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Long successful operating 
history – founded in 1972 
and listed on ASX in 1985 
and Australia’s largest 
dental manufacturer

SDI conducts research and 
development of specialist 
dentist materials undertaking 
the development, 
manufacturing and marketing 
of dental restorative materials

SDI sells to 100+ countries 
on all continents and with 
sales teams and distribution 
in Australia, Brazil, Europe 
and North America

YOUR SMILE. OUR VISION.



oFY22 highlights
oProduct categories and R&D Process
oKey geographies 
oFinancial performance 
oStrategy, ESG Initiatives and Outlook

AGENDA



oRecord sales of $95.2m, up 16.5%, with growth in all key 
product categories and in most regions

oFreight costs up $3.3million impacting product margins by 
3.8%

oOperating expenses up 16.8%, or up 9.2% adjusting for 
currency and government assistance in FY21

oProduct margin 55.8% (FY21: 61.5%) impacted by elevated 
freight costs, product mix and regional performance

oEBITDA down 12.4% to $14.7m (FY21: $16.8m)
oNPAT down 18.6% to $7.3m (FY21: $8.9m)
oEPS 6.13 cents compared to 7.52 cents for pcp
oStrong cash with a strategic increase in inventory of $4.5m and 

the continued investment in R&D
oFinal fully franked ordinary dividend up by 6.1% to 1.75 cents 

per share

RECORD SALES WITH STRONG PERFORMANCE ACROSS KEY PRODUCT CATEGORIES
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PRODUCT
CATEGORIES



CATEGORY OVERVIEW
CONTINUED STRONG INCREASE IN WHITENING & AESTHETHICS PRODUCTS

oAesthetics and Whitening sales up 
17.2% and 12.9%, respectively, from 
market share gains and momentum in 
new product releases 

oEquipment sales up 11.5%, benefiting 
from return to normal operating 
conditions

oAmalgam (16.1% of sales) up 21.0%. 
Due in part by the withdrawal of two 
major competitors from the amalgam 
market, but also returns to normal 
operating conditions and aided by 
government tenders
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Product category 
sales

Change in local 
currency %

Change in AUD
%

Total AUD sales
%

Aesthetics 17.2 17.6 45.3

Equipment 11.5 14.0 7.2

Whitening 12.9 12.5 31.4

Amalgam 21.0 23.2 16.1



R&D PROCESS
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oSDI undertakes continual research and development to not only improve on current products, but create 
new and patented products to introduce to the market

o1-10 ‘Manufacturing Readiness’ Levels (MRLs) that products need to get to full scale manufacturing

oSDI’s entire team is involved in an extensive R&D process in a highly regulated industry
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Ideas

R&D 
Projects
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Proof of 
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Launch 
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Project
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and 
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Finalise 
Product 
Design
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MRL7-8
Validation 

and 
Assurance

Ready 
to 

Launch
‘Gate 3’

MRL9
Pilot / Ramp-

Up 
Production

MRL 10
Full Scale 

Manufacturing



CASE STUDY – AMALGAM 
REPLACEMENT PRODUCT

8

oThe amalgam replacement product will be available to market in the next 6 months
oHas undertaken a rigorous and scientifically proved process (approx. 5 years)
oBacked by government and university support
oThe new product is tooth coloured but strong like amalgam



KEY
GEOGRAPHIES



SALES BY BUSINESS UNIT
oEuropean sales up 21.7%, in local 

currency, from strong demand in key 
markets and improved conditions in the 
UK

oAustralian sales (incl. direct exports), up 
15.8%, with direct exports increasing by 
29.3% and  partly offset by domestic 
sales, down 3.5%, impacted by 
Government lock downs 

oBrazilian sales up 26.1% from market 
share gains and overall market growth 

oNorth American sales up 5.8% in local 
currency, reflecting the slower uptake of 
aesthetics in comparison to other 
markets

Sales by Business Unit Growth in local 
currency %

Growth in AUD 
%

Total AUD 
Sales %

Australian sales (including 
direct exports) 15.8 17.1 34.1

North America 5.8 8.4 23.2

Europe 21.7 18.2 35.0

Brazil 26.1 35.9 7.7

TOTAL 16.0 16.5 100.0%
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RETURNING TO NORMAL OPERATING CONDITIONS



DISTRIBUTION
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Sales by geography (A$m)

FY21 FY22

North America 
$22.1m   +8.4%

Europe
$35.8 +14.1%

Middle East/Africa
$10.0m   +64.3%

South America 
$10.2m  +34.3% 

APAC
$17.1m  +5.3%
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FINANCIAL
PERFORMANCE



PROFIT & LOSS
oTotal sales of $95.2m, up 16.5% on pcp, with 

strong growth in all product categories and in 
most regions

oProduct margins in Australian dollars 
decreased by 5.7% to 55.8%, with freight costs 
accounting for 3.3% of this decline

oTotal operating expenses after adjusting for 
currency movements and government 
assistance programs, increased by 9.2% 

oEBITDA down 12.4% to $14.7m

oNPAT down 18.6% to 7.3m
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Profit & Loss ($'000) FY22 FY21 % Change
Revenue
Sales Revenue 95,151 81,647 16.5%
Cost of goods sold -42,041 -31,396 33.9%
Gross Profit 53,110 50,251 5.7%
Gross margin 55.8% 61.5% -5.7%
Other income 628 -701 -189.6%
Expenses
Selling & Administration -40,806 -33,550 21.6%
Research & Development -1,315 -2,142 -38.6%
Other Expenses -1,444 -1,861 -22.4%
Reversal of impairment of 
receivables 0 266 -100.0%

Finance Cost -34 -55 -38.2%
Profit before tax 10,139 12,208 -16.9%
Tax expense -2,858 -3,267 -12.5%
Net profit after tax 7,281 8,941 -18.6%
Tax expense -2,858 -3,267 -12.5%
Amortisation & depreciation -4,584 -4,575 0.2%
Net interest expense -20 -51 -60.8%
EBITDA 14,743 16,834 -12.4%


DIVISIONAL

		DIVISIONAL

				FY12		FY13		Dec-13		Jun-14		FY14		Dec-14		Jun-15		FY15		Dec-15		Jun-16		FY16		Dec-16		Jun-17		FY17		Dec-17		Jun-18		FY18		Dec-18		Jun-19		FY19		Dec-19		Jun-20		FY20		Dec-20		Jun-21		FY21		Dec-21		Jun-22		FY22

		PROFIT & LOSS

		SALES

		Australia		19.531		18.996		10.389		12.029		22.418		11.065		12.695		23.760		11.801		11.463		23.264		12.499		12.831		25.330		11.709		14.358		26.067		14.289		16.225		30.514		15.38		11.298		26.678		13.458		14.322		27.780		17.482		21.345		38.827

		Europe		15.833		16.590		8.888		10.622		19.510		9.361		9.814		19.175		10.993		13.269		24.262		10.452		12.704		23.156		10.847		13.903		24.750		11.573		13.164		24.737		12.835		7.859		20.694		12.032		16.067		28.099		15.100		18.437		33.537

		USA		15.413		16.225		8.027		9.616		17.643		8.3633		11.326		19.689		9.176		11.700		20.876		8.495		10.356		18.851		8.222		9.758		17.980		8.841		10.354		19.195		8.855		5.752		14.607		9.179		11.203		20.382		10.253		12.518		22.771

		Brazil		5.537		4.684		2.711		2.939		5.650		2.774		3.126		5.900		2.619		2.933		5.552		2.866		3.766		6.632		2.796		2.841		5.637		2.346		2.719		5.065		2.893		2.502		5.395		2.093		3.293		5.386		3.499		4.273		7.772

		Other		0.088		0.112		0.045		0.064		0.109		0.084		0.047		0.131		0.07		0.053		0.123		0.046		0.051		0.097		0.051		0.050		0.101		0.054		0.033		0.087		0		0.000		0.000		0.000		0.000				0.000		0.000

				56.402		56.607		30.060		35.270		65.330		31.647		37.008		68.655		34.659		39.418		74.077		34.358		39.708		74.066		33.625		40.910		74.535		37.103		42.495		79.598		39.963		27.411		67.374		36.762		44.885		81.647		46.335		56.573		102.907				67.374		81647				46.32012

		1h/2h				0.36%		46.01%		53.99%		15.41%		46.10%		53.90%		5.09%		46.79%		53.21%		7.90%		46.39%		53.61%		-0.01%		45.11%		54.89%		0.63%		46.61%		53.39%		6.79%		59.32%		40.68%		-15.36%		45.03%		54.97%		21.18%		45.03%		54.97%		26.04%										26.0%

																																																		34.11%				2.57%		3.23%				52.74%

		% Growth

		Australia				-2.74%						18.01%		6.51%		5.54%		5.99%		6.65%		-9.70%		-2.09%		5.91%		11.93%		8.88%		-6.32%		11.90%		2.91%		22.03%		13.00%		17.06%		7.64%		-30.37%		-12.57%		-12.50%		26.77%		4.13%		29.90%		49.03%		39.77%

		Europe				4.78%						17.60%		5.32%		-7.61%		-1.72%		17.43%		35.20%		26.53%		-4.92%		-4.26%		-4.56%		3.78%		9.44%		6.88%		6.69%		-5.32%		-0.05%		10.90%		-40.30%		-16.34%		-6.26%		104.44%		35.78%		25.50%		14.75%		19.35%

		USA				5.27%						8.74%		4.19%		17.78%		11.60%		9.72%		3.30%		6.03%		-7.42%		-11.49%		-9.70%		-3.21%		-5.77%		-4.62%		7.53%		6.11%		6.76%		0.16%		-44.45%		-23.90%		3.66%		94.77%		39.54%		11.70%		11.74%		11.72%

		Brazil				-15.41%						20.62%		2.32%		6.36%		4.42%		-5.59%		-6.17%		-5.90%		9.43%		28.40%		19.45%		-2.44%		-24.56%		-15.00%		-16.09%		-4.29%		-10.15%		23.32%		-7.98%		6.52%		-27.65%		31.61%		-0.17%		67.20%		29.75%		44.30%

		Other				27.27%						-2.68%		86.67%		-26.56%		20.18%		-16.67%		12.77%		-6.11%		-34.29%		-3.77%		-21.14%		10.87%		-1.96%		4.12%		5.88%		-34.00%		-13.86%		-100.00%		-100.00%		-100.00%

						0.36%						15.41%		5.28%		4.93%		5.09%		9.52%		6.51%		7.90%		-0.87%		0.74%		-0.01%		-2.13%		3.03%		0.63%		10.34%		3.87%		6.79%		7.71%		-35.50%		-15.36%		-8.01%		63.75%		21.18%		26.04%		26.04%		26.04%

		COGS		-26.685 		-25.456 		-12.765 		-14.287 		-27.052 		-12.878 		-16.304 		-29.182 		-13.084 		-14.904 		-27.988 		-13.690 		-15.935 		-29.625 		-13.690 		-15.276 		-28.966 		-14.495 		-15.275 		-29.770 		-13.502 		-10.235 		-23.737 		-12.907 		-18.489 		-31.396 				-31.396 		-31.396 

		GP		29.717		31.151		17.295		20.983		38.278		18.769		20.704		39.473		21.575		24.514		46.089		20.668		23.773		44.441		19.935		25.634		45.569		22.608		27.220		49.828		26.461		17.176		43.637		23.855		26.396		50.251		46.335		25.177		71.511				43.637		50251

		% Sales		52.69%		55.03%		0.575		0.595		58.59%		59.31%		55.94%		57.49%		62.25%		62.19%		62.22%		60.15%		59.87%		60.00%		59.29%		62.66%		61.14%		60.93%		64.06%		62.60%		66.21%		62.66%		64.77%		64.89%		58.81%		61.55%		100.00%		44.50%		69.49%				64.77%		61.55%		-3.22%

																																																						-3.22%						7.94%



		By product $

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		Australia																												6.403						5.135						5.861						3.975		1.077						2.028

		Europe																												6.809						5.495						4.451						3.270		1.263						1.570

		USA																												7.070						6.850						6.600						4.455		2.322						2.932

		Brazil																												1.578						1.736						1.511						1.494		0.530						0.675

		Whitening		11.844		12.163						14.710						15.336		8.516		10.250		18.766		8.832		10.568		19.400		8.642		11.266		19.908		9.182		12.313		21.495		10.679		7.445		18.124		12.394		14.158		26.552		14.712		24.187		38.898

		Aesthetics		12.408		13.880						16.579						20.166		10.852		13.271		24.123		12.307		13.801		26.108		13.316		15.715		29.030		15.662		18.105		33.767		18.058		12.867		30.925		16.325		20.353		36.678		21.010		22.489		43.500

		Equipment		5.640		5.091						5.858						6.374		2.994		3.650		6.644		2.994		3.398		6.392		2.925		3.240		6.165		2.964		3.076		6.040		2.842		2.278		5.121		2.819		3.182		6.001		3.259		3.775		7.034

				56.402		56.607						65.331		12.948		13.829		68.653		34.910		39.167		74.077		34.454		39.613		74.067		33.625		40.911		74.536		37.067		42.531		79.598		39.857		27.519		67.376		36.762		44.922		81.684		46.780		54.394		101.175

		By product %

		Amalgam		47.0%		45.0%						43.1%						39.0%		36.2%		30.4%		33.1%		30.0%		29.8%		29.9%		26.0%		26.1%		26.1%		25.0%		21.3%		23.0%		20.8%		18.0%		19.6%		14.2%		16.1%		15.2%		16.7%		7.0%		11.6%

		Australia																																								32.0%						30.1%		20.6%				0.0%		26.0%				0.0%

		Europe																																								24.3%						24.8%		24.2%				0.0%		20.1%				0.0%

		USA																																								36.1%						33.7%		44.5%				0.0%		37.6%				0.0%

		Brazil																																								8.3%						11.3%		10.1%				0.0%		8.7%				0.0%

		Whitening		21.0%		21.5%						22.5%						22.3%		24.6%		26.0%		25.3%		25.7%		26.6%		26.2%		25.7%		27.5%		26.7%		24.8%		29.0%		27.0%		26.8%		27.2%		26.9%		33.7%		31.5%		32.5%		31.4%		42.8%		38.4%

		Aesthetics		22.0%		24.5%						25.4%						29.4%		31.3%		33.7%		32.6%		35.8%		34.8%		35.2%		39.6%		38.4%		38.9%		42.3%		42.6%		42.4%		45.3%		46.9%		45.9%		44.4%		45.3%		44.9%		44.9%		39.8%		43.0%

		Equipment		10.0%		9.0%						9.0%						9.3%		8.6%		9.3%		9.0%		8.7%		8.6%		8.6%		8.7%		7.9%		8.3%		8.0%		7.2%		7.6%		7.1%		8.3%		7.6%		7.7%		7.1%		7.3%		7.0%		6.7%		7.0%

				100.0%		100.0%						100.0%		0.0%		0.0%		100.0%		100.7%		99.4%		100.0%		100.3%		99.8%		100.0%		100.0%		100.0%		100.0%		100.0%		100.1%		100.0%		100.0%		100.4%		100.0%		100.0%		100.1%		100.0%		100.0%		96.1%		100.0%

		Growth by product %

		Amalgam				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-15.1%		-1.27%		-9.3%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Australia																																		-19.8%						-19.8%						-32.2%						-100.0%		88.4%				ERROR:#DIV/0!

		Europe																																		-19.3%						-19.3%						-26.5%						-100.0%		24.3%				ERROR:#DIV/0!

		USA																																		-3.1%						-3.1%						-32.5%						-100.0%		26.3%				ERROR:#DIV/0!

		Brazil																																		10.0%						10.0%						-1.1%						-100.0%		27.5%				ERROR:#DIV/0!

