigroup New
York
) Launched US Opportunities Limited | US late-stage private equity vehicle

e Continued to build recurring revenue

e Strong cashflow generation as the business starts to mature and see benefits of scale

US
. . N N . STUDENT
* Enhanced governance & board structure with the appointment of an additional independent, non-executive director taking HOUSING
the board to 3 non-executives / independents and one executive REIT

Listed US Student Housing REIT | ASX: USQ,

e

All figures in AUD unless otherwise stated.
* AUM to 31 March 2022




CORPORATE UPDATE

ASSETS UNDER MANAGEMENT

* Total AUM increased to $479 million, up $136 million or 40% year-over-year (as announced on 29 April, all AUM is now fee earning)
* Importantly, the company grew its perpetual capital AUM to $221 million with the listing of USQ and launch of USO
 AUM is diversified across asset classes, funds (7) and sectors

S479M S479M

B Luxury Escapes

S343M S35M
US Opps Limited

S221M M Petstock
ASX:USQ

M esVolta
Unite Us

S71M

H Scout Ventures

S49M

sow

March 20 March 21 March 22 March 21 March 22 March 22

- Private Equity Real Estate

All figures in AUD unless otherwise stated.
AUM to 31 March 2022
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FINANCIAL HIGHLIGHTS

BALANCE SHEET

* Increased net assets by ~37% (59.5M) in the 9 months to 31 March 2022
e Cash balance of $6.4M at 31 March 2022*
* No debt
* Deployed $11.8 million into new investments:
» USS2.5 million ($3.45M) co-investment into USO
» Second tranche investment of $1.05 million into Impact Investment Partners
» S$1.5 million alignment capital into Luxury Escapes Fund
» $5.8 million alignment capital into US Student Housing REIT (ASX:USQ) or 7.42% of issued capital

* esVolta bridge loan to be repaid 17 May with $5.6 million cash back to balance sheet (not included above)

e Other assets of note on balance sheet include Gophr Limited, UK based last mile delivery business (currently own
20.8%)

June 20 June 21 March 22

All figures in AUD unless otherwise stated.
* Cash balance is prior to $5.6M from esVolta Loan. March 22 net assets are unaudited.
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FINANCIAL HIGHLIGHTS

AUCTUS INVESTMENT GROUP LIMITED

Receipts from Customers $6.73M $3.74M Up 80%
Cash outflows from operating activities S4.30M $3.523M Up 22%
Net cash from / (used in) operating activities $2.43M $0.217M Up 102%

* Net cash flow up 102% or $2.21 million year on year
* Annualised recurring revenue has increased substantially to $5 million
* Administration and corporate costs increased marginally (employee costs remained flat)

e Transaction and performance fee revenue are important, but the key focus is recurring revenue and therefore positive

cash flow

All figures in AUD unless otherwise stated.
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INVESTMENT UPDATE

CORPORATE AND INVESTMENT STRUCTURE

NDSs s .

* Our goalis to deliver strong investment performance, translating into strong shareholder returns over time

Generates revenue for Auctus Investment Group via ongoing management, transaction and performance fees
on investments. These fees are charged as a percentage of AUM

* Holds balance sheet co-investments in growth assets on behalf of Auctus Investment Group

* Group Net Asset backing of ~¥$34.8 million

* Top 20 shareholders = 63.8%* with strong employee representation and alignment (~15%)

UNDERLYING

INVESTMENT TRUSTS

All figures in AUD unless otherwise stated. *As at 10 May 2022
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INVESTMENT UPDATE

INVESTMENT TIMELINE

1,

W/ UNITE US SCOUT et

VENTURES stock

LUXURYESCAPES

THE WORLD'S BEST HOLIDAYS

: . . * Raised S58M fund to i t in Australi
»  First transaction that raised US$4.8M to * Raised USS10M fund to invest in Scout aised 5 und tonvestin Austratia * Raised $73M fund to invest in Lux Group, a

& New Zealand'’s largest private, famil . . .
Ventures Fund IlI gestp Y leading online travel technology business

invest in Unite Us a NYC based healthcare . owned, omni-channel pet specialty
*  Scout Ventures is a US based, early-stage retailer’ PETstock and the owner of the Luxury Escapes brand

technology company e : _
* Invested at US$210M post-money valuation venture capital firm, that is making the world o . . * The funds minority investment into Lux was
* Minority stake to provide growth capital . N .
via a combination of equity and a

with the company’s latest funding round a better, safer place by cultivating standout for future acauisitions and continued
completed at a post money valuation of frontier technologies built by hard-to-access owth acrosqs All markets convertible note to be used to fast-track
g roll-out in key international markets

