Form 605

Corporations Law
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme SYRAH RESOURCES LIMITED

ACN/ARSN 125 242 284

1. Details of substantial holder (1)

Name UBS Group AG and its related bodies corporate

ACN/ARSN (if applicable):

The holder ceased to be a substantial shareholder on 19 May 2022
The previous notice was given to the company on 09 May 2022
The previous notice was dated 05 May 2022

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice
to the company or scheme are as follows:

Date of Person whose Nature of Change | Consideration | Class (6) and Person’s
change relevant interest (4) given in Number of votes
changed relation to securities affected affected
change (5)
Please see Appendix A.

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their
association (7) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A N/A

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

N/A N/A




SIGNATURE

Print Name: Andrew Costley Capacity: Authorised signatory

Sign Here: I&. . (:.g;,;,‘r:\__5 Date: 23 May 2022
_,--"'"_-_“_-_

Print Name: Florian Naef Capacity: Authorised signatory

Sign Here: W Date: 23 May 2022

Contact details for this notice:

Andrew Costley

Group Compliance, Regulatory & Governance
(T) + 852 3712 3707




SYR - Appendix A

Date of Per.son whose relevant Nature of Change Considfaration given in Numb.e.r of Class
change interest changed relation to change securities
06-May-22 UBS Securities Australia Ltd Sell 2,224 (1,231)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 398,917 222,374 (Ordinary
06-May-22 UBS Securities Australia Ltd Sell 425,156 (235,713)|Ordinary
06-May-22 UBS Securities Australia Ltd Sell 6,651 (3,673)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 968,141 538,934 |Ordinary
06-May-22 UBS Securities Australia Ltd Sell 997,766 (555,209)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 4,224 2,407 |Ordinary
06-May-22 UBS Securities Australia Ltd Sell 200,924 (110,720)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 68,685 38,348 |Ordinary
06-May-22 UBS Securities Australia Ltd Sell 57,101 (31,838)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 21,165 11,737 |Ordinary
06-May-22 UBS Securities Australia Ltd Sell 124,130 (69,153)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 142,812 78,884 |Ordinary
06-May-22 UBS Securities Australia Ltd Sell 53,966 (30,090)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 958,056 534,749 |Ordinary
06-May-22 UBS Securities Australia Ltd Sell 1,028,963 (572,123)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 6,450 3,534 |Ordinary
06-May-22 UBS Securities Australia Ltd Buy 13,497 7,501 [Ordinary
06-May-22 UBS Securities Australia Ltd Sell 121,251 (66,439)|Ordinary
06-May-22 UBS Securities Australia Ltd Buy 121,251 66,439 |Ordinary
09-May-22 UBS Securities Australia Ltd Sell 210,045 (122,525)|Ordinary
09-May-22 UBS Securities Australia Ltd Sell 1,961 (1,134)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 355,111 206,556 [Ordinary