		Whitening				2.7%						20.9%						4.3%		28.7%		ERROR:#DIV/0!		22.4%		3.7%		3.1%		3.7%		-2.2%		6.6%		2.6%		6.3%		9.3%		8.0%		16.3%		-39.5%		-15.7%		16.1%		90.2%		46.5%		18.7%		70.8%		46.5%

		Aesthetics				11.9%						19.4%						21.6%		

Adrian: Adrian:
Glass I +25.4%
Composites +14.5%		ERROR:#DIV/0!		19.6%		13.4%		4.0%		8.6%		8.2%		13.9%		11.2%		17.6%		15.2%		16.3%		15.3%		-28.9%		-8.4%		-9.6%		58.2%		18.6%		28.7%		10.5%		18.6%

		Equipment				-9.7%						15.1%						8.8%		0.0%		ERROR:#DIV/0!		4.2%		0.0%		-6.9%		-3.5%		-2.3%		-4.7%		-3.6%		1.3%		-5.1%		-2.0%		-4.1%		-25.9%		-15.2%		-0.8%		39.7%		17.2%		15.6%		18.6%		17.2%

						0.4%						15.4%		5.3%		4.9%		5.1%		9.5%		6.5%		7.9%		-0.9%		0.7%		-0.0%		-2.1%		3.0%		0.6%		10.3%		3.9%		6.8%		7.7%		-35.5%		-15.4%		-8.0%		63.7%		21.2%		26.0%		26.0%		23.9%

		EBITDA

		Australia		4.096		7.211						9.697				11.099		11.099		6.111		10.968		17.079		2.876		8.295		11.171		2.427		8.573		11.000		4.473		7.794		12.267		6.288		1.594		7.882		7.725		6.425		14.150				14.150		14.150

		Europe		1.412		2.179						1.870				2.301		2.301		0.980		1.908		2.888		1.238		-0.375 		0.863		0.413		0.393		0.806		1.158		-0.252 		0.906		0.722		0.662		1.384		0.412		0.840		1.252				1.252		1.252

		USA		0.719		1.065						0.923				1.234		1.234		-0.065 		1.625		1.560		0.553		0.065		0.618		0.297		0.301		0.598		0.305		0.355		0.660		0.311		0.351		0.662		0.317		0.431		0.748				0.748		0.748

		Brazil		-2.483 		-1.011 						-0.759 				-0.195 		-0.195 		0.924		-1.265 		-0.341 		0.339		-0.396 		-0.057 		0.428		-0.717 		-0.289 		0.421		-0.139 		0.282		-0.202 		-0.389 		-0.591 		0.054		0.630		0.684				0.684		0.684

		Other		1.830		-0.217 						-1.025 				-0.078 		-0.078 		-0.032 		-0.079 		-0.111 		-0.063 		-0.037 		-0.100 		0.004		0.029		0.033		0.035		0.027		0.062		0.000		0.454		0.454		0.000		0.000						0.000

				5.574		9.227		0.000		0.000		10.706		0.000		14.361		14.361		7.918		13.157		21.075		4.943		7.552		12.495		3.569		8.579		12.148		6.392		7.785		14.177		7.119		2.672		9.791		8.508		8.326		16.834		0.000		16.834		16.834

																																																						71.9%						0.0%

		Operating Expenses		-24.143 		-21.924 		-17.295 		-20.983 		-27.572 		-18.769 		-6.343 		-25.112 		-13.657 		-11.357 		-25.014 		-15.725 		-16.221 		-31.946 		-16.366 		-17.055 		-33.421 		-16.216 		-19.435 		-35.651 		-19.342 		-14.504 		-33.846 		-15.347 		-18.070 		-33.417 		-46.335 		-8.343 		-54.677 

		% Growth				-9.2%						25.8%				-69.8%		-8.9%		-27.2%		79.1%		-0.4%		15.1%		42.8%		27.7%		4.1%		5.1%		4.6%		-0.9%		14.0%		6.7%		19.3%		-25.4%		-5.1%		-20.7%		24.6%		-1.3%		201.9%		-53.8%		63.6%



		% Margin

		Australia		20.97%		37.96%		0.00%		0.00%		43.26%		0.00%		87.43%		46.71%		51.78%		95.68%		73.41%		23.01%		64.65%		44.10%		20.73%		59.71%		42.20%		31.30%		48.04%		40.20%		40.88%		14.11%		29.54%		57.40%		44.86%		50.94%		0.00%		66.29%		36.44%

		Europe		8.92%		13.13%		0.00%		0.00%		9.58%		0.00%		23.45%		12.00%		8.91%		14.38%		11.90%		11.84%		-2.95%		3.73%		3.81%		2.83%		3.26%		10.01%		-1.91%		3.66%		5.63%		8.42%		6.69%		3.42%		5.23%		4.46%		0.00%		6.79%		3.73%

		USA		4.66%		6.56%		0.00%		0.00%		5.23%		0.00%		10.90%		6.27%		-0.71%		13.89%		7.47%		6.51%		0.63%		3.28%		3.61%		3.08%		3.33%		3.45%		3.43%		3.44%		3.51%		6.10%		4.53%		3.45%		3.85%		3.67%		0.00%		5.98%		3.28%

		Brazil		-44.84%		-21.58%		0.00%		0.00%		-13.43%		0.00%		-6.24%		-3.31%		35.28%		-43.13%		-6.14%		11.83%		-10.52%		-0.86%		15.31%		-25.24%		-5.13%		17.95%		-5.11%		5.57%		-6.98%		-15.55%		-10.95%		2.58%		19.13%		12.70%		0.00%		16.01%		8.80%

		Other		2079.55%		-193.75%		0.00%		0.00%		-940.37%		0.00%		-165.96%		-59.54%		-45.71%		-149.06%		-90.24%		-136.96%		-72.55%		-103.09%		7.84%		58.00%		32.67%		64.81%		81.82%		71.26%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				9.88%		16.30%		0.00%		0.00%		16.39%		0.00%		38.81%		20.92%		22.85%		33.38%		28.45%		14.39%		19.02%		16.87%		10.61%		20.97%		16.30%		17.23%		18.32%		17.81%		17.81%		9.75%		14.53%		23.14%		18.55%		20.62%		0.00%		29.76%		16.36%

		D&A

		Australia		-2.423 		-2.629 		-2.604 		-2.604 		-2.604 				-2.890 		-2.890 		-1.885 		-1.783 		-3.668 		-1.822 		-1.901 		-3.723 		-1.853 		-1.783 		-3.636 		-1.812 		-1.644 		-3.456 		-1.807 		-1.931 		-3.738 		-1.965 		-2.081 		-4.046 				-4.046 		-4.046 

		Europe		-0.068 		-0.063 		-0.061 		-0.061 		-0.061 				-0.204 		-0.204 		-0.113 		-0.108 		-0.221 		-0.108 		-0.103 		-0.211 		-0.038 		-0.026 		-0.064 		-0.021 		-0.015 		-0.036 		-0.236 		-0.416 		-0.652 		-0.013 		-0.252 		-0.265 				-0.265 		-0.265 

		USA		-0.013 		-0.012 		-0.016 		-0.016 		-0.016 				-0.039 		-0.039 		-0.026 		-0.025 		-0.051 		-0.026 		-0.026 		-0.052 		-0.024 		-0.035 		-0.059 		-0.040 		-0.043 		-0.083 		-0.047 		-0.155 		-0.202 		-0.042 		-0.107 		-0.149 				-0.149 		-0.149 

		Brazil		-0.088 		-0.053 		-0.065 		-0.065 		-0.065 				-0.082 		-0.082 		-0.041 		-0.043 		-0.084 		-0.050 		-0.053 		-0.103 		-0.046 		-0.055 		-0.101 		-0.043 		-0.045 		-0.088 		-0.041 		-0.034 		-0.075 		-0.064 		-0.051 		-0.115 				-0.115 		-0.115 

		Other		0.000		-0.001 		-0.003 		-0.003 		-0.003 				-0.011 		-0.011 		-0.002 		-0.003 		-0.005 		-0.002 		-0.003 		-0.005 		-0.004 		-0.004 		-0.008 		-0.003 		-0.003 		-0.006 		0.000		0.000				0.000		0.000						0.000

				-2.592 		-2.758 		-2.749 		-2.749 		-2.749 		0.000		-3.226 		-3.226 		-2.067 		-1.962 		-4.029 		-2.008 		-2.086 		-4.094 		-1.965 		-1.903 		-3.868 		-1.919 		-1.750 		-3.669 		-2.131 		-2.536 		-4.667 		-2.084 		-2.491 		-4.575 		0.000		-4.575 		-4.575 

		% to Sales

		Australia		-12.41%		-13.84%		-25.06%		-21.65%		-11.62%		0.00%		-22.76%		-12.16%		-15.97%		-15.55%		-15.77%		-14.58%		-14.82%		-14.70%		-15.83%		-12.42%		-13.95%		-12.68%		-10.13%		-11.33%		-11.75%		-17.09%		-14.01%		-14.60%		-14.53%		-14.56%		0.00%		-18.96%		-10.42%

		Europe		-0.43%		-0.38%		-0.69%		-0.57%		-0.31%		0.00%		-2.08%		-1.06%		-1.03%		-0.81%		-0.91%		-1.03%		-0.81%		-0.91%		-0.35%		-0.19%		-0.26%		-0.18%		-0.11%		-0.15%		-1.84%		-5.29%		-3.15%		-0.11%		-1.57%		-0.94%		0.00%		-1.44%		-0.79%

		USA		-0.08%		-0.07%		-0.20%		-0.17%		-0.09%		0.00%		-0.34%		-0.20%		-0.28%		-0.21%		-0.24%		-0.31%		-0.25%		-0.28%		-0.29%		-0.36%		-0.33%		-0.45%		-0.42%		-0.43%		-0.53%		-2.69%		-1.38%		-0.46%		-0.96%		-0.73%		0.00%		-1.19%		-0.65%

		Brazil		-1.59%		-1.13%		-2.40%		-2.21%		-1.15%		0.00%		-2.62%		-1.39%		-1.57%		-1.47%		-1.51%		-1.74%		-1.41%		-1.55%		-1.65%		-1.94%		-1.79%		-1.83%		-1.66%		-1.74%		-1.42%		-1.36%		-1.39%		-3.06%		-1.55%		-2.14%		0.00%		-2.69%		-1.48%

		Other		0.00%		-0.89%		-6.67%		-4.69%		-2.75%		0.00%		-23.40%		-8.40%		-2.86%		-5.66%		-4.07%		-4.35%		-5.88%		-5.15%		-7.84%		-8.00%		-7.92%		-5.56%		-9.09%		-6.90%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				-4.60%		-4.87%		-9.15%		-7.79%		-4.21%		0.00%		-8.72%		-4.70%		-5.96%		-4.98%		-5.44%		-5.84%		-5.25%		-5.53%		-5.84%		-4.65%		-5.19%		-5.17%		-4.12%		-4.61%		-5.33%		-9.25%		-6.93%		-5.67%		-5.55%		-5.60%		0.00%		-8.09%		-4.45%

		EBIT

		Australia		1.673		4.582		7.093		7.093		7.093		3.691		2.495		6.186		4.334		3.442		7.776		1.054		6.394		7.448		0.574		6.790		7.364		2.661		6.150		8.811		4.481		-0.337 		4.144		5.760		4.344		10.104		0.000		10.104		10.104

		Europe		1.344		2.116		1.809		1.809		1.809		0.794		1.306		2.100		0.867		1.801		2.668		1.130		-0.478 		0.652		0.375		0.367		0.742		1.137		-0.267 		0.870		0.486		0.246		0.732		0.399		0.588		0.987		0.000		0.987		0.987

		USA		0.706		1.053		0.907		0.907		0.907		0.431		0.764		1.195		-0.091 		1.600		1.509		0.527		0.039		0.566		0.273		0.266		0.539		0.265		0.312		0.577		0.264		0.196		0.460		0.275		0.324		0.599		0.000		0.599		0.599

		Brazil		-2.571 		-1.064 		-0.824 		-0.824 		-0.824 		-0.607 		0.337		-0.270 		-0.961 		0.542		-0.419 		0.289		-0.449 		-0.160 		0.382		-0.772 		-0.390 		0.378		-0.184 		0.194		-0.243 		-0.423 		-0.666 		-0.010 		0.579		0.569		0.000		0.569		0.569

		Other		1.830		-0.218 		-1.516 		-1.516 		-1.516 		-0.437 		0.348		-0.089 		-0.034 		-0.082 		-0.116 		-0.065 		-0.040 		-0.105 		0.000		0.025		0.025		0.032		0.024		0.056		0.000		0.454		0.454		0.000		0.000		0.000		0.000		0.000		0.000

				2.982		6.469		7.469		7.469		7.469		3.872		5.250		9.122		4.115		7.303		11.418		2.935		5.466		8.401		1.604		6.676		8.280		4.473		6.035		10.508		4.988		0.136		5.124		6.424		5.835		12.259		0.000		12.259		12.259

		1h/2h						100.0%		100.0%				42.4%		57.6%				36.0%		64.0%				34.9%		65.1%				19.4%		80.6%				42.6%		57.4%				97.3%		2.7%				52.4%		47.6%				0.0%		100.0%

		% Margin

		Australia		8.57%		24.12%		68.27%		58.97%		31.64%		33.36%		19.65%		26.04%		36.73%		30.03%		33.43%		8.43%		49.83%		29.40%		4.90%		47.29%		28.25%		18.62%		37.90%		28.88%		29.14%		-2.98%		15.53%		42.80%		30.33%		36.37%		0.00%		47.34%		26.02%

		Europe		8.49%		12.75%		20.35%		17.03%		9.27%		8.48%		13.31%		10.95%		7.89%		13.57%		11.00%		10.81%		-3.76%		2.82%		3.46%		2.64%		3.00%		9.82%		-2.03%		3.52%		3.79%		3.13%		3.54%		3.32%		3.66%		3.51%		0.00%		5.35%		2.94%

		USA		4.58%		6.49%		11.30%		9.43%		5.14%		5.15%		6.75%		6.07%		-0.99%		13.68%		7.23%		6.20%		0.38%		3.00%		3.32%		2.73%		3.00%		3.00%		3.01%		3.01%		2.98%		3.41%		3.15%		3.00%		2.89%		2.94%		0.00%		4.78%		2.63%

		Brazil		-46.43%		-22.72%		-30.39%		-28.04%		-14.58%		-21.88%		10.78%		-4.58%		-36.69%		18.48%		-7.55%		10.08%		-11.92%		-2.41%		13.66%		-27.17%		-6.92%		16.11%		-6.77%		3.83%		-8.40%		-16.91%		-12.34%		-0.48%		17.58%		10.56%		0.00%		13.32%		7.32%

		Other		2079.55%		-194.64%		-3368.89%		-2368.75%		-1390.83%		-520.24%		740.43%		-67.94%		-48.57%		-154.72%		-94.31%		-141.30%		-78.43%		-108.25%		0.00%		50.00%		24.75%		59.26%		72.73%		64.37%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				5.29%		11.43%		24.85%		21.18%		11.43%		12.23%		14.19%		13.29%		11.87%		18.53%		15.41%		8.54%		13.77%		11.34%		4.77%		16.32%		11.11%		12.06%		14.20%		13.20%		12.48%		0.50%		7.61%		17.47%		13.00%		15.01%		0.00%		21.67%		11.91%



		Net interest		-0.781 		-0.629 		-0.267 		-0.232 		-0.499 		-0.215 		-0.207 		-0.422 		-0.166 		-0.157 		-0.323 		-0.110 		-0.100 		-0.210 		-0.063 		-0.072 		-0.135 		-0.027 		0.003		-0.024 		-0.035 		0.026		-0.009 		-0.040 		-0.011 		-0.051 				-0.051 		-0.051 

		Tax		-0.234 		-1.150 		-0.063 		-0.939 		-1.002 		-0.922 		-1.578 		-2.500 		-0.941 		-2.591 		-3.532 		-0.805 		-1.810 		-2.615 		-0.391 		-2.093 		-2.484 		-1.320 		-1.835 		-3.155 		-1.456 		0.578		-0.878 		-1.783 		-1.484 		-3.267 				-3.267 		-3.267 

		Effective tax		10.6%		19.7%		0.9%		13.0%		14.4%		25.2%		31.3%		28.7%		23.8%		36.3%		31.8%		28.5%		33.7%		31.9%		25.4%		31.7%		30.5%		29.7%		30.4%		30.1%		29.4%		-356.8%		17.2%		27.9%		25.5%		26.8%		ERROR:#DIV/0!		26.8%		26.8%



		NPAT		1.967		4.690		7.139		6.298		5.968		2.735		3.465		6.200		3.008		4.555		7.563		2.020		3.556		5.576		1.150		4.511		5.661		3.126		4.203		7.329		3.497		0.740		4.237		4.601		4.340		8.941		0.000		8.941		8.941								2.3 to 2.5

		1h/2h split						119.6%		105.5%				44.1%		55.9%				39.8%		60.2%				36.2%		63.8%				20.3%		79.7%				42.7%		57.3%				82.5%		17.5%				51.5%		48.5%				0.0%		100.0%										5.500		0.195392306

		% Growth				138.43%						27.25%						3.89%						21.98%		-32.85%		-21.93%		-26.27%		-43.07%		26.86%		1.52%		171.83%		-6.83%		29.46%		11.87%		-82.39%		-42.19%		31.57%		486.49%		111.02%		-100.00%		106.01%		0.00%		0.2199481512

																																																		0.000

		OTHER

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		% Growth				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-17.7%		-1.3%		-9.7%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Non-Amalgam		29.893		31.134						37.147		18.699		23.179		41.876		22.112		27.421		49.533		24.036		27.863		51.900		24.883		30.220		55.103		27.844		33.458		61.302		31.685		22.483		54.170		31.538		37.656		69.231		38.535		52.629		89.431

		% Growth				4.2%						19.3%						12.7%		18.3%		18.3%		18.3%		8.7%		1.6%		4.8%		3.5%		8.5%		6.2%		11.9%		10.7%		11.2%		13.8%		-32.8%		-11.6%		-0.5%		67.5%		27.8%		22.2%		39.8%		29.2%

		Sales by region

		APAC																												13.000		6.100		6.900		13.000		7.000		7.700		14.700		7.800		6.400		14.200		8.700		7.500		16.200		7.900		8.300		16.200

		Middle East																												6.800		3.000		3.400		6.400		4.700		4.000		8.700		4.400		2.500		6.900		2.000		4.100		6.100		5.600		0.500		6.100

		North America																												18.900		8.200		9.800		18.000		8.800		10.400		19.200		8.800		5.800		14.600		9.200		11.200		20.400		10.300		10.100		20.400

		South America																												9.800		4.100		5.100		9.200		3.800		5.600		9.400		4.500		3.500		8.000		3.300		4.300		7.600		6.000		1.600		7.600

		Europe																												25.600		12.200		15.700		27.900		12.800		14.800		27.600		14.500		9.200		23.700		13.600		17.700		31.300		16.500		14.800		31.300

																														74.100		33.600		40.900		74.500		37.100		42.500		79.600		40.000		27.400		67.400		36.800		44.800		81.600		46.300		35.300		81.600

		% Growth

		APAC																																		0.0%		14.8%		11.6%		13.1%		11.4%		-16.9%		-3.4%		11.5%		17.2%		14.1%		-9.2%		10.7%		0.0%

		Middle East																																		-5.9%		56.7%		17.6%		35.9%		-6.4%		-37.5%		-20.7%		-54.5%		64.0%		-11.6%		180.0%		-87.8%		0.0%

		North America																																		-4.8%		7.3%		6.1%		6.7%		0.0%		-44.2%		-24.0%		4.5%		93.1%		39.7%		12.0%		-9.8%		0.0%

		South America																																		-6.1%		-7.3%		9.8%		2.2%		18.4%		-37.5%		-14.9%		-26.7%		22.9%		-5.0%		81.8%		-62.8%		0.0%

		Europe																																		9.0%		4.9%		-5.7%		-1.1%		13.3%		-37.8%		-14.1%		-6.2%		92.4%		32.1%		21.3%		-16.4%		0.0%

																																				0.5%		10.4%		3.9%		6.8%		7.8%		-35.5%		-15.3%		-8.0%		63.5%		21.1%		25.8%		-21.2%		0.0%

		WORKING CAPITAL

		Operating cash ($m)		2.715		3.675						3.994						5.037						6.001						5.754		8.246		8.246		8.246		6.068		6.481		6.481		6.058		6.153		6.153		11.059		10.559		10.559		8.000		10.559		10.559