USS2.2BN founders

US
STUDENT
HOUSING
REIT

Ny
T
esVOLTA QUARTERS at LI

« Awarded mandate on US Opportunities Limited * Established and listed US Student

. R:-Iﬁted US|$3b3.ftM fortNorth American . Eomr.nerTcgdtoff—iampu§tl;55:tl;de:t (USO) in June 2021 Housing REIT (ASX: USQ) to grow the off-
utility scale battery storage compan ousing joint venture wi uden ; .
! yooee pary ¢ * Unlisted public company that invests in late campus US student housing portfolio in
*  Currently own a majority stake in esVolta Quarters, LLC . . : V with Stud
: , . . stage, pre-IPO private equity transactions JV with Student Quarters.
via two SPV’s alongside management and e JVcommenced July 2020 with the plan «  Pportfoli ; f9 ies housi
. o sourced from our trusted partners across the US ortrolio consists ot 3 properties housing
Powin Energy Mature developer, owner & to grow the portfolio via the i d : : " :
operator across multiple US states establishment of a listed REIT *  Auctus have raised “335M to date and deployed stucents at six universities across six
P P USS$23.74M across 3 transactions states, with a fair value of US$136.9M
(S186M)

All figures in AUD unless otherwise stated.
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INVESTMENT UPDATE

PORTFOLIO & INVESTMENT ACTIVITY (FYTD)

Current portfolio is well positioned and performed well during Covid due to its defensive characteristics

e Petstock business performing extremely well with strong sector tailwinds and the “pet humanisation” trend
continuing to surge globally (recently opened 200t store and now employs 3000 staff)

* Unite Us completed raise at USS2.2BN post-money valuation (Unite Us Fund acquired original stake at US$210M
valuation)

* Signed Purchase & Sale Agreement for sale of esVolta, LP. Transaction subject to US energy regulatory approval

e Launched Luxury Escapes Fund and successfully closed capital raise of ¥~S73M
> Raising a further ~$21.5M to increase stake in Lux Group

* Looking at a range of unique opportunities across our proprietary network

e Continue to build on scalable perpetual platforms (USO & USQ)

* Deployed USS$22.8M across two transactions: USS7.8M late-stage investment in leading healthcare technology
company Unite Us in January 2022, in addition to USS15M investment in Voyager Space Holdings in July 2021

» Seed investors received $1 options exercisable up until 28 February 2023 (representing $35M of new capital)

» Settled new assets at Clemson University (US$25.5M) and Arizona State University (US$17.25M)
e Listed US Student Housing REIT on the ASX during March 2022

» Successfully disposed of two assets with a total Gross Asset Value of US$34.6M

All figures in AUD unless otherwise stated.

//\\AUCTUS

westment Grou




INVESTMENT UPDATE

US STUDENT HOUSING REIT (ASX: USQ) UPDATE

Listed on the ASX on the 8t of March 2022

. R = . W B
Wi

Acquisition of Lofts on 8th at Arizona State University with IPO proceeds on 30™ of March 2022. Total acquisition price
of US$17.25M

Portfolio consists of 9 properties, 1,239 beds and a Gross Asset Value of US$136.9M across 6 universities in 6 states

Announced maiden pro-rata quarterly distribution of US$0.41 cents per unit (in line with PDS forecasts) or 7.1%*
annualised based on current share price

94% current portfolio occupancy

As at end of March portfolio is 73.1% pre-leased (pre-leasing 15.8% ahead of the prior year) with an annual rental
increase of 7.8% (prior year 4.3%) across the 9 assets on current pre-leasing

Refinanced 6 assets fixed for 10 years at 3.99% p.a. enhancing the portfolio’s long-term debt profile

Largest player in the US student housing sector, American Campus Communities (NYSE: ACC) is to be acquired by
Blackstone Inc (NYSE: BX).

The transaction values ACC at USS$12.8 billion which is a 14% premium to their prior close (and assumes a <3% yield
based on the prior year’s dividend)

THE WALL STREET JOURNAL.

