Medical
Developments
International

11 August 2022

ASX ANNOUNCEMENT

Dispatch of prospectus

Medical Developments International Limited (ASX: MVP) (MVP or the Company) is pleased to announce
that it has today dispatched by email and post a copy of MVP's prospectus which was lodged with ASIC
on Thursday, 4 August 2022 (and accompany personalised acceptance form) (Prospectus) to eligible
retail shareholders of MVP. The Prospectus contains information about the retail component of MVP's 1
for 9.5 fully underwritten pro-rata accelerated non-renounceable entitlement offer (Entitlement Offer)
of new fully paid ordinary shares in MVP (New Shares) and the issue of free options to acquire shares in
MVP (Options) on a 1 for 2.5 basis to participants issued New Shares under the Entitlement Offer and
MVP's preceding institutional placement, details of which were announced to ASX on Thursday, 4
August 2022.

A copy of the Prospectus is available to eligible shareholders at https://medicaldev.com/ and a letter to
retail shareholders who are ineligible to participate in the Entitlement Offer notifying them of their
ineligibility to participate has also been dispatched and is attached.

Retail Entitlement Offer

The retail component of the Entitlement Offer (Retail Entitlement Offer) opens today, Thursday, 11
August 2022, and is expected to close at 5.00pm (Sydney, Australia time) on Thursday, 25 August 2022
(Offer Period). Application monies must be received prior to the end of the Offer Period in accordance
with the Prospectus.

Shareholder enquiries

Eligible retail shareholders are encouraged to carefully read the Prospectus in full for further details
relating to the Retail Entitlement Offer. For further information on the Retail Entitlement Offer, please
do not hesitate to contact the Offer Information Line on 1300 850 505 (within Australia) or +61 3 9415
4000 (outside Australia) between 8.30am and 5.00pm (Sydney, Australia time) Monday to Friday during
the Offer Period.

Authorised for release by the Chief Executive Officer and Board of Directors.

Brent MacGregor

Chief Executive Officer

Medical Developments International Ltd
03 9547 1888
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About Penthrox

Penthrox is a fast onset, non-opioid analgesic indicated for pain relief by self-administration in patients
with trauma and those requiring analgesia for surgical procedures. Penthrox is now approved for sale in
more than 40 countries and has been used safely and effectively for more than 40 years in Australia with
more than 7 million units sold. There is growing interest in Penthrox being used in patients undergoing
investigatory procedures, as well as operational procedures such as colonoscopy.

About Medical Developments International Ltd

MVP is an Australian company delivering emergency medical solutions dedicated to improving patient
outcomes. MVP is a leader in emergency pain relief and respiratory products. The Company manufactures
Penthrox®, a fast acting trauma & emergency pain relief product. It is used in Australian Hospitals
including Emergency Departments, Australian Ambulance Services, the Australian Defence Force, Sports
Medicine and for analgesia during short surgical procedures such as Dental and Cosmetic surgery as well
as in other medical applications. MVP is expanding internationally and manufactures a range of world-
leading Asthma respiratory devices.
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Disclaimer

The information in this announcement does not constitute investment or financial product advice or any
recommendation to acquire Shares. It does not take into account any individual's investment objectives,
financial situation or particular needs. Before making an investment decision, prospective investors
should consider the appropriateness of the information from their individual perspective and, if in doubt,
seek professional financial, legal or taxation advice. This announcement is not an offer or an invitation to
acquire Shares or any other financial products and is not a prospectus, product disclosure statement or
other offering document under Australian law or any other law. It is for information purposes only.

Not for release or distribution in the United States

This announcement has been prepared for publication in Australia and may not be released or distributed
in the United States. This announcement does not constitute an offer to sell, or a solicitation of an offer
to buy, securities in the United States or any other jurisdiction. Any securities described in this
announcement have not been, and will not be, registered under the U.S. Securities Act of 1933 and may
not be offered or sold in the United States except in transactions exempt from, or not subject to, the
registration of the U.S. Securities Act and applicable U.S. state securities laws.

Forward looking statements
This announcement may contain forward-looking statements about the Company. Often, but not always,

forward-looking statements can be identified by the use of forward-looking words such as "may", "will",
"expect", "intend", "plan", "estimate", "anticipate", "continue", and "guidance", or other similar words.
To the extent that this announcement contains forward-looking information, the forward-looking
information is subject to a number of risk factors, including those generally associated with the industry
in which the Company operates and the specific, key risks set out in the Prospectus and the investor
presentation released by the Company on Thursday, 4 August 2022. Indications of, and guidance on,
future earnings and financial position and performance are also forward-looking statements. These
forward-looking statements involve known and unknown risks, uncertainties and other factors that may
cause the Company's actual results, performance and achievements or industry results to differ materially
from any future results, performance or achievements, or industry results, expressed or implied by these
forward-looking statements. Forward-looking statements are based upon management's good faith
assumptions relating to the financial, market, regulatory and other relevant environments that will exist
and affect the Company's business and operations in the future. The Company cannot give any assurance
that the assumptions upon which management based its forward-looking statements will prove to be
correct, or that the Company's business and operations will not be affected in any substantial manner by
other factors not currently foreseeable by management or beyond its control. Any forward-looking
statements contained in this announcement are based on information available to the Company as at the
date of this announcement. Except as required by law or regulation (including the ASX Listing Rules), the
Company undertakes no obligation to provide any additional or updated information whether as a result
of new information, future events or results or otherwise. Indications of, and guidance on, future earnings
or financial position or performance are also forward-looking statements. To the maximum extent
permitted by law, the Company and its directors, officers, employees, advisers, agents and intermediaries
and the other parties disclaim any obligation or undertaking to release any updates or revisions to the
information to reflect any change in expectations or assumptions. Neither the Company, nor any other
party, makes any representation or warranty as to the accuracy of any forward looking statements
contained in this announcement.
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