		Accounts receivable ($m)		9.203		10.862						11.897						13.285						14.454						15.451		16.225		16.225		16.225		15.059		17.780		17.780		14.203		9.605		9.605		13.910		18.486		18.486		18.000		18.486		18.486

		Inventories ($m)		13.633		15.235						14.369						16.568						18.365						17.135		14.558		14.558		14.558		17.501		17.242		17.242		20.655		20.656		20.656		18.077		21.509		21.509		22.000		21.509		21.509

		Other current assets ($m)		1.175		1.309						2.167						0.668						0.550						0.818		0.750		0.750		0.750		1.376		1.100		1.100		2.716		2.630		2.630		1.154		1.790		1.790				1.790		1.790

		Accounts payable ($m)		2.367		2.603						1.881						3.600						2.308						2.457		3.957		2.939		2.939		5.283		6.249		6.249		7.562		3.364		3.364		5.698		9.286		9.286				9.286		9.286

		Other current liabilities ($m)		11.142		12.672						11.383						9.015						9.426						7.047		3.545		4.777		4.777		3.712		4.730		4.730		4.730		2.477		2.477		3.365		5.335		5.335				5.335		5.335

		Net working capital ($m)		40.235		46.356						45.691						48.173						51.104						48.662		47.281		47.495		47.495		48.999		53.582		53.582		55.924		44.885		44.885		53.263		66.965		66.965		48.000		66.965		66.965

		% to sales		71.3%		81.9%						69.9%						70.2%						69.0%						65.7%						63.7%		132.1%		126.1%		67.3%		139.9%		163.7%		66.6%		144.9%		149.2%		82.0%		103.6%		118.4%		65.1%



		Working Capital changes $

		Operating cash				0.96						0.32						1.04						0.96						-0.25						2.49		-2.18		0.41		-1.77		-0.42		0.09		-0.33		4.91		-0.50		4.41		-2.56		2.56		0.00

		Accounts receivable				1.66						1.04						1.39						1.17						1.00						0.77		-1.17		2.72		1.56		-3.58		-4.60		-8.18		4.31		4.58		8.88		-0.49		0.49		0.00

		Inventories				1.60						-0.87						2.20						1.80						-1.23						-2.58		2.94		-0.26		2.68		3.41		0.00		3.41		-2.58		3.43		0.85		0.49		-0.49		0.00

		Other current assets				0.13						0.86						-1.50						-0.12						0.27						-0.07		0.63		-0.28		0.35		1.62		-0.09		1.53		-1.48		0.64		-0.84		-1.79		1.79		0.00

		Accounts payable				0.24						-0.72						1.72						-1.29						0.15						0.48		2.34		0.97		3.31		1.31		-4.20		-2.89		2.33		3.59		5.92		-9.29		9.29		0.00

		Other current liabilities				1.53						-1.29						-2.37						0.41						-2.38						-2.27		-1.07		1.02		-0.05		0.00		-2.25		-2.25		0.89		1.97		2.86		-5.34		5.34		0.00

		Net working capital				6.12						-0.66						2.48						2.93						-2.44						-1.17		1.50		4.58		6.09		2.34		-11.04		-8.70		8.38		13.70		22.08		-18.97		18.97		0.00



		Working Capital Days

		Operating cash		17.57		23.70						22.31						26.78						29.57						28.36		44.76		36.79		40.38		29.85		27.83		29.72		27.67		40.97		33.33		54.90		42.93		47.20		31.51		34.06		37.45

		Accounts receivable		59.56		70.04						66.47						70.63						71.22						76.14		88.06		72.38		79.45		74.07		76.36		81.53		64.86		63.95		52.04		69.05		75.16		82.64		70.90		59.63		65.57

		Inventories		88.22		98.23						80.28						88.08						90.49						84.44		79.01		64.94		71.29		86.08		74.05		79.06		94.33		137.53		111.90		89.74		87.45		96.16		86.65		69.39		76.29

		Other current assets		7.60		8.44						12.11						3.55						2.71						4.03		4.07		3.35		3.67		6.77		4.72		5.04		12.40		17.51		14.25		5.73		7.28		8.00		0.00		5.77		6.35

		Accounts payable		15.32		16.78						10.51						19.14						11.37						12.11		21.48		13.11		14.39		25.99		26.84		28.66		34.53		22.40		18.22		28.29		37.76		41.51		0.00		29.96		32.94

		Other current liabilities		72.10		81.71						63.60						47.93						46.44						34.73		19.24		21.31		23.39		18.26		20.31		21.69		21.60		16.49		13.42		16.71		21.69		23.85		0.00		17.21		18.92

		Net working capital		85.53		101.92						107.06						121.98						136.17						146.14		175.18		143.03		157.01		152.53		135.81		145.01		143.12		221.06		179.88		174.43		153.38		168.64		189.06		121.69		133.80



		Working Capital Day changes #

		Operating cash				6.13						-1.38						4.46						2.79						-1.21		16.40		-7.97		12.02		-10.53		-2.01		-10.66		-2.05		13.30		3.62		21.57		-11.97		13.87		-15.69		2.55		-9.75

		Accounts receivable				10.48						-3.57						4.16						0.59						4.92		11.92		-15.68		3.31		-5.38		2.29		2.08		-16.67		-0.91		-29.50		17.02		6.11		30.61		-11.74		-11.26		-17.07

		Inventories				10.01						-17.95						7.80						2.41						-6.05		-5.43		-14.07		-13.15		14.79		-12.03		7.77		15.26		43.20		32.84		-22.16		-2.29		-15.75		-9.50		-17.27		-19.87

		Other current assets				0.84						3.67						-8.56						-0.84						1.32		0.04		-0.72		-0.36		3.10		-2.04		1.37		7.36		5.11		9.20		-8.52		1.55		-6.25		-8.00		5.77		-1.65

		Accounts payable				1.47						-6.27						8.63						-7.77						0.74		9.37		-8.37		2.28		11.59		0.85		14.26		5.88		-12.14		-10.43		10.06		9.47		23.29		-41.51		29.96		-8.58

		Other current liabilities				9.60						-18.11						-15.67						-1.48						-11.72		-15.49		2.07		-11.33		-5.13		2.06		-1.70		-0.09		-5.11		-8.27		3.29		4.99		10.43		-23.85		17.21		-4.93

		Net working capital				16.38						5.15						14.91						14.20						9.97		29.05		-32.15		10.88		-4.49		-16.71		-12.00		-1.89		77.94		34.86		-5.45		-21.05		-11.24		20.42		-67.37		-34.84



		CURRENCY

		Constant currency comments

		Australia		-4.6%		-2.7%						2.7%						12.9%						-15.4%						11.3%						4.9%		17.8%		7.5%		12.1%		3.2%		-33.1%		-16.1%		-10.5%		14.3%				31.0%		-29.1%

		Europe		13.6%		7.0%						-0.1%						1.7%						19.9%						0.0%						0.6%		6.7%		-11.5%		-3.5%		9.0%		-43.8%		-19.1%		-6.9%		11.3%				28.7%		-21.5%

		USA		21.0%		3.3%						-2.8%						2.1%						-7.8%						-6.5%						-1.7%		0.1%		-2.8%		-1.5%		-5.0%		-48.8%		-28.6%		9.4%		-14.5%				13.0%		-10.7%

		Brazil		11.5%		-4.3%						20.7%						10.9%						14.1%						7.6%						-9.0%		-6.0%		-1.0%		-3.5%		21.0%		11.7%		16.0%		3.1%		-3.6%				66.9%		-42.5%

		Total		7.8%		1.3%						3.8%																								0.5%		6.2%		-2.1%		2.5%		4.1%		-37.4%		-18.1%		-3.9%		5.8%		-18.1%		-3.9%		-22.8%		-18.1%

		Currency Benefit/(Cost) ($m)

		Australia				-0.008 						2.909						-1.550 						3.163						-0.563 						-0.504 		0.496		0.797		1.293		0.634		0.443		1.077		-0.307 		1.409		1.102		-0.148 		11.195		11.047

		Europe				-0.351 						2.937						-0.667 						1.271						-1.106 						1.455		-0.001 		0.854		0.853		0.220		0.461		0.682		0.083		7.322		7.405		-0.385 		5.823		5.438

		USA				0.303						1.872						1.675						2.723						-0.668 						-0.551 		0.611		0.874		1.485		0.456		0.446		0.902		-0.508 		6.283		5.775		-0.119 		2.509		2.389

		Brazil				-0.615 						-0.004 						-0.366 						-1.180 						0.658						-0.398 		-0.282 		-0.092 		-0.375 		0.054		-0.535 		-0.480 		-0.890 		0.881		-0.009 		0.006		2.380		2.386

						-0.671 						7.714						-0.907 						5.977						-1.679 						0.002		0.824		2.433		3.256		1.365		0.815		2.180		-1.623 		15.896		14.273		-0.646 		21.906		21.260

		FREE CASHFLOW

		Operating Cashflow		5.607		7.642		2.559		5.139		7.698		1.991		6.788		8.779		1.130		7.649		8.779		1.556		7.816		9.372		5.719		5.571		11.290		4.181		6.322		10.503		4.719		2.311		6.968		8.596		3.805		12.401				12.401		12.401

		Capex		-3.911 		-5.042 		-2.467 		-2.109 		-4.576 		-2.569 		-1.861 		-4.430 		-1.732 		-2.698 		-4.430 		-2.125 		-3.198 		-5.323 		-2.091 		-2.036 		-4.127 		-2.606 		-3.088 		-5.694 		-3.269 		-1.355 		-4.562 		-1.044 		-2.903 		-3.947 				-3.947 		-3.947 

		FCF		1.696		2.600		0.092		3.030		3.122		-0.578 		4.927		4.349		-0.602 		4.951		4.349		-0.569 		4.618		4.049		3.628		3.535		7.163		1.575		3.234		4.809		1.450		0.956		2.406		7.552		0.902		8.454		0.000		8.454		8.454



		Net Debt		0.925		0.994						2.037						3.001						3.001						2.754						6.246		6.068		6.481		6.481		6.058		6.153		4.653		0.000		10.559		10.559		0.000		10.559		10.559		1.269288631		0.6292238852

		Operating lease rental		0.307		0.338						0.514						0.490						0.490						0.518						0.742		0.369		0.423		0.760		0.382		0.262

		Capitalised Value				3.980						6.868						6.319						6.319						6.100						7.869						10.098						1.142		0.549		1.571		1.571				1.571		1.571



		$ Product Mix

		Sales $m

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		USA																												7.758

		Non-Amalgam		29.893		31.134						37.147		18.699		23.179		41.876		22.112		27.421		49.533		24.036		27.863		51.900		24.883		30.220		55.103		27.844		33.458		61.302		31.685		22.483		54.170		31.538		37.656		69.231		38.535		52.629		89.431

		Whitening		11.844		12.163						14.710						15.336		8.516		10.250		18.766		8.832		10.568		19.400		8.642		11.266		19.908		9.182		12.313		21.495		10.679		7.445		18.124		12.394		14.158		26.552		14.712		24.187		38.898

		Aesthetics		12.408		13.880						16.579						20.166		10.852		13.271		24.123		12.307		13.801		26.108		13.316		15.715		29.030		15.662		18.105		33.767		18.058		12.867		30.925		16.325		20.353		36.678		21.010		22.489		43.500

		Equipment		5.640		5.091						5.858						6.374		2.994		3.650		6.644		2.994		3.398		6.392		2.925		3.240		6.165		2.964		3.076		6.040		2.842		2.278		5.121		2.819		3.182		6.001		3.259		3.775		7.034

		TOTAL SALES		56.402		56.607						65.331		31.647		37.008		68.653		34.659		39.418		74.077		34.358		39.708		74.067		33.625		40.910		74.536		37.103		42.495		79.598		39.963		27.411		67.376		36.762		44.885		81.684		46.335		56.573		101.175

		% Product Mix

		Amalgam		47.0%		45.0%						43.1%		40.9%		37.4%		39.0%		36.2%		30.4%		33.1%		30.0%		29.8%		29.9%		26.0%		26.1%		26.1%		25.0%		21.3%		23.0%		20.7%		18.0%		19.6%		14.2%		16.1%		15.2%		16.8%		7.0%		11.6%

		USA																												35.0%

		Non-Amalgam		53.0%		55.0%						56.9%		59.1%		62.6%		61.0%		63.8%		69.6%		66.9%		70.0%		70.2%		70.1%		74.0%		73.9%		73.9%		75.0%		78.7%		77.0%		79.3%		82.0%		80.4%		85.8%		83.9%		84.8%		83.2%		93.0%		88.4%

		Whitening		21.0%		21.5%						22.5%		0.0%		0.0%		22.3%		24.6%		26.0%		25.3%		25.7%		26.6%		26.2%		25.7%		27.5%		26.7%		24.7%		29.0%		27.0%		26.7%		27.2%		26.9%		33.7%		31.5%		32.5%		31.8%		42.8%		38.4%

		Aesthetics		22.0%		24.5%						25.4%		0.0%		0.0%		29.4%		31.3%		33.7%		32.6%		35.8%		34.8%		35.2%		39.6%		38.4%		38.9%		42.2%		42.6%		42.4%		45.2%		46.9%		45.9%		44.4%		45.3%		44.9%		45.3%		39.8%		43.0%

		Equipment		10.0%		9.0%						9.0%		0.0%		0.0%		9.3%		8.6%		9.3%		9.0%		8.7%		8.6%		8.6%		8.7%		7.9%		8.3%		8.0%		7.2%		7.6%		7.1%		8.3%		7.6%		7.7%		7.1%		7.3%		7.0%		6.7%		7.0%

				100.0%		100.0%						100.0%		40.9%		37.4%		100.0%		100.7%		99.4%		100.0%		100.3%		99.8%		100.0%		100.0%		100.0%		100.0%		99.9%		100.1%		100.0%		99.7%		100.4%		100.0%		100.0%		100.1%		100.0%		101.0%		96.1%		100.0%

		% Growth

		Amalgam				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-17.7%		-1.3%		-9.7%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Non-Amalgam				4.2%						19.3%						12.7%		18.3%		18.3%		18.3%		8.7%		1.6%		4.8%		3.5%		8.5%		6.2%		11.9%		10.7%		11.2%		13.8%		-32.8%		-11.6%		-0.5%		67.5%		27.8%		22.2%		39.8%		29.2%

		Whitening				2.7%						20.9%						4.3%						22.4%		3.7%		3.1%		3.4%		-2.2%		6.6%		2.6%		6.3%		9.3%		8.0%		16.3%		-39.5%		-15.7%		16.1%		90.2%		46.5%		18.7%		70.8%		46.5%

		Aesthetics				11.9%						19.4%						21.6%						19.6%		13.4%		4.0%		8.2%		8.2%		13.9%		11.2%		17.6%		15.2%		16.3%		15.3%		-28.9%		-8.4%		-9.6%		58.2%		18.6%		28.7%		10.5%		18.6%

		Equipment				-9.7%						15.1%						8.8%						4.2%		0.0%		-6.9%		-3.8%		-2.3%		-4.7%		-3.6%		1.3%		-5.1%		-2.0%		-4.1%		-25.9%		-15.2%		-0.8%		39.7%		17.2%		15.6%		18.6%		17.2%

						0.4%						15.4%						5.1%		9.5%		6.5%		7.9%		-0.9%		0.7%		-0.0%		-2.1%		3.0%		0.6%		10.3%		3.9%		6.8%		7.7%		-35.5%		-15.4%		-8.0%		63.7%		21.2%		26.0%		26.0%		23.9%

		We said (in AUD)…

		Amalgam																						-7.2%						-9.0%						-12.9%		5.7%				-5.8%		-10.6%

		Whitening																						22.9%						4.0%						2.0%		6.1%						16.3%

		Aesthetics																(GI & Comp)						+28.2%+15.6%						9.0%						10.5%		17.7%						15.3%

		Equipment																						5.0%						-3.0%						-4.2%		1.3%						-4.1%







Charts

						Aesthetics		Whitening		Equipment		Amalgam				Gross Margin		EBITDA Margin		AUDUSD				Aesthetics		Whitening		Equipment		Amalgam		Gross Margin						EBIT FY20		5.12

				FY12		12.408		11.844		5.640		26.509				52.69%		9.88%		1.0244				12.408		11.844		5.640		26.509		52.69%						Gross Profit		6.61																																										AUDUSD

				FY13		13.880		12.163		5.091		25.473				55.03%		16.30%		0.9137				13.880		12.163		5.091		25.473		55.03%						FX		-   0.72

				FY14		16.579		14.710		5.858		28.184				58.59%		16.39%		0.9432				16.579		14.710		5.858		28.184		58.59%						Opex		1.15																																										Date		Open		High		Low		Close		+/-		%

				FY15		20.166		15.336		6.374		26.777				57.49%		20.92%		0.7707				20.166		15.336		6.374		26.777		57.49%						D&A		0.09																																										30-Jun-21		0.7596		0.7901		0.7477		0.7498

				FY16		24.123		18.766		6.644		24.544				62.22%		28.45%		0.7452				24.123		18.766		6.644		24.544		62.22%						EBIT FY21		12.26																																										30-Sep-20		0.6902		0.7414		0.6877		0.7267		0.0363		5.2578

				FY17		26.108		19.400		6.392		22.167				60.00%		16.87%		0.7687				26.108		19.400		6.392		22.167		60.00%																																																		30-Jun-20		0.6134		0.7064		0.598		0.6904		0.0765		12.4531

				FY18		29.030		19.908		6.165		19.433				61.14%		16.30%		0.7407				29.030		19.908		6.165		19.433		61.14%																																																		31-Mar-20		0.7021		0.7031		0.5508		0.6139		-0.0876		-12.4886

				FY19		33.767		21.495		6.040		18.296				62.60%		17.81%		0.7022				33.767		21.495		6.040		18.296		62.60%

				FY20		30.925		18.124		5.121		13.206				64.77%		14.53%		0.6904				30.925		18.124		5.121		13.206		64.77%																																																		31-Dec-19		0.6749		0.7032		0.6671		0.7016		0.0266		3.9417

				FY21		36.678		26.552		6.001		12.453				61.55%		20.62%		0.7498				36.678		26.552		6.001		12.453		61.55%																																																		30-Sep-19		0.7033		0.7083		0.6677		0.675		-0.0272		-3.8786