09-May-22 UBS Securities Australia Ltd Sell 313,927 (181,776)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 29,479 17,202 |Ordinary
09-May-22 UBS Securities Australia Ltd Sell 2,033 (1,179)|Ordinary
09-May-22 UBS Securities Australia Ltd Sell 30,111 (17,327)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 1,626,092 945,567 [Ordinary
09-May-22 UBS Securities Australia Ltd Sell 1,662,841 (965,982)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 19,222 11,178 |Ordinary
09-May-22 UBS Securities Australia Ltd Sell 38,560 (22,359)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 335,663 195,699 [Ordinary
09-May-22 UBS Securities Australia Ltd Buy 174,039 100,892 (Ordinary
09-May-22 UBS Securities Australia Ltd Sell 82,730 (47,609)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 110,570 64,255 |Ordinary
09-May-22 UBS Securities Australia Ltd Sell 127,510 (73,983)|Ordinary
09-May-22 UBS Securities Australia Ltd Sell 1,141 (669)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 17,534 10,231 |Ordinary
09-May-22 UBS Securities Australia Ltd Buy 622,678 361,938 [Ordinary
09-May-22 UBS Securities Australia Ltd Sell 916,931 (532,666)|Ordinary
09-May-22 UBS Securities Australia Ltd Sell 45,081 (26,374)|Ordinary
09-May-22 UBS Securities Australia Ltd Sell 229,711 (133,693)|Ordinary
09-May-22 UBS Securities Australia Ltd Sell 63,605 (37,098)|Ordinary
09-May-22 UBS Securities Australia Ltd Sell 2,999 (1,732)|Ordinary
09-May-22 UBS Securities Australia Ltd Buy 329 192 |Ordinary
09-May-22 UBS Securities Australia Ltd Buy 176,464 102,691 |Ordinary
09-May-22 UBS Securities Australia Ltd Sell 2,724 (1,531)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 1,392 (882)|Ordinary
10-May-22 UBS Securities Australia Ltd Buy 549,580 343,788 [Ordinary
10-May-22 UBS Securities Australia Ltd Sell 810,368 (511,693)[Ordinary
10-May-22 UBS Securities Australia Ltd Sell 100,010 (62,769)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 14,623 (9,185)|Ordinary
10-May-22 UBS Securities Australia Ltd Buy 32,325 20,472 |Ordinary
10-May-22 UBS Securities Australia Ltd Buy 47,445 29,500 |Ordinary
10-May-22 UBS Securities Australia Ltd Sell 30,955 (19,000)|Ordinary
10-May-22 UBS Securities Australia Ltd Buy 1,758,796 1,104,286 (Ordinary
10-May-22 UBS Securities Australia Ltd Sell 1,914,430 (1,203,741)|Ordinary
10-May-22 UBS Securities Australia Ltd Buy 127,597 79,723 |Ordinary
10-May-22 UBS Securities Australia Ltd Sell 7,558 (4,837)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 236,037 (145,075)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 119,676 (74,176)|Ordinary
10-May-22 UBS Securities Australia Ltd Buy 255,401 160,307 [Ordinary
10-May-22 UBS Securities Australia Ltd Buy 218,101 136,689 [Ordinary
10-May-22 UBS Securities Australia Ltd Sell 286 (178)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 165,928 (104,272)|Ordinary