*Based on IPO Issue price and assuming Full Utilisation of Foreign Tax Credit divided by NAV. $1.26 share price as at 12 May 2022.
All figures in AUD unless otherwise stated. ** The Wall Street Journal article ‘Blackstone Bets on Campus Housing with US$13 Billion Acquisition’, April 19 2022




OUR PARTNERS AND STRATEGIC INVESTMENTS

OUR PARTNERS

SCOUT

VENTURES

CROSS CREEK

8

STUDENT QUARTERS

0) Jdgen)

INVESTMENT PARTNERS
1]

Scout Ventures are based in Austin, Texas, and invest in standout, frontier technologies built by hard-to-access founders that are making the world a better,
safer place. Partnership with Scout has generated proprietary opportunities including Unite Us & Voyager Space Holdings.

Cross Creek is a US venture capital investor with deep networks and an extensive track record of successful venture investments and exits including Docusign
and Bill.com. USO has invested in Cross Creek Capital Il Fund with late-stage opportunities out of Cross Creek’s stable under due diligence.

RBP Partners is a US based private investment firm focused on energy transformation and operational infrastructure investment. RBP specialise in scalable
infrastructure investments supported by strong sector fundamentals. Auctus holds a 30% stake in RBP Partners with esVolta investment sourced via this
partnership.

Student Quarters are an Atlanta, Georgia based specialist student housing asset manager with a demonstrated track record of value generation and execution.
Joint venture agreement announced in July 2020 with 3 new acquisitions worth a total Gross Asset Value (GAV) of USS70M and 2 successful exits (GAV
USS34.6M) achieved during this period.

Impact Investment Partners (lIP) is an Australian based investment manager focussed on identifying and building essential infrastructure and social
infrastructure assets in and for Australia’s Indigenous communities through their Indigenous Infrastructure Investment Fund (IlIF). Auctus holds a 24% stake in
lIP.




GOVERNANCE AND INDEPENDENT THIRD-PARTY PROVIDERS

GOVERNANCE

* Equity Trustees was established as an independent Trustee and Executor company in 1888 and has become one

of Australia’s largest specialist trustee companies
* Providing specialist corporate trustee services and independent funds governance services in Australia, the UK

and Europe to international and Australian fund managers

* Mainstream offers a leading fund administration and custody service for fund managers and listed companies.
 Mainstream provide custody, middle office, investment administration, fund accounting and unit registry services

- MAINSTREAM
@ Equity Trustees FUND SERVICES

//\\ Investment Group




CONTACTS

/\\ A U CT U S AUCTUS INVESTMENT GROUP LIMITED
\

Investment Group

Level 7, 90 Collins Street
Melbourne VIC 3000

ABN: 76 149 278 759

E: enquiries@auctusinvest.com




DISCLAIMER

This presentation has been prepared by Auctus Investment Group Limited (‘AUCTUS’). Auctus Asset Management Pty Ltd ABN 30 610 804 263 is a Corporate Authorised Representative of
Auctus Pty Ltd, AFSL 517083. The information in this presentation is of a general nature and does not purport to be complete, nor does it contain all the information which would be required
in a prospectus prepared in accordance with the requirements of the Corporations Act 2001 (Cth). This presentation contains statements, opinions, projections, forecasts and other material
(forward looking statements), based on various assumptions. Those assumptions may or may not prove to be correct. None of AUCTUS, its respective officers, employees, agents, advisers or
any other person named in this presentation makes any representation as to the accuracy or likelihood of fulfiiment of the forward-looking statements or any of the assumptions upon which
they are based. The information contained in this presentation does not take into account the investment objectives, financial situation or particular needs of any recipient and is not financial
product advice. Before making an investment decision, recipients of this presentation should consider their own needs and situation and, if necessary, seek independent, professional advice.
To the extent permitted by law, AUCTUS and its respective officers, employees, agents and advisers give no warranty, representation or guarantee as to the accuracy, completeness or reliability
of the information contained in this presentation. Further, none of AUCTUS and its respective officers, employees, agents and advisers accept, to the extent permitted by law, responsibility for
any loss, claim, damages, costs or expenses arising out of, or in connection with, the information contained in this presentation. Any recipient of this presentation should independently satisfy
themselves as to the accuracy of all information contained herein. Figures presented throughout this presentation are in Australian dollars (unless otherwise noted) and may not add or

calculate precisely due to rounding.
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