																																																																																		30-Jun-19		0.7122		0.7206		0.6832		0.7022		-0.0074		-1.0484

																																																																																		31-Mar-19		0.705		0.7295		0.6747		0.7096		0.0043		0.6068



																																																																																		31-Dec-18		0.7228		0.7394		0.7017		0.7053		-0.0165		-2.279

																																																																																		30-Sep-18		0.7412		0.7485		0.7085		0.7218		-0.0189		-2.5503

																																																																																		30-Jun-18		0.7686		0.7813		0.7323		0.7407		-0.0273		-3.5579

																																																																																		31-Mar-18		0.7804		0.8136		0.7643		0.768		-0.0124		-1.5895



																																																																																		31-Dec-17		0.7835		0.7897		0.7502		0.7804		-0.0031		-0.3976

																																																																																		30-Sep-17		0.7684		0.8125		0.7571		0.7835		0.0149		1.9365

																																																																																		30-Jun-17		0.7634		0.7712		0.7329		0.7687		0.0056		0.7379

																																																																																		31-Mar-17		0.722		0.775		0.7165		0.763		0.0427		5.9345



																																																																																		31-Dec-16		0.7658		0.7778		0.716		0.7203		-0.0457		-5.9638

																																																																																		30-Sep-16		0.7451		0.7758		0.7408		0.766		0.0207		2.7817

																																																																																		30-Jun-16		0.7658		0.7834		0.7145		0.7452		-0.0206		-2.6848

																																																																																		31-Mar-16		0.7286		0.7723		0.6827		0.7658		0.0367		5.033



																																																																																		31-Dec-15		0.7018		0.7385		0.6998		0.7291		0.0273		3.8908

																																																																																		30-Sep-15		0.7709		0.7739		0.6909		0.7018		-0.0689		-8.9425

																																																																																		30-Jun-15		0.7611		0.8163		0.7533		0.7707		0.0101		1.3259

																																																																																		31-Mar-15		0.8172		0.8295		0.7561		0.7606		-0.056		-6.8524



																																																																																		31-Dec-14		0.8746		0.8913		0.8088		0.8166		-0.0584		-6.6766

																																																																																		30-Sep-14		0.9432		0.9506		0.8684		0.875		-0.0682		-7.2347

																																																																																		30-Jun-14		0.927		0.9463		0.9203		0.9432		0.0167		1.7991

																																																																																		31-Mar-14		0.8916		0.9296		0.866		0.9266		0.0346		3.8744

																																																																																		31-Dec-13		0.9321		0.9758		0.8821		0.892		-0.0405		-4.3478

																																																																																		30-Sep-13		0.9123		0.953		0.8848		0.9325		0.0189		2.0653

																																																																																		30-Jun-13		1.0421		1.0585		0.9113		0.9137		-0.128		-12.2853

																																																																																		31-Mar-13		1.0399		1.06		1.0115		1.0417		0.0023		0.217



																																																																																		31-Dec-12		1.0367		1.0587		1.015		1.0394		0.0012		0.1151

																																																																																		30-Sep-12		1.0266		1.0626		1.0101		1.0382		0.0138		1.3471

																																																																																		30-Jun-12		1.044		1.0476		0.9582		1.0244		-0.0111		-1.0739

																																																																																		31-Mar-12		1.0221		1.0857		1.0148		1.0355		0.0139		1.3626



																																																																																		31-Dec-11		0.9658		1.0753		0.9395		1.0216		0.0553		5.7174

																																																																																		30-Sep-11		1.0722		1.108		0.9623		0.9664		-0.1055		-9.8428

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																										30-Jun-11		1.0329		1.1012		1.029		1.0718		0.0392		3.791

				Revenues				56.402		56.607		65.33		68.655		74.077		74.066		74.535		79.598		67.374		2.25%																																																								31-Mar-11		1.0204		1.0373		0.9712		1.0327		0.0096		0.9383

				COGS				26.685		25.456		27.052		29.182		27.988		29.625		28.966		29.805		23.737		-1.45%

				Gross Profit				29.717		31.151		38.278		39.473		46.089		44.441		45.569		49.793		43.637		4.92%																																																								31-Dec-10		0.9671		1.0253		0.954		1.0231

								52.7%		55.0%		58.6%		57.5%		62.2%		60.0%		61.1%		62.6%		64.8%

				SG&A				24.079		23.48		28.545		29		32.642		32.829		34.398		38.026		33.444		4.19%

								42.7%		41.5%		43.7%		42.2%		44.1%		44.3%		46.2%		47.8%		49.6%

				R&D				0.551		0.928		0.415		0.55		0.68		0.921		1.253		1.015		1.775		15.75%



				Other				1.018		1.009		1.464		1.027		1.604		1.44		1.339		1.132		3.34		16.01%

				Operating Income				1.477		2.976		5.105		5.67		7.134		5.157		4.711		5.951		0.411		-14.78%

				D&A				2.592		2.758		2.749		3.226		4.029		4.094		3.868		3.669		4.667		7.63%





Whitening	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	12.163	14.71	15.336	18.765999999999998	19.399999999999999	19.908000000000001	21.495000000000001	18.124070025000002	26.551762586625003	







Equipment	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	5.0910000000000002	5.8579999999999997	6.3739999999999997	6.6440000000000001	6.3920000000000003	6.165	6.04	5.1205550999999998	6.0012905771999998	







Amalgam	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	25.472999999999999	28.184000000000001	26.777000000000001	24.544	22.167000000000002	19.433	18.295999999999999	13.2056421	12.452920500299999	







EBITDA Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	9.8826282755930639E-2	0.1630010422739237	0.16387570794428286	0.20917631636443085	0.28450126220014299	0.16870088839683528	0.16298383309854433	0.17810749013794316	0.14532312167898601	0.20618026381863386	







Gross Margin	

FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	







Aesthetics	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	13.88	16.579000000000001	20.166	24.123000000000001	26.108000000000001	29.03	33.767000000000003	30.925457775000002	36.677592921150001	





Product Sales $m



Aesthetics	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	12.408440000000001	13.88	16.579000000000001	20.166	24.123000000000001	26.108000000000001	29.03	33.767000000000003	30.925457775000002	36.677592921150001	Whitening	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	11.84442	12.163	14.71	15.336	18.765999999999998	19.399999999999999	19.908000000000001	21.495000000000001	18.124070025000002	26.551762586625003	Equipment	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	5.6402000000000001	5.0910000000000002	5.8579999999999997	6.3739999999999997	6.6440000000000001	6.3920000000000003	6.165	6.04	5.1205550999999998	6.0012905771999998	Amalgam	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	26.508939999999999	25.472999999999999	28.184000000000001	26.777000000000001	24.544	22.167000000000002	19.433	18.295999999999999	13.2056421	12.452920500299999	Gross Margin	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	









Gross Margin % v AUDUSD



Gross Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	AUDUSD	1.0244	0.91369999999999996	0.94320000000000004	0.77070000000000005	0.74519999999999997	0.76870000000000005	0.74070000000000003	0.70220000000000005	0.69040000000000001	0.74980000000000002	







EBITDA Margin % v AUDUSD



EBITDA Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	9.8826282755930639E-2	0.1630010422739237	0.16387570794428286	0.20917631636443085	0.28450126220014299	0.16870088839683528	0.16298383309854433	0.17810749013794316	0.14532312167898601	0.20618026381863386	AUDUSD	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	1.0244	0.91369999999999996	0.94320000000000004	0.77070000000000005	0.74519999999999997	0.76870000000000005	0.74070000000000003	0.70220000000000005	0.69040000000000001	0.74980000000000002	









Summary financials

		Profit & Loss ($'000)		FY22		FY21		% Change						Balance Sheet ($'000)		1H22		1H21				Cash Flow ($'000)		1H22		1H21

		Revenue												Assets								Receipts from customers		47,335		29,065

		Sales Revenue		95,151		81,647		16.5%						Cash & cash equivalents		6,523		10,559				Payments to suppliers & employees		-44,171		-21,130

		Cost of goods sold		-42,041		-31,396		33.9%						Trade & other receivables		17,803		19,291				Other revenue		-235		2,429

		Gross Profit		53,110		50,251		5.7%						Inventories		22,907		21,509				Interest & other finance costs paid		-13		-52

		Gross margin		55.8%		61.5%		-5.7%						Property, plant & equipment		18,636		19,288				Income tax paid		-2902		-448

		Other income		628		-701		-189.6%						Right of use assets		1,414		1,571				Net cash from operating activities		14		9,864

		Expenses												Intangibles		24,730		24,396				Payments for property, plant & equip.		-647		-943

		Selling & Administration		-40,806		-33,550		21.6%						Other Assets		3,399		1,790				Payments for intangibles		-1,298		-1,421

		Research & Development		-1,315		-2,142		-38.6%						Total Assets		95,412		98,404				Proceeds from disposal of PP&E		12		35

		Other Expenses		-1,444		-1,861		-22.4%						Liabilities								Net cash used for investing activities		-1,933		-2,329

		Reversal of impairment of receivables		0		266		-100.0%

		Finance Cost		-34		-55		-38.2%

		Profit before tax		10,139		12,208		-16.9%						Trade & other payables		7,486		9,286				Net cash used in financing activities		-2,138		-2,322

		Tax expense		-2,858		-3,267		-12.5%						Lease liabilities		1,409		1,573				Cash & cash equivalents at end of period		6,523		11,059

		Net profit after tax		7,281		8,941		-18.6%						Borrowings		0		0

		Tax expense		-2,858		-3,267		-12.5%						Employee benefits		3,468		3,417

		Amortisation & depreciation		-4,584		-4,575		0.2%						Deferred tax liability		2,499		4,348

		Net interest expense		-20		-51		-60.8%						Other Liabilities		0		0

		EBITDA		14,743		16,834		-12.4%						Total Liabilities		14,862		18,624

														Net Assets		80,550		79,780





Sheet1







BALANCE SHEET
oNet cash position down $4.2m to $6.3m with 

investment in: 
• Inventories of $4.5m
• Plant and equipment of $1.7m
• Product development of $2.2m  

oActive management of inventory, ensuring 
customer needs were met and in part to 
mitigate the continued global freighting 
delays. 

oThe Company has unused bank facilities of 
$10 million.
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Balance Sheet ($'000) FY22 FY21
Assets
Cash & cash equivalents 7,013 10,559
Trade & other receivables 20,445 19,291
Inventories 26,005 21,509
Property, plant & equipment 18,634 19,288
Right of use assets 1,377 1,571
Intangibles 25,208 24,396
Other Assets 3,388 1,790
Total Assets 102,070 98,404
Liabilities
Trade & other payables 9,017 9,286
Lease liabilities 1,355 1,573
Borrowings 669 0
Employee benefits 3,795 3,417
Deferred tax liability 2,582 2,186
Other Liabilities 918 2,162
Total Liabilities 18,336 18,624
Net Assets 83,734 79,780


DIVISIONAL

		DIVISIONAL

				FY12		FY13		Dec-13		Jun-14		FY14		Dec-14		Jun-15		FY15		Dec-15		Jun-16		FY16		Dec-16		Jun-17		FY17		Dec-17		Jun-18		FY18		Dec-18		Jun-19		FY19		Dec-19		Jun-20		FY20		Dec-20		Jun-21		FY21		Dec-21		Jun-22		FY22

		PROFIT & LOSS

		SALES

		Australia		19.531		18.996		10.389		12.029		22.418		11.065		12.695		23.760		11.801		11.463		23.264		12.499		12.831		25.330		11.709		14.358		26.067		14.289		16.225		30.514		15.38		11.298		26.678		13.458		14.322		27.780		17.482		21.345		38.827

		Europe		15.833		16.590		8.888		10.622		19.510		9.361		9.814		19.175		10.993		13.269		24.262		10.452		12.704		23.156		10.847		13.903		24.750		11.573		13.164		24.737		12.835		7.859		20.694		12.032		16.067		28.099		15.100		18.437		33.537

		USA		15.413		16.225		8.027		9.616		17.643		8.3633		11.326		19.689		9.176		11.700		20.876		8.495		10.356		18.851		8.222		9.758		17.980		8.841		10.354		19.195		8.855		5.752		14.607		9.179		11.203		20.382		10.253		12.518		22.771

		Brazil		5.537		4.684		2.711		2.939		5.650		2.774		3.126		5.900		2.619		2.933		5.552		2.866		3.766		6.632		2.796		2.841		5.637		2.346		2.719		5.065		2.893		2.502		5.395		2.093		3.293		5.386		3.499		4.273		7.772

		Other		0.088		0.112		0.045		0.064		0.109		0.084		0.047		0.131		0.07		0.053		0.123		0.046		0.051		0.097		0.051		0.050		0.101		0.054		0.033		0.087		0		0.000		0.000		0.000		0.000				0.000		0.000

				56.402		56.607		30.060		35.270		65.330		31.647		37.008		68.655		34.659		39.418		74.077		34.358		39.708		74.066		33.625		40.910		74.535		37.103		42.495		79.598		39.963		27.411		67.374		36.762		44.885		81.647		46.335		56.573		102.907				67.374		81647				46.32012

		1h/2h				0.36%		46.01%		53.99%		15.41%		46.10%		53.90%		5.09%		46.79%		53.21%		7.90%		46.39%		53.61%		-0.01%		45.11%		54.89%		0.63%		46.61%		53.39%		6.79%		59.32%		40.68%		-15.36%		45.03%		54.97%		21.18%		45.03%		54.97%		26.04%										26.0%

																																																		34.11%				2.57%		3.23%				52.74%

		% Growth

		Australia				-2.74%						18.01%		6.51%		5.54%		5.99%		6.65%		-9.70%		-2.09%		5.91%		11.93%		8.88%		-6.32%		11.90%		2.91%		22.03%		13.00%		17.06%		7.64%		-30.37%		-12.57%		-12.50%		26.77%		4.13%		29.90%		49.03%		39.77%

		Europe				4.78%						17.60%		5.32%		-7.61%		-1.72%		17.43%		35.20%		26.53%		-4.92%		-4.26%		-4.56%		3.78%		9.44%		6.88%		6.69%		-5.32%		-0.05%		10.90%		-40.30%		-16.34%		-6.26%		104.44%		35.78%		25.50%		14.75%		19.35%

		USA				5.27%						8.74%		4.19%		17.78%		11.60%		9.72%		3.30%		6.03%		-7.42%		-11.49%		-9.70%		-3.21%		-5.77%		-4.62%		7.53%		6.11%		6.76%		0.16%		-44.45%		-23.90%		3.66%		94.77%		39.54%		11.70%		11.74%		11.72%

		Brazil				-15.41%						20.62%		2.32%		6.36%		4.42%		-5.59%		-6.17%		-5.90%		9.43%		28.40%		19.45%		-2.44%		-24.56%		-15.00%		-16.09%		-4.29%		-10.15%		23.32%		-7.98%		6.52%		-27.65%		31.61%		-0.17%		67.20%		29.75%		44.30%

		Other				27.27%						-2.68%		86.67%		-26.56%		20.18%		-16.67%		12.77%		-6.11%		-34.29%		-3.77%		-21.14%		10.87%		-1.96%		4.12%		5.88%		-34.00%		-13.86%		-100.00%		-100.00%		-100.00%

						0.36%						15.41%		5.28%		4.93%		5.09%		9.52%		6.51%		7.90%		-0.87%		0.74%		-0.01%		-2.13%		3.03%		0.63%		10.34%		3.87%		6.79%		7.71%		-35.50%		-15.36%		-8.01%		63.75%		21.18%		26.04%		26.04%		26.04%

		COGS		-26.685 		-25.456 		-12.765 		-14.287 		-27.052 		-12.878 		-16.304 		-29.182 		-13.084 		-14.904 		-27.988 		-13.690 		-15.935 		-29.625 		-13.690 		-15.276 		-28.966 		-14.495 		-15.275 		-29.770 		-13.502 		-10.235 		-23.737 		-12.907 		-18.489 		-31.396 				-31.396 		-31.396 

		GP		29.717		31.151		17.295		20.983		38.278		18.769		20.704		39.473		21.575		24.514		46.089		20.668		23.773		44.441		19.935		25.634		45.569		22.608		27.220		49.828		26.461		17.176		43.637		23.855		26.396		50.251		46.335		25.177		71.511				43.637		50251

		% Sales		52.69%		55.03%		0.575		0.595		58.59%		59.31%		55.94%		57.49%		62.25%		62.19%		62.22%		60.15%		59.87%		60.00%		59.29%		62.66%		61.14%		60.93%		64.06%		62.60%		66.21%		62.66%		64.77%		64.89%		58.81%		61.55%		100.00%		44.50%		69.49%				64.77%		61.55%		-3.22%

																																																						-3.22%						7.94%



		By product $

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		Australia																												6.403						5.135						5.861						3.975		1.077						2.028

		Europe																												6.809						5.495						4.451						3.270		1.263						1.570

		USA																												7.070						6.850						6.600						4.455		2.322						2.932

		Brazil																												1.578						1.736						1.511						1.494		0.530						0.675

		Whitening		11.844		12.163						14.710						15.336		8.516		10.250		18.766		8.832		10.568		19.400		8.642		11.266		19.908		9.182		12.313		21.495		10.679		7.445		18.124		12.394		14.158		26.552		14.712		24.187		38.898

		Aesthetics		12.408		13.880						16.579						20.166		10.852		13.271		24.123		12.307		13.801		26.108		13.316		15.715		29.030		15.662		18.105		33.767		18.058		12.867		30.925		16.325		20.353		36.678		21.010		22.489		43.500

		Equipment		5.640		5.091						5.858						6.374		2.994		3.650		6.644		2.994		3.398		6.392		2.925		3.240		6.165		2.964		3.076		6.040		2.842		2.278		5.121		2.819		3.182		6.001		3.259		3.775		7.034

				56.402		56.607						65.331		12.948		13.829		68.653		34.910		39.167		74.077		34.454		39.613		74.067		33.625		40.911		74.536		37.067		42.531		79.598		39.857		27.519		67.376		36.762		44.922		81.684		46.780		54.394		101.175

		By product %

		Amalgam		47.0%		45.0%						43.1%						39.0%		36.2%		30.4%		33.1%		30.0%		29.8%		29.9%		26.0%		26.1%		26.1%		25.0%		21.3%		23.0%		20.8%		18.0%		19.6%		14.2%		16.1%		15.2%		16.7%		7.0%		11.6%

		Australia																																								32.0%						30.1%		20.6%				0.0%		26.0%				0.0%

		Europe																																								24.3%						24.8%		24.2%				0.0%		20.1%				0.0%

		USA																																								36.1%						33.7%		44.5%				0.0%		37.6%				0.0%

		Brazil																																								8.3%						11.3%		10.1%				0.0%		8.7%				0.0%

		Whitening		21.0%		21.5%						22.5%						22.3%		24.6%		26.0%		25.3%		25.7%		26.6%		26.2%		25.7%		27.5%		26.7%		24.8%		29.0%		27.0%		26.8%		27.2%		26.9%		33.7%		31.5%		32.5%		31.4%		42.8%		38.4%

		Aesthetics		22.0%		24.5%						25.4%						29.4%		31.3%		33.7%		32.6%		35.8%		34.8%		35.2%		39.6%		38.4%		38.9%		42.3%		42.6%		42.4%		45.3%		46.9%		45.9%		44.4%		45.3%		44.9%		44.9%		39.8%		43.0%

		Equipment		10.0%		9.0%						9.0%						9.3%		8.6%		9.3%		9.0%		8.7%		8.6%		8.6%		8.7%		7.9%		8.3%		8.0%		7.2%		7.6%		7.1%		8.3%		7.6%		7.7%		7.1%		7.3%		7.0%		6.7%		7.0%

				100.0%		100.0%						100.0%		0.0%		0.0%		100.0%		100.7%		99.4%		100.0%		100.3%		99.8%		100.0%		100.0%		100.0%		100.0%		100.0%		100.1%		100.0%		100.0%		100.4%		100.0%		100.0%		100.1%		100.0%		100.0%		96.1%		100.0%

		Growth by product %

		Amalgam				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-15.1%		-1.27%		-9.3%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Australia																																		-19.8%						-19.8%						-32.2%						-100.0%		88.4%				ERROR:#DIV/0!