10-May-22 UBS Securities Australia Ltd Sell 36,431 (22,437)|Ordinary
10-May-22 UBS Securities Australia Ltd Buy 739,254 463,250 |Ordinary
10-May-22 UBS Securities Australia Ltd Sell 735,469 (459,783)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 67,649 (43,138)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 100,860 (62,935)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 326,816 (205,351)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 5,357 (3,373)|Ordinary
10-May-22 UBS Securities Australia Ltd Sell 27,089 (16,938)|Ordinary
10-May-22 UBS Securities Australia Ltd Buy 878 555 [Ordinary
10-May-22 UBS AG Australia Branch Return of Rehypothecated position  [N/A (680)|Ordinary
10-May-22 UBS Switzerland AG Collateral received N/A 52,785 |Ordinary
11-May-22 UBS Securities Australia Ltd Sell 1,212 (773)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 227,084 142,955 [Ordinary
11-May-22 UBS Securities Australia Ltd Sell 298,347 (188,315)|Ordinary
11-May-22 UBS Securities Australia Ltd Sell 34,413 (21,328)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 4,929 3,133 |Ordinary
11-May-22 UBS Securities Australia Ltd Buy 44,509 28,000 |Ordinary
11-May-22 UBS Securities Australia Ltd Sell 44,716 (28,000)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 1,051,042 660,285 [Ordinary
11-May-22 UBS Securities Australia Ltd Sell 1,132,230 (711,647)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 13,879 8,780 |Ordinary
11-May-22 UBS Securities Australia Ltd Sell 222,173 (137,364)|Ordinary
11-May-22 UBS Securities Australia Ltd Sell 8 (5)|Ordinary
11-May-22 UBS Securities Australia Ltd Sell 91,336 (57,980)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 56,750 35,755 |Ordinary
11-May-22 UBS Securities Australia Ltd Sell 184,790 (115,711)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 89,641 56,131 [Ordinary
11-May-22 UBS Securities Australia Ltd Sell 16 (10)|Ordinary
11-May-22 UBS Securities Australia Ltd Sell 64,487 (40,555)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 460,303 290,485 [Ordinary
11-May-22 UBS Securities Australia Ltd Sell 635,633 (399,192)|Ordinary
11-May-22 UBS Securities Australia Ltd Buy 3,867 2,418 |Ordinary
11-May-22 UBS Securities Australia Ltd Sell 32,738 (20,582)|Ordinary
11-May-22 UBS AG Australia Branch Return of Rehypothecated position  [N/A (547)|Ordinary
11-May-22 UBS Switzerland AG Right of Borrow N/A (10,000)|Ordinary
11-May-22 UBS Switzerland AG Right of Borrow N/A (25,585)|Ordinary
11-May-22 UBS Switzerland AG Right of Borrow N/A (17,200)|Ordinary
12-May-22 UBS Securities Australia Ltd Sell 1,127 (687)|Ordinary
12-May-22 UBS Securities Australia Ltd Buy 425,936 265,480 [Ordinary
12-May-22 UBS Securities Australia Ltd Sell 479,556 (298,733)|Ordinary
12-May-22 UBS Securities Australia Ltd Sell 58,901 (36,843)|Ordinary
12-May-22 UBS Securities Australia Ltd Sell 9,550 (6,000)|Ordinary
12-May-22 UBS Securities Australia Ltd Buy 2,911 1,848 |Ordinary
12-May-22 UBS Securities Australia Ltd Buy 1,289,110 804,939 (Ordinary
12-May-22 UBS Securities Australia Ltd Sell 1,187,587 (741,084)|Ordinary
12-May-22 UBS Securities Australia Ltd Buy 269,157 169,079 [Ordinary
12-May-22 UBS Securities Australia Ltd Sell 278,934 (171,842)|Ordinary
12-May-22 UBS Securities Australia Ltd Sell 136,749 (84,622)|Ordinary
12-May-22 UBS Securities Australia Ltd Buy 50,318 31,476 |Ordinary
12-May-22 UBS Securities Australia Ltd Sell 603,313 (378,419)|Ordinary
12-May-22 UBS Securities Australia Ltd Sell 3,478 (2,208)|Ordinary
12-May-22 UBS Securities Australia Ltd Sell 66,962 (41,542)|Ordinary
12-May-22 UBS Securities Australia Ltd Buy 70,455 43,750 (Ordinary
12-May-22 UBS Securities Australia Ltd Buy 15,320 9,488 |Ordinary
12-May-22 UBS Securities Australia Ltd Buy 623,680 389,459 [Ordinary
12-May-22 UBS Securities Australia Ltd Sell 397,733 (247,285)|Ordinary
12-May-22 UBS Securities Australia Ltd Buy 678 430 |Ordinary
12-May-22 UBS Securities Australia Ltd Buy 70,608 44,486 [Ordinary
12-May-22 UBS Securities Australia Ltd Sell 2,197 (1,393)|Ordinary
12-May-22 UBS AG Australia Branch Return of Rehypothecated position  [N/A (2,220)|Ordinary
13-May-22 UBS Securities Australia Ltd Sell 899 (553)|Ordinary
13-May-22 UBS Securities Australia Ltd Buy 487,274 294,728 [Ordinary
13-May-22 UBS Securities Australia Ltd Sell 435,097 (262,502)|Ordinary
13-May-22 UBS Securities Australia Ltd Sell 73,044 (44,069)|Ordinary
13-May-22 UBS Securities Australia Ltd Sell 52,443 (31,216)|Ordinary
13-May-22 UBS Securities Australia Ltd Buy 21,645 13,000 |Ordinary
13-May-22 UBS Securities Australia Ltd Buy 1,382,066 833,675 [Ordinary
13-May-22 UBS Securities Australia Ltd Sell 1,675,609 (1,010,377)|Ordinary