		Europe																																		-19.3%						-19.3%						-26.5%						-100.0%		24.3%				ERROR:#DIV/0!

		USA																																		-3.1%						-3.1%						-32.5%						-100.0%		26.3%				ERROR:#DIV/0!

		Brazil																																		10.0%						10.0%						-1.1%						-100.0%		27.5%				ERROR:#DIV/0!

		Whitening				2.7%						20.9%						4.3%		28.7%		ERROR:#DIV/0!		22.4%		3.7%		3.1%		3.7%		-2.2%		6.6%		2.6%		6.3%		9.3%		8.0%		16.3%		-39.5%		-15.7%		16.1%		90.2%		46.5%		18.7%		70.8%		46.5%

		Aesthetics				11.9%						19.4%						21.6%		

Adrian: Adrian:
Glass I +25.4%
Composites +14.5%		ERROR:#DIV/0!		19.6%		13.4%		4.0%		8.6%		8.2%		13.9%		11.2%		17.6%		15.2%		16.3%		15.3%		-28.9%		-8.4%		-9.6%		58.2%		18.6%		28.7%		10.5%		18.6%

		Equipment				-9.7%						15.1%						8.8%		0.0%		ERROR:#DIV/0!		4.2%		0.0%		-6.9%		-3.5%		-2.3%		-4.7%		-3.6%		1.3%		-5.1%		-2.0%		-4.1%		-25.9%		-15.2%		-0.8%		39.7%		17.2%		15.6%		18.6%		17.2%

						0.4%						15.4%		5.3%		4.9%		5.1%		9.5%		6.5%		7.9%		-0.9%		0.7%		-0.0%		-2.1%		3.0%		0.6%		10.3%		3.9%		6.8%		7.7%		-35.5%		-15.4%		-8.0%		63.7%		21.2%		26.0%		26.0%		23.9%

		EBITDA

		Australia		4.096		7.211						9.697				11.099		11.099		6.111		10.968		17.079		2.876		8.295		11.171		2.427		8.573		11.000		4.473		7.794		12.267		6.288		1.594		7.882		7.725		6.425		14.150				14.150		14.150

		Europe		1.412		2.179						1.870				2.301		2.301		0.980		1.908		2.888		1.238		-0.375 		0.863		0.413		0.393		0.806		1.158		-0.252 		0.906		0.722		0.662		1.384		0.412		0.840		1.252				1.252		1.252

		USA		0.719		1.065						0.923				1.234		1.234		-0.065 		1.625		1.560		0.553		0.065		0.618		0.297		0.301		0.598		0.305		0.355		0.660		0.311		0.351		0.662		0.317		0.431		0.748				0.748		0.748

		Brazil		-2.483 		-1.011 						-0.759 				-0.195 		-0.195 		0.924		-1.265 		-0.341 		0.339		-0.396 		-0.057 		0.428		-0.717 		-0.289 		0.421		-0.139 		0.282		-0.202 		-0.389 		-0.591 		0.054		0.630		0.684				0.684		0.684

		Other		1.830		-0.217 						-1.025 				-0.078 		-0.078 		-0.032 		-0.079 		-0.111 		-0.063 		-0.037 		-0.100 		0.004		0.029		0.033		0.035		0.027		0.062		0.000		0.454		0.454		0.000		0.000						0.000

				5.574		9.227		0.000		0.000		10.706		0.000		14.361		14.361		7.918		13.157		21.075		4.943		7.552		12.495		3.569		8.579		12.148		6.392		7.785		14.177		7.119		2.672		9.791		8.508		8.326		16.834		0.000		16.834		16.834

																																																						71.9%						0.0%

		Operating Expenses		-24.143 		-21.924 		-17.295 		-20.983 		-27.572 		-18.769 		-6.343 		-25.112 		-13.657 		-11.357 		-25.014 		-15.725 		-16.221 		-31.946 		-16.366 		-17.055 		-33.421 		-16.216 		-19.435 		-35.651 		-19.342 		-14.504 		-33.846 		-15.347 		-18.070 		-33.417 		-46.335 		-8.343 		-54.677 

		% Growth				-9.2%						25.8%				-69.8%		-8.9%		-27.2%		79.1%		-0.4%		15.1%		42.8%		27.7%		4.1%		5.1%		4.6%		-0.9%		14.0%		6.7%		19.3%		-25.4%		-5.1%		-20.7%		24.6%		-1.3%		201.9%		-53.8%		63.6%



		% Margin

		Australia		20.97%		37.96%		0.00%		0.00%		43.26%		0.00%		87.43%		46.71%		51.78%		95.68%		73.41%		23.01%		64.65%		44.10%		20.73%		59.71%		42.20%		31.30%		48.04%		40.20%		40.88%		14.11%		29.54%		57.40%		44.86%		50.94%		0.00%		66.29%		36.44%

		Europe		8.92%		13.13%		0.00%		0.00%		9.58%		0.00%		23.45%		12.00%		8.91%		14.38%		11.90%		11.84%		-2.95%		3.73%		3.81%		2.83%		3.26%		10.01%		-1.91%		3.66%		5.63%		8.42%		6.69%		3.42%		5.23%		4.46%		0.00%		6.79%		3.73%

		USA		4.66%		6.56%		0.00%		0.00%		5.23%		0.00%		10.90%		6.27%		-0.71%		13.89%		7.47%		6.51%		0.63%		3.28%		3.61%		3.08%		3.33%		3.45%		3.43%		3.44%		3.51%		6.10%		4.53%		3.45%		3.85%		3.67%		0.00%		5.98%		3.28%

		Brazil		-44.84%		-21.58%		0.00%		0.00%		-13.43%		0.00%		-6.24%		-3.31%		35.28%		-43.13%		-6.14%		11.83%		-10.52%		-0.86%		15.31%		-25.24%		-5.13%		17.95%		-5.11%		5.57%		-6.98%		-15.55%		-10.95%		2.58%		19.13%		12.70%		0.00%		16.01%		8.80%

		Other		2079.55%		-193.75%		0.00%		0.00%		-940.37%		0.00%		-165.96%		-59.54%		-45.71%		-149.06%		-90.24%		-136.96%		-72.55%		-103.09%		7.84%		58.00%		32.67%		64.81%		81.82%		71.26%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				9.88%		16.30%		0.00%		0.00%		16.39%		0.00%		38.81%		20.92%		22.85%		33.38%		28.45%		14.39%		19.02%		16.87%		10.61%		20.97%		16.30%		17.23%		18.32%		17.81%		17.81%		9.75%		14.53%		23.14%		18.55%		20.62%		0.00%		29.76%		16.36%

		D&A

		Australia		-2.423 		-2.629 		-2.604 		-2.604 		-2.604 				-2.890 		-2.890 		-1.885 		-1.783 		-3.668 		-1.822 		-1.901 		-3.723 		-1.853 		-1.783 		-3.636 		-1.812 		-1.644 		-3.456 		-1.807 		-1.931 		-3.738 		-1.965 		-2.081 		-4.046 				-4.046 		-4.046 

		Europe		-0.068 		-0.063 		-0.061 		-0.061 		-0.061 				-0.204 		-0.204 		-0.113 		-0.108 		-0.221 		-0.108 		-0.103 		-0.211 		-0.038 		-0.026 		-0.064 		-0.021 		-0.015 		-0.036 		-0.236 		-0.416 		-0.652 		-0.013 		-0.252 		-0.265 				-0.265 		-0.265 

		USA		-0.013 		-0.012 		-0.016 		-0.016 		-0.016 				-0.039 		-0.039 		-0.026 		-0.025 		-0.051 		-0.026 		-0.026 		-0.052 		-0.024 		-0.035 		-0.059 		-0.040 		-0.043 		-0.083 		-0.047 		-0.155 		-0.202 		-0.042 		-0.107 		-0.149 				-0.149 		-0.149 

		Brazil		-0.088 		-0.053 		-0.065 		-0.065 		-0.065 				-0.082 		-0.082 		-0.041 		-0.043 		-0.084 		-0.050 		-0.053 		-0.103 		-0.046 		-0.055 		-0.101 		-0.043 		-0.045 		-0.088 		-0.041 		-0.034 		-0.075 		-0.064 		-0.051 		-0.115 				-0.115 		-0.115 

		Other		0.000		-0.001 		-0.003 		-0.003 		-0.003 				-0.011 		-0.011 		-0.002 		-0.003 		-0.005 		-0.002 		-0.003 		-0.005 		-0.004 		-0.004 		-0.008 		-0.003 		-0.003 		-0.006 		0.000		0.000				0.000		0.000						0.000

				-2.592 		-2.758 		-2.749 		-2.749 		-2.749 		0.000		-3.226 		-3.226 		-2.067 		-1.962 		-4.029 		-2.008 		-2.086 		-4.094 		-1.965 		-1.903 		-3.868 		-1.919 		-1.750 		-3.669 		-2.131 		-2.536 		-4.667 		-2.084 		-2.491 		-4.575 		0.000		-4.575 		-4.575 

		% to Sales

		Australia		-12.41%		-13.84%		-25.06%		-21.65%		-11.62%		0.00%		-22.76%		-12.16%		-15.97%		-15.55%		-15.77%		-14.58%		-14.82%		-14.70%		-15.83%		-12.42%		-13.95%		-12.68%		-10.13%		-11.33%		-11.75%		-17.09%		-14.01%		-14.60%		-14.53%		-14.56%		0.00%		-18.96%		-10.42%

		Europe		-0.43%		-0.38%		-0.69%		-0.57%		-0.31%		0.00%		-2.08%		-1.06%		-1.03%		-0.81%		-0.91%		-1.03%		-0.81%		-0.91%		-0.35%		-0.19%		-0.26%		-0.18%		-0.11%		-0.15%		-1.84%		-5.29%		-3.15%		-0.11%		-1.57%		-0.94%		0.00%		-1.44%		-0.79%

		USA		-0.08%		-0.07%		-0.20%		-0.17%		-0.09%		0.00%		-0.34%		-0.20%		-0.28%		-0.21%		-0.24%		-0.31%		-0.25%		-0.28%		-0.29%		-0.36%		-0.33%		-0.45%		-0.42%		-0.43%		-0.53%		-2.69%		-1.38%		-0.46%		-0.96%		-0.73%		0.00%		-1.19%		-0.65%

		Brazil		-1.59%		-1.13%		-2.40%		-2.21%		-1.15%		0.00%		-2.62%		-1.39%		-1.57%		-1.47%		-1.51%		-1.74%		-1.41%		-1.55%		-1.65%		-1.94%		-1.79%		-1.83%		-1.66%		-1.74%		-1.42%		-1.36%		-1.39%		-3.06%		-1.55%		-2.14%		0.00%		-2.69%		-1.48%

		Other		0.00%		-0.89%		-6.67%		-4.69%		-2.75%		0.00%		-23.40%		-8.40%		-2.86%		-5.66%		-4.07%		-4.35%		-5.88%		-5.15%		-7.84%		-8.00%		-7.92%		-5.56%		-9.09%		-6.90%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				-4.60%		-4.87%		-9.15%		-7.79%		-4.21%		0.00%		-8.72%		-4.70%		-5.96%		-4.98%		-5.44%		-5.84%		-5.25%		-5.53%		-5.84%		-4.65%		-5.19%		-5.17%		-4.12%		-4.61%		-5.33%		-9.25%		-6.93%		-5.67%		-5.55%		-5.60%		0.00%		-8.09%		-4.45%

		EBIT

		Australia		1.673		4.582		7.093		7.093		7.093		3.691		2.495		6.186		4.334		3.442		7.776		1.054		6.394		7.448		0.574		6.790		7.364		2.661		6.150		8.811		4.481		-0.337 		4.144		5.760		4.344		10.104		0.000		10.104		10.104

		Europe		1.344		2.116		1.809		1.809		1.809		0.794		1.306		2.100		0.867		1.801		2.668		1.130		-0.478 		0.652		0.375		0.367		0.742		1.137		-0.267 		0.870		0.486		0.246		0.732		0.399		0.588		0.987		0.000		0.987		0.987

		USA		0.706		1.053		0.907		0.907		0.907		0.431		0.764		1.195		-0.091 		1.600		1.509		0.527		0.039		0.566		0.273		0.266		0.539		0.265		0.312		0.577		0.264		0.196		0.460		0.275		0.324		0.599		0.000		0.599		0.599

		Brazil		-2.571 		-1.064 		-0.824 		-0.824 		-0.824 		-0.607 		0.337		-0.270 		-0.961 		0.542		-0.419 		0.289		-0.449 		-0.160 		0.382		-0.772 		-0.390 		0.378		-0.184 		0.194		-0.243 		-0.423 		-0.666 		-0.010 		0.579		0.569		0.000		0.569		0.569

		Other		1.830		-0.218 		-1.516 		-1.516 		-1.516 		-0.437 		0.348		-0.089 		-0.034 		-0.082 		-0.116 		-0.065 		-0.040 		-0.105 		0.000		0.025		0.025		0.032		0.024		0.056		0.000		0.454		0.454		0.000		0.000		0.000		0.000		0.000		0.000

				2.982		6.469		7.469		7.469		7.469		3.872		5.250		9.122		4.115		7.303		11.418		2.935		5.466		8.401		1.604		6.676		8.280		4.473		6.035		10.508		4.988		0.136		5.124		6.424		5.835		12.259		0.000		12.259		12.259

		1h/2h						100.0%		100.0%				42.4%		57.6%				36.0%		64.0%				34.9%		65.1%				19.4%		80.6%				42.6%		57.4%				97.3%		2.7%				52.4%		47.6%				0.0%		100.0%

		% Margin

		Australia		8.57%		24.12%		68.27%		58.97%		31.64%		33.36%		19.65%		26.04%		36.73%		30.03%		33.43%		8.43%		49.83%		29.40%		4.90%		47.29%		28.25%		18.62%		37.90%		28.88%		29.14%		-2.98%		15.53%		42.80%		30.33%		36.37%		0.00%		47.34%		26.02%

		Europe		8.49%		12.75%		20.35%		17.03%		9.27%		8.48%		13.31%		10.95%		7.89%		13.57%		11.00%		10.81%		-3.76%		2.82%		3.46%		2.64%		3.00%		9.82%		-2.03%		3.52%		3.79%		3.13%		3.54%		3.32%		3.66%		3.51%		0.00%		5.35%		2.94%

		USA		4.58%		6.49%		11.30%		9.43%		5.14%		5.15%		6.75%		6.07%		-0.99%		13.68%		7.23%		6.20%		0.38%		3.00%		3.32%		2.73%		3.00%		3.00%		3.01%		3.01%		2.98%		3.41%		3.15%		3.00%		2.89%		2.94%		0.00%		4.78%		2.63%

		Brazil		-46.43%		-22.72%		-30.39%		-28.04%		-14.58%		-21.88%		10.78%		-4.58%		-36.69%		18.48%		-7.55%		10.08%		-11.92%		-2.41%		13.66%		-27.17%		-6.92%		16.11%		-6.77%		3.83%		-8.40%		-16.91%		-12.34%		-0.48%		17.58%		10.56%		0.00%		13.32%		7.32%

		Other		2079.55%		-194.64%		-3368.89%		-2368.75%		-1390.83%		-520.24%		740.43%		-67.94%		-48.57%		-154.72%		-94.31%		-141.30%		-78.43%		-108.25%		0.00%		50.00%		24.75%		59.26%		72.73%		64.37%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				5.29%		11.43%		24.85%		21.18%		11.43%		12.23%		14.19%		13.29%		11.87%		18.53%		15.41%		8.54%		13.77%		11.34%		4.77%		16.32%		11.11%		12.06%		14.20%		13.20%		12.48%		0.50%		7.61%		17.47%		13.00%		15.01%		0.00%		21.67%		11.91%



		Net interest		-0.781 		-0.629 		-0.267 		-0.232 		-0.499 		-0.215 		-0.207 		-0.422 		-0.166 		-0.157 		-0.323 		-0.110 		-0.100 		-0.210 		-0.063 		-0.072 		-0.135 		-0.027 		0.003		-0.024 		-0.035 		0.026		-0.009 		-0.040 		-0.011 		-0.051 				-0.051 		-0.051 

		Tax		-0.234 		-1.150 		-0.063 		-0.939 		-1.002 		-0.922 		-1.578 		-2.500 		-0.941 		-2.591 		-3.532 		-0.805 		-1.810 		-2.615 		-0.391 		-2.093 		-2.484 		-1.320 		-1.835 		-3.155 		-1.456 		0.578		-0.878 		-1.783 		-1.484 		-3.267 				-3.267 		-3.267 

		Effective tax		10.6%		19.7%		0.9%		13.0%		14.4%		25.2%		31.3%		28.7%		23.8%		36.3%		31.8%		28.5%		33.7%		31.9%		25.4%		31.7%		30.5%		29.7%		30.4%		30.1%		29.4%		-356.8%		17.2%		27.9%		25.5%		26.8%		ERROR:#DIV/0!		26.8%		26.8%



		NPAT		1.967		4.690		7.139		6.298		5.968		2.735		3.465		6.200		3.008		4.555		7.563		2.020		3.556		5.576		1.150		4.511		5.661		3.126		4.203		7.329		3.497		0.740		4.237		4.601		4.340		8.941		0.000		8.941		8.941								2.3 to 2.5

		1h/2h split						119.6%		105.5%				44.1%		55.9%				39.8%		60.2%				36.2%		63.8%				20.3%		79.7%				42.7%		57.3%				82.5%		17.5%				51.5%		48.5%				0.0%		100.0%										5.500		0.195392306

		% Growth				138.43%						27.25%						3.89%						21.98%		-32.85%		-21.93%		-26.27%		-43.07%		26.86%		1.52%		171.83%		-6.83%		29.46%		11.87%		-82.39%		-42.19%		31.57%		486.49%		111.02%		-100.00%		106.01%		0.00%		0.2199481512

																																																		0.000

		OTHER

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		% Growth				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-17.7%		-1.3%		-9.7%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Non-Amalgam		29.893		31.134						37.147		18.699		23.179		41.876		22.112		27.421		49.533		24.036		27.863		51.900		24.883		30.220		55.103		27.844		33.458		61.302		31.685		22.483		54.170		31.538		37.656		69.231		38.535		52.629		89.431

		% Growth				4.2%						19.3%						12.7%		18.3%		18.3%		18.3%		8.7%		1.6%		4.8%		3.5%		8.5%		6.2%		11.9%		10.7%		11.2%		13.8%		-32.8%		-11.6%		-0.5%		67.5%		27.8%		22.2%		39.8%		29.2%

		Sales by region

		APAC																												13.000		6.100		6.900		13.000		7.000		7.700		14.700		7.800		6.400		14.200		8.700		7.500		16.200		7.900		8.300		16.200

		Middle East																												6.800		3.000		3.400		6.400		4.700		4.000		8.700		4.400		2.500		6.900		2.000		4.100		6.100		5.600		0.500		6.100

		North America																												18.900		8.200		9.800		18.000		8.800		10.400		19.200		8.800		5.800		14.600		9.200		11.200		20.400		10.300		10.100		20.400

		South America																												9.800		4.100		5.100		9.200		3.800		5.600		9.400		4.500		3.500		8.000		3.300		4.300		7.600		6.000		1.600		7.600

		Europe																												25.600		12.200		15.700		27.900		12.800		14.800		27.600		14.500		9.200		23.700		13.600		17.700		31.300		16.500		14.800		31.300

																														74.100		33.600		40.900		74.500		37.100		42.500		79.600		40.000		27.400		67.400		36.800		44.800		81.600		46.300		35.300		81.600

		% Growth

		APAC																																		0.0%		14.8%		11.6%		13.1%		11.4%		-16.9%		-3.4%		11.5%		17.2%		14.1%		-9.2%		10.7%		0.0%

		Middle East																																		-5.9%		56.7%		17.6%		35.9%		-6.4%		-37.5%		-20.7%		-54.5%		64.0%		-11.6%		180.0%		-87.8%		0.0%

		North America																																		-4.8%		7.3%		6.1%		6.7%		0.0%		-44.2%		-24.0%		4.5%		93.1%		39.7%		12.0%		-9.8%		0.0%

		South America																																		-6.1%		-7.3%		9.8%		2.2%		18.4%		-37.5%		-14.9%		-26.7%		22.9%		-5.0%		81.8%		-62.8%		0.0%

		Europe																																		9.0%		4.9%		-5.7%		-1.1%		13.3%		-37.8%		-14.1%		-6.2%		92.4%		32.1%		21.3%		-16.4%		0.0%

																																				0.5%		10.4%		3.9%		6.8%		7.8%		-35.5%		-15.3%		-8.0%		63.5%		21.1%		25.8%		-21.2%		0.0%

		WORKING CAPITAL

		Operating cash ($m)		2.715		3.675						3.994						5.037						6.001						5.754		8.246		8.246		8.246		6.068		6.481		6.481		6.058		6.153		6.153		11.059		10.559		10.559		8.000		10.559		10.559

		Accounts receivable ($m)		9.203		10.862						11.897						13.285						14.454						15.451		16.225		16.225		16.225		15.059		17.780		17.780		14.203		9.605		9.605		13.910		18.486		18.486		18.000		18.486		18.486

		Inventories ($m)		13.633		15.235						14.369						16.568						18.365						17.135		14.558		14.558		14.558		17.501		17.242		17.242		20.655		20.656		20.656		18.077		21.509		21.509		22.000		21.509		21.509

		Other current assets ($m)		1.175		1.309						2.167						0.668						0.550						0.818		0.750		0.750		0.750		1.376		1.100		1.100		2.716		2.630		2.630		1.154		1.790		1.790				1.790		1.790

		Accounts payable ($m)		2.367		2.603						1.881						3.600						2.308						2.457		3.957		2.939		2.939		5.283		6.249		6.249		7.562		3.364		3.364		5.698		9.286		9.286				9.286		9.286

		Other current liabilities ($m)		11.142		12.672						11.383						9.015						9.426						7.047		3.545		4.777		4.777		3.712		4.730		4.730		4.730		2.477		2.477		3.365		5.335		5.335				5.335		5.335

		Net working capital ($m)		40.235		46.356						45.691						48.173						51.104						48.662		47.281		47.495		47.495		48.999		53.582		53.582		55.924		44.885		44.885		53.263		66.965		66.965		48.000		66.965		66.965

		% to sales		71.3%		81.9%						69.9%						70.2%						69.0%						65.7%						63.7%		132.1%		126.1%		67.3%		139.9%		163.7%		66.6%		144.9%		149.2%		82.0%		103.6%		118.4%		65.1%



		Working Capital changes $

		Operating cash				0.96						0.32						1.04						0.96						-0.25						2.49		-2.18		0.41		-1.77		-0.42		0.09		-0.33		4.91		-0.50		4.41		-2.56		2.56		0.00

		Accounts receivable				1.66						1.04						1.39						1.17						1.00						0.77		-1.17		2.72		1.56		-3.58		-4.60		-8.18		4.31		4.58		8.88		-0.49		0.49		0.00

		Inventories				1.60						-0.87						2.20						1.80						-1.23						-2.58		2.94		-0.26		2.68		3.41		0.00		3.41		-2.58		3.43		0.85		0.49		-0.49		0.00

		Other current assets				0.13						0.86						-1.50						-0.12						0.27						-0.07		0.63		-0.28		0.35		1.62		-0.09		1.53		-1.48		0.64		-0.84		-1.79		1.79		0.00

		Accounts payable				0.24						-0.72						1.72						-1.29						0.15						0.48		2.34		0.97		3.31		1.31		-4.20		-2.89		2.33		3.59		5.92		-9.29		9.29		0.00

		Other current liabilities				1.53						-1.29						-2.37						0.41						-2.38						-2.27		-1.07		1.02		-0.05		0.00		-2.25		-2.25		0.89		1.97		2.86		-5.34		5.34		0.00

		Net working capital				6.12						-0.66						2.48						2.93						-2.44						-1.17		1.50		4.58		6.09		2.34		-11.04		-8.70		8.38		13.70		22.08		-18.97		18.97		0.00



		Working Capital Days

		Operating cash		17.57		23.70						22.31						26.78						29.57						28.36		44.76		36.79		40.38		29.85		27.83		29.72		27.67		40.97		33.33		54.90		42.93		47.20		31.51		34.06		37.45

		Accounts receivable		59.56		70.04						66.47						70.63						71.22						76.14		88.06		72.38		79.45		74.07		76.36		81.53		64.86		63.95		52.04		69.05		75.16		82.64		70.90		59.63		65.57

		Inventories		88.22		98.23						80.28						88.08						90.49						84.44		79.01		64.94		71.29		86.08		74.05		79.06		94.33		137.53		111.90		89.74		87.45		96.16		86.65		69.39		76.29

		Other current assets		7.60		8.44						12.11						3.55						2.71						4.03		4.07		3.35		3.67		6.77		4.72		5.04		12.40		17.51		14.25		5.73		7.28		8.00		0.00		5.77		6.35

		Accounts payable		15.32		16.78						10.51						19.14						11.37						12.11		21.48		13.11		14.39		25.99		26.84		28.66		34.53		22.40		18.22		28.29		37.76		41.51		0.00		29.96		32.94

		Other current liabilities		72.10		81.71						63.60						47.93						46.44						34.73		19.24		21.31		23.39		18.26		20.31		21.69		21.60		16.49		13.42		16.71		21.69		23.85		0.00		17.21		18.92

		Net working capital		85.53		101.92						107.06						121.98						136.17						146.14		175.18		143.03		157.01		152.53		135.81		145.01		143.12		221.06		179.88		174.43		153.38		168.64		189.06		121.69		133.80



		Working Capital Day changes #

		Operating cash				6.13						-1.38						4.46						2.79						-1.21		16.40		-7.97		12.02		-10.53		-2.01		-10.66		-2.05		13.30		3.62		21.57		-11.97		13.87		-15.69		2.55		-9.75

		Accounts receivable				10.48						-3.57						4.16						0.59						4.92		11.92		-15.68		3.31		-5.38		2.29		2.08		-16.67		-0.91		-29.50		17.02		6.11		30.61		-11.74		-11.26		-17.07

		Inventories				10.01						-17.95						7.80						2.41						-6.05		-5.43		-14.07		-13.15		14.79		-12.03		7.77		15.26		43.20		32.84		-22.16		-2.29		-15.75		-9.50		-17.27		-19.87

		Other current assets				0.84						3.67						-8.56						-0.84						1.32		0.04		-0.72		-0.36		3.10		-2.04		1.37		7.36		5.11		9.20		-8.52		1.55		-6.25		-8.00		5.77		-1.65

		Accounts payable				1.47						-6.27						8.63						-7.77						0.74		9.37		-8.37		2.28		11.59		0.85		14.26		5.88		-12.14		-10.43		10.06		9.47		23.29		-41.51		29.96		-8.58

		Other current liabilities				9.60						-18.11						-15.67						-1.48						-11.72		-15.49		2.07		-11.33		-5.13		2.06		-1.70		-0.09		-5.11		-8.27		3.29		4.99		10.43		-23.85		17.21		-4.93

		Net working capital				16.38						5.15						14.91						14.20						9.97		29.05		-32.15		10.88		-4.49		-16.71		-12.00		-1.89		77.94		34.86		-5.45		-21.05		-11.24		20.42		-67.37		-34.84



		CURRENCY

		Constant currency comments

		Australia		-4.6%		-2.7%						2.7%						12.9%						-15.4%						11.3%						4.9%		17.8%		7.5%		12.1%		3.2%		-33.1%		-16.1%		-10.5%		14.3%				31.0%		-29.1%

		Europe		13.6%		7.0%						-0.1%						1.7%						19.9%						0.0%						0.6%		6.7%		-11.5%		-3.5%		9.0%		-43.8%		-19.1%		-6.9%		11.3%				28.7%		-21.5%

		USA		21.0%		3.3%						-2.8%						2.1%						-7.8%						-6.5%						-1.7%		0.1%		-2.8%		-1.5%		-5.0%		-48.8%		-28.6%		9.4%		-14.5%				13.0%		-10.7%

		Brazil		11.5%		-4.3%						20.7%						10.9%						14.1%						7.6%						-9.0%		-6.0%		-1.0%		-3.5%		21.0%		11.7%		16.0%		3.1%		-3.6%				66.9%		-42.5%

		Total		7.8%		1.3%						3.8%																								0.5%		6.2%		-2.1%		2.5%		4.1%		-37.4%		-18.1%		-3.9%		5.8%		-18.1%		-3.9%		-22.8%		-18.1%

		Currency Benefit/(Cost) ($m)

		Australia				-0.008 						2.909						-1.550 						3.163						-0.563 						-0.504 		0.496		0.797		1.293		0.634		0.443		1.077		-0.307 		1.409		1.102		-0.148 		11.195		11.047

		Europe				-0.351 						2.937						-0.667 						1.271						-1.106 						1.455		-0.001 		0.854		0.853		0.220		0.461		0.682		0.083		7.322		7.405		-0.385 		5.823		5.438

		USA				0.303						1.872						1.675						2.723						-0.668 						-0.551 		0.611		0.874		1.485		0.456		0.446		0.902		-0.508 		6.283		5.775		-0.119 		2.509		2.389

		Brazil				-0.615 						-0.004 						-0.366 						-1.180 						0.658						-0.398 		-0.282 		-0.092 		-0.375 		0.054		-0.535 		-0.480 		-0.890 		0.881		-0.009 		0.006		2.380		2.386

						-0.671 						7.714						-0.907 						5.977						-1.679 						0.002		0.824		2.433		3.256		1.365		0.815		2.180		-1.623 		15.896		14.273		-0.646 		21.906		21.260

		FREE CASHFLOW

		Operating Cashflow		5.607		7.642		2.559		5.139		7.698		1.991		6.788		8.779		1.130		7.649		8.779		1.556		7.816		9.372		5.719		5.571		11.290		4.181		6.322		10.503		4.719		2.311		6.968		8.596		3.805		12.401				12.401		12.401

		Capex		-3.911 		-5.042 		-2.467 		-2.109 		-4.576 		-2.569 		-1.861 		-4.430 		-1.732 		-2.698 		-4.430 		-2.125 		-3.198 		-5.323 		-2.091 		-2.036 		-4.127 		-2.606 		-3.088 		-5.694 		-3.269 		-1.355 		-4.562 		-1.044 		-2.903 		-3.947 				-3.947 		-3.947 

		FCF		1.696		2.600		0.092		3.030		3.122		-0.578 		4.927		4.349		-0.602 		4.951		4.349		-0.569 		4.618		4.049		3.628		3.535		7.163		1.575		3.234		4.809		1.450		0.956		2.406		7.552		0.902		8.454		0.000		8.454		8.454



		Net Debt		0.925		0.994						2.037						3.001						3.001						2.754						6.246		6.068		6.481		6.481		6.058		6.153		4.653		0.000		10.559		10.559		0.000		10.559		10.559		1.269288631		0.6292238852

		Operating lease rental		0.307		0.338						0.514						0.490						0.490						0.518						0.742		0.369		0.423		0.760		0.382		0.262

		Capitalised Value				3.980						6.868						6.319						6.319						6.100						7.869						10.098						1.142		0.549		1.571		1.571				1.571		1.571



		$ Product Mix

		Sales $m

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		USA																												7.758

		Non-Amalgam		29.893		31.134						37.147		18.699		23.179		41.876		22.112		27.421		49.533		24.036		27.863		51.900		24.883		30.220		55.103		27.844		33.458		61.302		31.685		22.483		54.170		31.538		37.656		69.231		38.535		52.629		89.431

		Whitening		11.844		12.163						14.710						15.336		8.516		10.250		18.766		8.832		10.568		19.400		8.642		11.266		19.908		9.182		12.313		21.495		10.679		7.445		18.124		12.394		14.158		26.552		14.712		24.187		38.898

		Aesthetics		12.408		13.880						16.579						20.166		10.852		13.271		24.123		12.307		13.801		26.108		13.316		15.715		29.030		15.662		18.105		33.767		18.058		12.867		30.925		16.325		20.353		36.678		21.010		22.489		43.500

		Equipment		5.640		5.091						5.858						6.374		2.994		3.650		6.644		2.994		3.398		6.392		2.925		3.240		6.165		2.964		3.076		6.040		2.842		2.278		5.121		2.819		3.182		6.001		3.259		3.775		7.034

		TOTAL SALES		56.402		56.607						65.331		31.647		37.008		68.653		34.659		39.418		74.077		34.358		39.708		74.067		33.625		40.910		74.536		37.103		42.495		79.598		39.963		27.411		67.376		36.762		44.885		81.684		46.335		56.573		101.175

		% Product Mix

		Amalgam		47.0%		45.0%						43.1%		40.9%		37.4%		39.0%		36.2%		30.4%		33.1%		30.0%		29.8%		29.9%		26.0%		26.1%		26.1%		25.0%		21.3%		23.0%		20.7%		18.0%		19.6%		14.2%		16.1%		15.2%		16.8%		7.0%		11.6%

		USA																												35.0%

		Non-Amalgam		53.0%		55.0%						56.9%		59.1%		62.6%		61.0%		63.8%		69.6%		66.9%		70.0%		70.2%		70.1%		74.0%		73.9%		73.9%		75.0%		78.7%		77.0%		79.3%		82.0%		80.4%		85.8%		83.9%		84.8%		83.2%		93.0%		88.4%

		Whitening		21.0%		21.5%						22.5%		0.0%		0.0%		22.3%		24.6%		26.0%		25.3%		25.7%		26.6%		26.2%		25.7%		27.5%		26.7%		24.7%		29.0%		27.0%		26.7%		27.2%		26.9%		33.7%		31.5%		32.5%		31.8%		42.8%		38.4%

		Aesthetics		22.0%		24.5%						25.4%		0.0%		0.0%		29.4%		31.3%		33.7%		32.6%		35.8%		34.8%		35.2%		39.6%		38.4%		38.9%		42.2%		42.6%		42.4%		45.2%		46.9%		45.9%		44.4%		45.3%		44.9%		45.3%		39.8%		43.0%