13-May-22 UBS Securities Australia Ltd Sell 227,960 (137,020)|Ordinary
13-May-22 UBS Securities Australia Ltd Buy 986,185 590,000 |Ordinary
13-May-22 UBS Securities Australia Ltd Sell 115,737 (70,280)|Ordinary
13-May-22 UBS Securities Australia Ltd Buy 25,833 15,547 |Ordinary
13-May-22 UBS Securities Australia Ltd Sell 428,932 (258,175)|Ordinary
13-May-22 UBS Securities Australia Ltd Buy 82,629 49,939 [Ordinary
13-May-22 UBS Securities Australia Ltd Sell 45,745 (27,420)|Ordinary
13-May-22 UBS Securities Australia Ltd Sell 82,709 (49,939)|Ordinary
13-May-22 UBS Securities Australia Ltd Sell 90,338 (54,030)|Ordinary
13-May-22 UBS Securities Australia Ltd Buy 334,566 201,862 |Ordinary
13-May-22 UBS Securities Australia Ltd Sell 548,725 (330,378)|Ordinary
13-May-22 UBS Securities Australia Ltd Sell 59,176 (35,925)|Ordinary
13-May-22 UBS Securities Australia Ltd Buy 55,384 33,079 |Ordinary
13-May-22 UBS Securities Australia Ltd Buy 187 114 |Ordinary
13-May-22 UBS Securities Australia Ltd Buy 9,448 5,743 [Ordinary
16-May-22 UBS Securities Australia Ltd Buy 181,125 108,361 |Ordinary
16-May-22 UBS Securities Australia Ltd Sell 414 (240)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 126,879 74,639 |Ordinary
16-May-22 UBS Securities Australia Ltd Sell 249,304 (145,630)|Ordinary
16-May-22 UBS Securities Australia Ltd Sell 14,131 (8,318)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 71,515 41,976 |Ordinary
16-May-22 UBS Securities Australia Ltd Sell 51,548 (29,824)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 1,048,475 615,302 |Ordinary
16-May-22 UBS Securities Australia Ltd Sell 1,268,815 (743,737)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 107,491 63,559 |Ordinary
16-May-22 UBS Securities Australia Ltd Sell 23,902 (14,060)|Ordinary
16-May-22 UBS Securities Australia Ltd Sell 64,731 (37,799)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 54,982 32,219 |Ordinary
16-May-22 UBS Securities Australia Ltd Sell 22,383 (13,125)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 149,351 86,948 |Ordinary
16-May-22 UBS Securities Australia Ltd Sell 19,051 (11,273)|Ordinary
16-May-22 UBS Securities Australia Ltd Sell 98,836 (57,728)|Ordinary
16-May-22 UBS Securities Australia Ltd Sell 7,484 (4,406)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 547,182 320,909 [Ordinary
16-May-22 UBS Securities Australia Ltd Sell 241,363 (141,570)|Ordinary
16-May-22 UBS Securities Australia Ltd Buy 2,079 1,206 |Ordinary
16-May-22 UBS Securities Australia Ltd Buy 271 158 |Ordinary
16-May-22 UBS AG Australia Branch Return of Rehypothecated position  [N/A (73,642)|Ordinary
17-May-22 UBS Securities Australia Ltd Sell 17,139 (10,039)|Ordinary
17-May-22 UBS Securities Australia Ltd Sell 97 (56)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 392,168 223,051 [Ordinary
17-May-22 UBS Securities Australia Ltd Sell 207,945 (118,575)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 12,968 7,401 [Ordinary
17-May-22 UBS Securities Australia Ltd Sell 7,241 (4,151)|Ordinary
17-May-22 UBS Securities Australia Ltd Sell 51,157 (28,989)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 48,961 28,000 |Ordinary
17-May-22 UBS Securities Australia Ltd Buy 1,188,936 676,416 |Ordinary
17-May-22 UBS Securities Australia Ltd Sell 1,495,515 (851,951)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 104,114 59,589 |Ordinary
17-May-22 UBS Securities Australia Ltd Sell 137,527 (78,372)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 308,931 177,853 [Ordinary
17-May-22 UBS Securities Australia Ltd Sell 3,668 (2,090)[Ordinary
17-May-22 UBS Securities Australia Ltd Sell 27,539 (15,717)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 86,065 48,845 [Ordinary
17-May-22 UBS Securities Australia Ltd Sell 70,596 (40,196)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 103,133 58,819 |Ordinary
17-May-22 UBS Securities Australia Ltd Sell 132 (75)|Ordinary
17-May-22 UBS Securities Australia Ltd Sell 84,053 (47,973)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 492,868 281,816 |Ordinary
17-May-22 UBS Securities Australia Ltd Sell 349,221 (198,726)|Ordinary
17-May-22 UBS Securities Australia Ltd Sell 30,318 (17,226)|Ordinary
17-May-22 UBS Securities Australia Ltd Buy 4,219 2,456 |Ordinary
17-May-22 UBS Securities Australia Ltd Buy 1,008 572 [Ordinary
17-May-22 UBS Securities Australia Ltd Buy 97,626 55,567 |Ordinary
17-May-22 UBS AG Australia Branch Return of Rehypothecated position  [N/A (2,806,389)|Ordinary
18-May-22 UBS Securities Australia Ltd Buy 694,185 383,041 |Ordinary
18-May-22 UBS Securities Australia Ltd Sell 422,355 (232,408)|Ordinary
18-May-22 UBS Securities Australia Ltd Sell 19,068 (10,461)|Ordinary