		Equipment		10.0%		9.0%						9.0%		0.0%		0.0%		9.3%		8.6%		9.3%		9.0%		8.7%		8.6%		8.6%		8.7%		7.9%		8.3%		8.0%		7.2%		7.6%		7.1%		8.3%		7.6%		7.7%		7.1%		7.3%		7.0%		6.7%		7.0%

				100.0%		100.0%						100.0%		40.9%		37.4%		100.0%		100.7%		99.4%		100.0%		100.3%		99.8%		100.0%		100.0%		100.0%		100.0%		99.9%		100.1%		100.0%		99.7%		100.4%		100.0%		100.0%		100.1%		100.0%		101.0%		96.1%		100.0%

		% Growth

		Amalgam				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-17.7%		-1.3%		-9.7%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Non-Amalgam				4.2%						19.3%						12.7%		18.3%		18.3%		18.3%		8.7%		1.6%		4.8%		3.5%		8.5%		6.2%		11.9%		10.7%		11.2%		13.8%		-32.8%		-11.6%		-0.5%		67.5%		27.8%		22.2%		39.8%		29.2%

		Whitening				2.7%						20.9%						4.3%						22.4%		3.7%		3.1%		3.4%		-2.2%		6.6%		2.6%		6.3%		9.3%		8.0%		16.3%		-39.5%		-15.7%		16.1%		90.2%		46.5%		18.7%		70.8%		46.5%

		Aesthetics				11.9%						19.4%						21.6%						19.6%		13.4%		4.0%		8.2%		8.2%		13.9%		11.2%		17.6%		15.2%		16.3%		15.3%		-28.9%		-8.4%		-9.6%		58.2%		18.6%		28.7%		10.5%		18.6%

		Equipment				-9.7%						15.1%						8.8%						4.2%		0.0%		-6.9%		-3.8%		-2.3%		-4.7%		-3.6%		1.3%		-5.1%		-2.0%		-4.1%		-25.9%		-15.2%		-0.8%		39.7%		17.2%		15.6%		18.6%		17.2%

						0.4%						15.4%						5.1%		9.5%		6.5%		7.9%		-0.9%		0.7%		-0.0%		-2.1%		3.0%		0.6%		10.3%		3.9%		6.8%		7.7%		-35.5%		-15.4%		-8.0%		63.7%		21.2%		26.0%		26.0%		23.9%

		We said (in AUD)…

		Amalgam																						-7.2%						-9.0%						-12.9%		5.7%				-5.8%		-10.6%

		Whitening																						22.9%						4.0%						2.0%		6.1%						16.3%

		Aesthetics																(GI & Comp)						+28.2%+15.6%						9.0%						10.5%		17.7%						15.3%

		Equipment																						5.0%						-3.0%						-4.2%		1.3%						-4.1%







Charts

						Aesthetics		Whitening		Equipment		Amalgam				Gross Margin		EBITDA Margin		AUDUSD				Aesthetics		Whitening		Equipment		Amalgam		Gross Margin						EBIT FY20		5.12

				FY12		12.408		11.844		5.640		26.509				52.69%		9.88%		1.0244				12.408		11.844		5.640		26.509		52.69%						Gross Profit		6.61																																										AUDUSD

				FY13		13.880		12.163		5.091		25.473				55.03%		16.30%		0.9137				13.880		12.163		5.091		25.473		55.03%						FX		-   0.72

				FY14		16.579		14.710		5.858		28.184				58.59%		16.39%		0.9432				16.579		14.710		5.858		28.184		58.59%						Opex		1.15																																										Date		Open		High		Low		Close		+/-		%

				FY15		20.166		15.336		6.374		26.777				57.49%		20.92%		0.7707				20.166		15.336		6.374		26.777		57.49%						D&A		0.09																																										30-Jun-21		0.7596		0.7901		0.7477		0.7498

				FY16		24.123		18.766		6.644		24.544				62.22%		28.45%		0.7452				24.123		18.766		6.644		24.544		62.22%						EBIT FY21		12.26																																										30-Sep-20		0.6902		0.7414		0.6877		0.7267		0.0363		5.2578

				FY17		26.108		19.400		6.392		22.167				60.00%		16.87%		0.7687				26.108		19.400		6.392		22.167		60.00%																																																		30-Jun-20		0.6134		0.7064		0.598		0.6904		0.0765		12.4531

				FY18		29.030		19.908		6.165		19.433				61.14%		16.30%		0.7407				29.030		19.908		6.165		19.433		61.14%																																																		31-Mar-20		0.7021		0.7031		0.5508		0.6139		-0.0876		-12.4886

				FY19		33.767		21.495		6.040		18.296				62.60%		17.81%		0.7022				33.767		21.495		6.040		18.296		62.60%

				FY20		30.925		18.124		5.121		13.206				64.77%		14.53%		0.6904				30.925		18.124		5.121		13.206		64.77%																																																		31-Dec-19		0.6749		0.7032		0.6671		0.7016		0.0266		3.9417

				FY21		36.678		26.552		6.001		12.453				61.55%		20.62%		0.7498				36.678		26.552		6.001		12.453		61.55%																																																		30-Sep-19		0.7033		0.7083		0.6677		0.675		-0.0272		-3.8786

																																																																																		30-Jun-19		0.7122		0.7206		0.6832		0.7022		-0.0074		-1.0484

																																																																																		31-Mar-19		0.705		0.7295		0.6747		0.7096		0.0043		0.6068



																																																																																		31-Dec-18		0.7228		0.7394		0.7017		0.7053		-0.0165		-2.279

																																																																																		30-Sep-18		0.7412		0.7485		0.7085		0.7218		-0.0189		-2.5503

																																																																																		30-Jun-18		0.7686		0.7813		0.7323		0.7407		-0.0273		-3.5579

																																																																																		31-Mar-18		0.7804		0.8136		0.7643		0.768		-0.0124		-1.5895



																																																																																		31-Dec-17		0.7835		0.7897		0.7502		0.7804		-0.0031		-0.3976

																																																																																		30-Sep-17		0.7684		0.8125		0.7571		0.7835		0.0149		1.9365

																																																																																		30-Jun-17		0.7634		0.7712		0.7329		0.7687		0.0056		0.7379

																																																																																		31-Mar-17		0.722		0.775		0.7165		0.763		0.0427		5.9345



																																																																																		31-Dec-16		0.7658		0.7778		0.716		0.7203		-0.0457		-5.9638

																																																																																		30-Sep-16		0.7451		0.7758		0.7408		0.766		0.0207		2.7817

																																																																																		30-Jun-16		0.7658		0.7834		0.7145		0.7452		-0.0206		-2.6848

																																																																																		31-Mar-16		0.7286		0.7723		0.6827		0.7658		0.0367		5.033



																																																																																		31-Dec-15		0.7018		0.7385		0.6998		0.7291		0.0273		3.8908

																																																																																		30-Sep-15		0.7709		0.7739		0.6909		0.7018		-0.0689		-8.9425

																																																																																		30-Jun-15		0.7611		0.8163		0.7533		0.7707		0.0101		1.3259

																																																																																		31-Mar-15		0.8172		0.8295		0.7561		0.7606		-0.056		-6.8524



																																																																																		31-Dec-14		0.8746		0.8913		0.8088		0.8166		-0.0584		-6.6766

																																																																																		30-Sep-14		0.9432		0.9506		0.8684		0.875		-0.0682		-7.2347

																																																																																		30-Jun-14		0.927		0.9463		0.9203		0.9432		0.0167		1.7991

																																																																																		31-Mar-14		0.8916		0.9296		0.866		0.9266		0.0346		3.8744

																																																																																		31-Dec-13		0.9321		0.9758		0.8821		0.892		-0.0405		-4.3478

																																																																																		30-Sep-13		0.9123		0.953		0.8848		0.9325		0.0189		2.0653

																																																																																		30-Jun-13		1.0421		1.0585		0.9113		0.9137		-0.128		-12.2853

																																																																																		31-Mar-13		1.0399		1.06		1.0115		1.0417		0.0023		0.217



																																																																																		31-Dec-12		1.0367		1.0587		1.015		1.0394		0.0012		0.1151

																																																																																		30-Sep-12		1.0266		1.0626		1.0101		1.0382		0.0138		1.3471

																																																																																		30-Jun-12		1.044		1.0476		0.9582		1.0244		-0.0111		-1.0739

																																																																																		31-Mar-12		1.0221		1.0857		1.0148		1.0355		0.0139		1.3626



																																																																																		31-Dec-11		0.9658		1.0753		0.9395		1.0216		0.0553		5.7174

																																																																																		30-Sep-11		1.0722		1.108		0.9623		0.9664		-0.1055		-9.8428

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																										30-Jun-11		1.0329		1.1012		1.029		1.0718		0.0392		3.791

				Revenues				56.402		56.607		65.33		68.655		74.077		74.066		74.535		79.598		67.374		2.25%																																																								31-Mar-11		1.0204		1.0373		0.9712		1.0327		0.0096		0.9383

				COGS				26.685		25.456		27.052		29.182		27.988		29.625		28.966		29.805		23.737		-1.45%

				Gross Profit				29.717		31.151		38.278		39.473		46.089		44.441		45.569		49.793		43.637		4.92%																																																								31-Dec-10		0.9671		1.0253		0.954		1.0231

								52.7%		55.0%		58.6%		57.5%		62.2%		60.0%		61.1%		62.6%		64.8%

				SG&A				24.079		23.48		28.545		29		32.642		32.829		34.398		38.026		33.444		4.19%

								42.7%		41.5%		43.7%		42.2%		44.1%		44.3%		46.2%		47.8%		49.6%

				R&D				0.551		0.928		0.415		0.55		0.68		0.921		1.253		1.015		1.775		15.75%



				Other				1.018		1.009		1.464		1.027		1.604		1.44		1.339		1.132		3.34		16.01%

				Operating Income				1.477		2.976		5.105		5.67		7.134		5.157		4.711		5.951		0.411		-14.78%

				D&A				2.592		2.758		2.749		3.226		4.029		4.094		3.868		3.669		4.667		7.63%





Whitening	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	12.163	14.71	15.336	18.765999999999998	19.399999999999999	19.908000000000001	21.495000000000001	18.124070025000002	26.551762586625003	







Equipment	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	5.0910000000000002	5.8579999999999997	6.3739999999999997	6.6440000000000001	6.3920000000000003	6.165	6.04	5.1205550999999998	6.0012905771999998	







Amalgam	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	25.472999999999999	28.184000000000001	26.777000000000001	24.544	22.167000000000002	19.433	18.295999999999999	13.2056421	12.452920500299999	







EBITDA Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	9.8826282755930639E-2	0.1630010422739237	0.16387570794428286	0.20917631636443085	0.28450126220014299	0.16870088839683528	0.16298383309854433	0.17810749013794316	0.14532312167898601	0.20618026381863386	







Gross Margin	

FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	







Aesthetics	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	13.88	16.579000000000001	20.166	24.123000000000001	26.108000000000001	29.03	33.767000000000003	30.925457775000002	36.677592921150001	





Product Sales $m



Aesthetics	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	12.408440000000001	13.88	16.579000000000001	20.166	24.123000000000001	26.108000000000001	29.03	33.767000000000003	30.925457775000002	36.677592921150001	Whitening	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	11.84442	12.163	14.71	15.336	18.765999999999998	19.399999999999999	19.908000000000001	21.495000000000001	18.124070025000002	26.551762586625003	Equipment	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	5.6402000000000001	5.0910000000000002	5.8579999999999997	6.3739999999999997	6.6440000000000001	6.3920000000000003	6.165	6.04	5.1205550999999998	6.0012905771999998	Amalgam	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	26.508939999999999	25.472999999999999	28.184000000000001	26.777000000000001	24.544	22.167000000000002	19.433	18.295999999999999	13.2056421	12.452920500299999	Gross Margin	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	









Gross Margin % v AUDUSD



Gross Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	AUDUSD	1.0244	0.91369999999999996	0.94320000000000004	0.77070000000000005	0.74519999999999997	0.76870000000000005	0.74070000000000003	0.70220000000000005	0.69040000000000001	0.74980000000000002	







EBITDA Margin % v AUDUSD



EBITDA Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	9.8826282755930639E-2	0.1630010422739237	0.16387570794428286	0.20917631636443085	0.28450126220014299	0.16870088839683528	0.16298383309854433	0.17810749013794316	0.14532312167898601	0.20618026381863386	AUDUSD	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	1.0244	0.91369999999999996	0.94320000000000004	0.77070000000000005	0.74519999999999997	0.76870000000000005	0.74070000000000003	0.70220000000000005	0.69040000000000001	0.74980000000000002	









Summary financials

		Profit & Loss ($'000)		1H22		1H21		% Change						Balance Sheet ($'000)		FY22		FY21				Cash Flow ($'000)		1H22		1H21

		Revenue												Assets								Receipts from customers		47,335		29,065

		Sales Revenue		46,328		36,762		26.0%						Cash & cash equivalents		7,013		10,559				Payments to suppliers & employees		-44,171		-21,130

		Cost of goods sold		-22,051		-12,920		70.7%						Trade & other receivables		20,445		19,291				Other revenue		-235		2,429

		Gross Profit		24,277		23,842		1.8%						Inventories		26,005		21,509				Interest & other finance costs paid		-13		-52

		Gross margin		52.4%		64.9%		-12.5%						Property, plant & equipment		18,634		19,288				Income tax paid		-2902		-448

		Other income		-221		-1,002		-77.9%						Right of use assets		1,377		1,571				Net cash from operating activities		14		9,864

		Expenses												Intangibles		25,208		24,396				Payments for property, plant & equip.		-647		-943

		Selling & Administration		-18,899		-14,692		28.6%						Other Assets		3,388		1,790				Payments for intangibles		-1,298		-1,421

		Research & Development		-566		-807		-29.9%						Total Assets		102,070		98,404				Proceeds from disposal of PP&E		12		35

		Other Expenses		-994		-1,031		-3.6%						Liabilities								Net cash used for investing activities		-1,933		-2,329

		Profit before tax		3,597		6,310		-43.0%						Trade & other payables		9,017		9,286				Net cash used in financing activities		-2,138		-2,322

		Tax expense		-907		-1,732		-47.6%						Lease liabilities		1,355		1,573				Cash & cash equivalents at end of period		6,523		11,059

		Net profit after tax		2,690		4,578		-41.2%						Borrowings		669		0

		Tax expense		907		1,732		-47.6%						Employee benefits		3,795		3,417

		Amortisation & depreciation		2,433		2,314		5.1%						Deferred tax liability		2,582		2,186

		Net interest expense		12		50		lge						Other Liabilities		918		2,162

		EBITDA		6,042		8,674		-30.3%						Total Liabilities		18,336		18,624

														Net Assets		83,734		79,780







CASH FLOW
o Operating cashflow down due to:

• Operational costs returning to 
normalised levels

• Increased freight costs
• Higher sales in markets with longer 

dated trading terms
• Absence of revenue from government 

assistance programs
• Increased payment of dividends 
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Cash Flow ($'000) FY22 FY21
Receipts from customers 94,634 68,456
Payments to suppliers & employees -87,683 -59,533
Interest received 14 4
Government grants received 873 4,464
Interest & other finance costs paid -34 -55
Income tax paid -3538 -644
Net cash from operating activities 4,266 12,692
Payments for property, plant & equip. -1,673 -2,267
Payments for intangibles -2,654 -1,788
Proceeds from disposal of PP&E 80 108
Net cash used for investing activities -4,247 -3,947
Net cash used in financing activities -3,489 4,185
Cash & cash equivalents at end of period 7,013 10,559


DIVISIONAL

		DIVISIONAL

				FY12		FY13		Dec-13		Jun-14		FY14		Dec-14		Jun-15		FY15		Dec-15		Jun-16		FY16		Dec-16		Jun-17		FY17		Dec-17		Jun-18		FY18		Dec-18		Jun-19		FY19		Dec-19		Jun-20		FY20		Dec-20		Jun-21		FY21		Dec-21		Jun-22		FY22

		PROFIT & LOSS

		SALES

		Australia		19.531		18.996		10.389		12.029		22.418		11.065		12.695		23.760		11.801		11.463		23.264		12.499		12.831		25.330		11.709		14.358		26.067		14.289		16.225		30.514		15.38		11.298		26.678		13.458		14.322		27.780		17.482		21.345		38.827

		Europe		15.833		16.590		8.888		10.622		19.510		9.361		9.814		19.175		10.993		13.269		24.262		10.452		12.704		23.156		10.847		13.903		24.750		11.573		13.164		24.737		12.835		7.859		20.694		12.032		16.067		28.099		15.100		18.437		33.537

		USA		15.413		16.225		8.027		9.616		17.643		8.3633		11.326		19.689		9.176		11.700		20.876		8.495		10.356		18.851		8.222		9.758		17.980		8.841		10.354		19.195		8.855		5.752		14.607		9.179		11.203		20.382		10.253		12.518		22.771

		Brazil		5.537		4.684		2.711		2.939		5.650		2.774		3.126		5.900		2.619		2.933		5.552		2.866		3.766		6.632		2.796		2.841		5.637		2.346		2.719		5.065		2.893		2.502		5.395		2.093		3.293		5.386		3.499		4.273		7.772

		Other		0.088		0.112		0.045		0.064		0.109		0.084		0.047		0.131		0.07		0.053		0.123		0.046		0.051		0.097		0.051		0.050		0.101		0.054		0.033		0.087		0		0.000		0.000		0.000		0.000				0.000		0.000

				56.402		56.607		30.060		35.270		65.330		31.647		37.008		68.655		34.659		39.418		74.077		34.358		39.708		74.066		33.625		40.910		74.535		37.103		42.495		79.598		39.963		27.411		67.374		36.762		44.885		81.647		46.335		56.573		102.907				67.374		81647				46.32012

		1h/2h				0.36%		46.01%		53.99%		15.41%		46.10%		53.90%		5.09%		46.79%		53.21%		7.90%		46.39%		53.61%		-0.01%		45.11%		54.89%		0.63%		46.61%		53.39%		6.79%		59.32%		40.68%		-15.36%		45.03%		54.97%		21.18%		45.03%		54.97%		26.04%										26.0%