18-May-22 UBS Securities Australia Ltd Buy 53,241 29,046 |Ordinary
18-May-22 UBS Securities Australia Ltd Sell 53,765 (29,168)|Ordinary
18-May-22 UBS Securities Australia Ltd Buy 1,489,620 820,456 [Ordinary
18-May-22 UBS Securities Australia Ltd Sell 1,566,580 (862,369)|Ordinary
18-May-22 UBS Securities Australia Ltd Buy 64,778 35,914 |Ordinary
18-May-22 UBS Securities Australia Ltd Sell 114,604 (62,288)|Ordinary
18-May-22 UBS Securities Australia Ltd Sell 7,901 (4,414)|Ordinary
18-May-22 UBS Securities Australia Ltd Sell 61,700 (34,000)|Ordinary
18-May-22 UBS Securities Australia Ltd Sell 186,339 (102,294)|Ordinary
18-May-22 UBS Securities Australia Ltd Buy 24,841 13,738 |Ordinary
18-May-22 UBS Securities Australia Ltd Sell 285,017 (155,875)|Ordinary
18-May-22 UBS Securities Australia Ltd Buy 125,066 69,059 |Ordinary
18-May-22 UBS Securities Australia Ltd Sell 111,539 (61,417)[Ordinary
18-May-22 UBS Securities Australia Ltd Sell 94,450 (51,494)|Ordinary
18-May-22 UBS Securities Australia Ltd Sell 30,387 (16,545)|Ordinary
18-May-22 UBS Securities Australia Ltd Buy 492,812 271,492 [Ordinary
18-May-22 UBS Securities Australia Ltd Sell 787,314 (432,828)|Ordinary
18-May-22 UBS Securities Australia Ltd Sell 45,836 (25,233)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 527,557 291,291 |Ordinary
19-May-22 UBS Securities Australia Ltd Sell 649,623 (355,257)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 14,601 (8,120)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 5,282 2,869 |Ordinary
19-May-22 UBS Securities Australia Ltd Buy 99,109 54,369 |Ordinary
19-May-22 UBS Securities Australia Ltd Sell 69,441 (38,000)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 1,554,744 851,588 |Ordinary
19-May-22 UBS Securities Australia Ltd Sell 1,370,100 (751,028)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 4,446 2,460 |Ordinary
19-May-22 UBS Securities Australia Ltd Sell 266,500 (145,549)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 3,060 (1,700)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 84,827 (46,662)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 118,511 66,100 |Ordinary
19-May-22 UBS Securities Australia Ltd Sell 70,822 (38,505)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 7,977 (4,507)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 88,748 48,462 (Ordinary
19-May-22 UBS Securities Australia Ltd Sell 2,275 (1,250)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 74,921 (40,849)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 40,348 22,345 |Ordinary
19-May-22 UBS Securities Australia Ltd Buy 451,379 249,353 [Ordinary
19-May-22 UBS Securities Australia Ltd Sell 635,906 (349,303)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 92,006 (50,894)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 50,537 (27,754)|Ordinary
19-May-22 UBS Securities Australia Ltd Sell 199,943 (110,772)|Ordinary
19-May-22 UBS Securities Australia Ltd Buy 59,241 32,275 |Ordinary
19-May-22 UBS AG Australia Branch Rehypothecated position N/A 28,746 |Ordinary
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