																																																		34.11%				2.57%		3.23%				52.74%

		% Growth

		Australia				-2.74%						18.01%		6.51%		5.54%		5.99%		6.65%		-9.70%		-2.09%		5.91%		11.93%		8.88%		-6.32%		11.90%		2.91%		22.03%		13.00%		17.06%		7.64%		-30.37%		-12.57%		-12.50%		26.77%		4.13%		29.90%		49.03%		39.77%

		Europe				4.78%						17.60%		5.32%		-7.61%		-1.72%		17.43%		35.20%		26.53%		-4.92%		-4.26%		-4.56%		3.78%		9.44%		6.88%		6.69%		-5.32%		-0.05%		10.90%		-40.30%		-16.34%		-6.26%		104.44%		35.78%		25.50%		14.75%		19.35%

		USA				5.27%						8.74%		4.19%		17.78%		11.60%		9.72%		3.30%		6.03%		-7.42%		-11.49%		-9.70%		-3.21%		-5.77%		-4.62%		7.53%		6.11%		6.76%		0.16%		-44.45%		-23.90%		3.66%		94.77%		39.54%		11.70%		11.74%		11.72%

		Brazil				-15.41%						20.62%		2.32%		6.36%		4.42%		-5.59%		-6.17%		-5.90%		9.43%		28.40%		19.45%		-2.44%		-24.56%		-15.00%		-16.09%		-4.29%		-10.15%		23.32%		-7.98%		6.52%		-27.65%		31.61%		-0.17%		67.20%		29.75%		44.30%

		Other				27.27%						-2.68%		86.67%		-26.56%		20.18%		-16.67%		12.77%		-6.11%		-34.29%		-3.77%		-21.14%		10.87%		-1.96%		4.12%		5.88%		-34.00%		-13.86%		-100.00%		-100.00%		-100.00%

						0.36%						15.41%		5.28%		4.93%		5.09%		9.52%		6.51%		7.90%		-0.87%		0.74%		-0.01%		-2.13%		3.03%		0.63%		10.34%		3.87%		6.79%		7.71%		-35.50%		-15.36%		-8.01%		63.75%		21.18%		26.04%		26.04%		26.04%

		COGS		-26.685 		-25.456 		-12.765 		-14.287 		-27.052 		-12.878 		-16.304 		-29.182 		-13.084 		-14.904 		-27.988 		-13.690 		-15.935 		-29.625 		-13.690 		-15.276 		-28.966 		-14.495 		-15.275 		-29.770 		-13.502 		-10.235 		-23.737 		-12.907 		-18.489 		-31.396 				-31.396 		-31.396 

		GP		29.717		31.151		17.295		20.983		38.278		18.769		20.704		39.473		21.575		24.514		46.089		20.668		23.773		44.441		19.935		25.634		45.569		22.608		27.220		49.828		26.461		17.176		43.637		23.855		26.396		50.251		46.335		25.177		71.511				43.637		50251

		% Sales		52.69%		55.03%		0.575		0.595		58.59%		59.31%		55.94%		57.49%		62.25%		62.19%		62.22%		60.15%		59.87%		60.00%		59.29%		62.66%		61.14%		60.93%		64.06%		62.60%		66.21%		62.66%		64.77%		64.89%		58.81%		61.55%		100.00%		44.50%		69.49%				64.77%		61.55%		-3.22%

																																																						-3.22%						7.94%



		By product $

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		Australia																												6.403						5.135						5.861						3.975		1.077						2.028

		Europe																												6.809						5.495						4.451						3.270		1.263						1.570

		USA																												7.070						6.850						6.600						4.455		2.322						2.932

		Brazil																												1.578						1.736						1.511						1.494		0.530						0.675

		Whitening		11.844		12.163						14.710						15.336		8.516		10.250		18.766		8.832		10.568		19.400		8.642		11.266		19.908		9.182		12.313		21.495		10.679		7.445		18.124		12.394		14.158		26.552		14.712		24.187		38.898

		Aesthetics		12.408		13.880						16.579						20.166		10.852		13.271		24.123		12.307		13.801		26.108		13.316		15.715		29.030		15.662		18.105		33.767		18.058		12.867		30.925		16.325		20.353		36.678		21.010		22.489		43.500

		Equipment		5.640		5.091						5.858						6.374		2.994		3.650		6.644		2.994		3.398		6.392		2.925		3.240		6.165		2.964		3.076		6.040		2.842		2.278		5.121		2.819		3.182		6.001		3.259		3.775		7.034

				56.402		56.607						65.331		12.948		13.829		68.653		34.910		39.167		74.077		34.454		39.613		74.067		33.625		40.911		74.536		37.067		42.531		79.598		39.857		27.519		67.376		36.762		44.922		81.684		46.780		54.394		101.175

		By product %

		Amalgam		47.0%		45.0%						43.1%						39.0%		36.2%		30.4%		33.1%		30.0%		29.8%		29.9%		26.0%		26.1%		26.1%		25.0%		21.3%		23.0%		20.8%		18.0%		19.6%		14.2%		16.1%		15.2%		16.7%		7.0%		11.6%

		Australia																																								32.0%						30.1%		20.6%				0.0%		26.0%				0.0%

		Europe																																								24.3%						24.8%		24.2%				0.0%		20.1%				0.0%

		USA																																								36.1%						33.7%		44.5%				0.0%		37.6%				0.0%

		Brazil																																								8.3%						11.3%		10.1%				0.0%		8.7%				0.0%

		Whitening		21.0%		21.5%						22.5%						22.3%		24.6%		26.0%		25.3%		25.7%		26.6%		26.2%		25.7%		27.5%		26.7%		24.8%		29.0%		27.0%		26.8%		27.2%		26.9%		33.7%		31.5%		32.5%		31.4%		42.8%		38.4%

		Aesthetics		22.0%		24.5%						25.4%						29.4%		31.3%		33.7%		32.6%		35.8%		34.8%		35.2%		39.6%		38.4%		38.9%		42.3%		42.6%		42.4%		45.3%		46.9%		45.9%		44.4%		45.3%		44.9%		44.9%		39.8%		43.0%

		Equipment		10.0%		9.0%						9.0%						9.3%		8.6%		9.3%		9.0%		8.7%		8.6%		8.6%		8.7%		7.9%		8.3%		8.0%		7.2%		7.6%		7.1%		8.3%		7.6%		7.7%		7.1%		7.3%		7.0%		6.7%		7.0%

				100.0%		100.0%						100.0%		0.0%		0.0%		100.0%		100.7%		99.4%		100.0%		100.3%		99.8%		100.0%		100.0%		100.0%		100.0%		100.0%		100.1%		100.0%		100.0%		100.4%		100.0%		100.0%		100.1%		100.0%		100.0%		96.1%		100.0%

		Growth by product %

		Amalgam				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-15.1%		-1.27%		-9.3%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Australia																																		-19.8%						-19.8%						-32.2%						-100.0%		88.4%				ERROR:#DIV/0!

		Europe																																		-19.3%						-19.3%						-26.5%						-100.0%		24.3%				ERROR:#DIV/0!

		USA																																		-3.1%						-3.1%						-32.5%						-100.0%		26.3%				ERROR:#DIV/0!

		Brazil																																		10.0%						10.0%						-1.1%						-100.0%		27.5%				ERROR:#DIV/0!

		Whitening				2.7%						20.9%						4.3%		28.7%		ERROR:#DIV/0!		22.4%		3.7%		3.1%		3.7%		-2.2%		6.6%		2.6%		6.3%		9.3%		8.0%		16.3%		-39.5%		-15.7%		16.1%		90.2%		46.5%		18.7%		70.8%		46.5%

		Aesthetics				11.9%						19.4%						21.6%		

Adrian: Adrian:
Glass I +25.4%
Composites +14.5%		ERROR:#DIV/0!		19.6%		13.4%		4.0%		8.6%		8.2%		13.9%		11.2%		17.6%		15.2%		16.3%		15.3%		-28.9%		-8.4%		-9.6%		58.2%		18.6%		28.7%		10.5%		18.6%

		Equipment				-9.7%						15.1%						8.8%		0.0%		ERROR:#DIV/0!		4.2%		0.0%		-6.9%		-3.5%		-2.3%		-4.7%		-3.6%		1.3%		-5.1%		-2.0%		-4.1%		-25.9%		-15.2%		-0.8%		39.7%		17.2%		15.6%		18.6%		17.2%

						0.4%						15.4%		5.3%		4.9%		5.1%		9.5%		6.5%		7.9%		-0.9%		0.7%		-0.0%		-2.1%		3.0%		0.6%		10.3%		3.9%		6.8%		7.7%		-35.5%		-15.4%		-8.0%		63.7%		21.2%		26.0%		26.0%		23.9%

		EBITDA

		Australia		4.096		7.211						9.697				11.099		11.099		6.111		10.968		17.079		2.876		8.295		11.171		2.427		8.573		11.000		4.473		7.794		12.267		6.288		1.594		7.882		7.725		6.425		14.150				14.150		14.150

		Europe		1.412		2.179						1.870				2.301		2.301		0.980		1.908		2.888		1.238		-0.375 		0.863		0.413		0.393		0.806		1.158		-0.252 		0.906		0.722		0.662		1.384		0.412		0.840		1.252				1.252		1.252

		USA		0.719		1.065						0.923				1.234		1.234		-0.065 		1.625		1.560		0.553		0.065		0.618		0.297		0.301		0.598		0.305		0.355		0.660		0.311		0.351		0.662		0.317		0.431		0.748				0.748		0.748

		Brazil		-2.483 		-1.011 						-0.759 				-0.195 		-0.195 		0.924		-1.265 		-0.341 		0.339		-0.396 		-0.057 		0.428		-0.717 		-0.289 		0.421		-0.139 		0.282		-0.202 		-0.389 		-0.591 		0.054		0.630		0.684				0.684		0.684

		Other		1.830		-0.217 						-1.025 				-0.078 		-0.078 		-0.032 		-0.079 		-0.111 		-0.063 		-0.037 		-0.100 		0.004		0.029		0.033		0.035		0.027		0.062		0.000		0.454		0.454		0.000		0.000						0.000

				5.574		9.227		0.000		0.000		10.706		0.000		14.361		14.361		7.918		13.157		21.075		4.943		7.552		12.495		3.569		8.579		12.148		6.392		7.785		14.177		7.119		2.672		9.791		8.508		8.326		16.834		0.000		16.834		16.834

																																																						71.9%						0.0%

		Operating Expenses		-24.143 		-21.924 		-17.295 		-20.983 		-27.572 		-18.769 		-6.343 		-25.112 		-13.657 		-11.357 		-25.014 		-15.725 		-16.221 		-31.946 		-16.366 		-17.055 		-33.421 		-16.216 		-19.435 		-35.651 		-19.342 		-14.504 		-33.846 		-15.347 		-18.070 		-33.417 		-46.335 		-8.343 		-54.677 

		% Growth				-9.2%						25.8%				-69.8%		-8.9%		-27.2%		79.1%		-0.4%		15.1%		42.8%		27.7%		4.1%		5.1%		4.6%		-0.9%		14.0%		6.7%		19.3%		-25.4%		-5.1%		-20.7%		24.6%		-1.3%		201.9%		-53.8%		63.6%



		% Margin

		Australia		20.97%		37.96%		0.00%		0.00%		43.26%		0.00%		87.43%		46.71%		51.78%		95.68%		73.41%		23.01%		64.65%		44.10%		20.73%		59.71%		42.20%		31.30%		48.04%		40.20%		40.88%		14.11%		29.54%		57.40%		44.86%		50.94%		0.00%		66.29%		36.44%

		Europe		8.92%		13.13%		0.00%		0.00%		9.58%		0.00%		23.45%		12.00%		8.91%		14.38%		11.90%		11.84%		-2.95%		3.73%		3.81%		2.83%		3.26%		10.01%		-1.91%		3.66%		5.63%		8.42%		6.69%		3.42%		5.23%		4.46%		0.00%		6.79%		3.73%

		USA		4.66%		6.56%		0.00%		0.00%		5.23%		0.00%		10.90%		6.27%		-0.71%		13.89%		7.47%		6.51%		0.63%		3.28%		3.61%		3.08%		3.33%		3.45%		3.43%		3.44%		3.51%		6.10%		4.53%		3.45%		3.85%		3.67%		0.00%		5.98%		3.28%

		Brazil		-44.84%		-21.58%		0.00%		0.00%		-13.43%		0.00%		-6.24%		-3.31%		35.28%		-43.13%		-6.14%		11.83%		-10.52%		-0.86%		15.31%		-25.24%		-5.13%		17.95%		-5.11%		5.57%		-6.98%		-15.55%		-10.95%		2.58%		19.13%		12.70%		0.00%		16.01%		8.80%

		Other		2079.55%		-193.75%		0.00%		0.00%		-940.37%		0.00%		-165.96%		-59.54%		-45.71%		-149.06%		-90.24%		-136.96%		-72.55%		-103.09%		7.84%		58.00%		32.67%		64.81%		81.82%		71.26%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				9.88%		16.30%		0.00%		0.00%		16.39%		0.00%		38.81%		20.92%		22.85%		33.38%		28.45%		14.39%		19.02%		16.87%		10.61%		20.97%		16.30%		17.23%		18.32%		17.81%		17.81%		9.75%		14.53%		23.14%		18.55%		20.62%		0.00%		29.76%		16.36%

		D&A

		Australia		-2.423 		-2.629 		-2.604 		-2.604 		-2.604 				-2.890 		-2.890 		-1.885 		-1.783 		-3.668 		-1.822 		-1.901 		-3.723 		-1.853 		-1.783 		-3.636 		-1.812 		-1.644 		-3.456 		-1.807 		-1.931 		-3.738 		-1.965 		-2.081 		-4.046 				-4.046 		-4.046 

		Europe		-0.068 		-0.063 		-0.061 		-0.061 		-0.061 				-0.204 		-0.204 		-0.113 		-0.108 		-0.221 		-0.108 		-0.103 		-0.211 		-0.038 		-0.026 		-0.064 		-0.021 		-0.015 		-0.036 		-0.236 		-0.416 		-0.652 		-0.013 		-0.252 		-0.265 				-0.265 		-0.265 

		USA		-0.013 		-0.012 		-0.016 		-0.016 		-0.016 				-0.039 		-0.039 		-0.026 		-0.025 		-0.051 		-0.026 		-0.026 		-0.052 		-0.024 		-0.035 		-0.059 		-0.040 		-0.043 		-0.083 		-0.047 		-0.155 		-0.202 		-0.042 		-0.107 		-0.149 				-0.149 		-0.149 

		Brazil		-0.088 		-0.053 		-0.065 		-0.065 		-0.065 				-0.082 		-0.082 		-0.041 		-0.043 		-0.084 		-0.050 		-0.053 		-0.103 		-0.046 		-0.055 		-0.101 		-0.043 		-0.045 		-0.088 		-0.041 		-0.034 		-0.075 		-0.064 		-0.051 		-0.115 				-0.115 		-0.115 

		Other		0.000		-0.001 		-0.003 		-0.003 		-0.003 				-0.011 		-0.011 		-0.002 		-0.003 		-0.005 		-0.002 		-0.003 		-0.005 		-0.004 		-0.004 		-0.008 		-0.003 		-0.003 		-0.006 		0.000		0.000				0.000		0.000						0.000

				-2.592 		-2.758 		-2.749 		-2.749 		-2.749 		0.000		-3.226 		-3.226 		-2.067 		-1.962 		-4.029 		-2.008 		-2.086 		-4.094 		-1.965 		-1.903 		-3.868 		-1.919 		-1.750 		-3.669 		-2.131 		-2.536 		-4.667 		-2.084 		-2.491 		-4.575 		0.000		-4.575 		-4.575 

		% to Sales

		Australia		-12.41%		-13.84%		-25.06%		-21.65%		-11.62%		0.00%		-22.76%		-12.16%		-15.97%		-15.55%		-15.77%		-14.58%		-14.82%		-14.70%		-15.83%		-12.42%		-13.95%		-12.68%		-10.13%		-11.33%		-11.75%		-17.09%		-14.01%		-14.60%		-14.53%		-14.56%		0.00%		-18.96%		-10.42%

		Europe		-0.43%		-0.38%		-0.69%		-0.57%		-0.31%		0.00%		-2.08%		-1.06%		-1.03%		-0.81%		-0.91%		-1.03%		-0.81%		-0.91%		-0.35%		-0.19%		-0.26%		-0.18%		-0.11%		-0.15%		-1.84%		-5.29%		-3.15%		-0.11%		-1.57%		-0.94%		0.00%		-1.44%		-0.79%

		USA		-0.08%		-0.07%		-0.20%		-0.17%		-0.09%		0.00%		-0.34%		-0.20%		-0.28%		-0.21%		-0.24%		-0.31%		-0.25%		-0.28%		-0.29%		-0.36%		-0.33%		-0.45%		-0.42%		-0.43%		-0.53%		-2.69%		-1.38%		-0.46%		-0.96%		-0.73%		0.00%		-1.19%		-0.65%

		Brazil		-1.59%		-1.13%		-2.40%		-2.21%		-1.15%		0.00%		-2.62%		-1.39%		-1.57%		-1.47%		-1.51%		-1.74%		-1.41%		-1.55%		-1.65%		-1.94%		-1.79%		-1.83%		-1.66%		-1.74%		-1.42%		-1.36%		-1.39%		-3.06%		-1.55%		-2.14%		0.00%		-2.69%		-1.48%

		Other		0.00%		-0.89%		-6.67%		-4.69%		-2.75%		0.00%		-23.40%		-8.40%		-2.86%		-5.66%		-4.07%		-4.35%		-5.88%		-5.15%		-7.84%		-8.00%		-7.92%		-5.56%		-9.09%		-6.90%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				-4.60%		-4.87%		-9.15%		-7.79%		-4.21%		0.00%		-8.72%		-4.70%		-5.96%		-4.98%		-5.44%		-5.84%		-5.25%		-5.53%		-5.84%		-4.65%		-5.19%		-5.17%		-4.12%		-4.61%		-5.33%		-9.25%		-6.93%		-5.67%		-5.55%		-5.60%		0.00%		-8.09%		-4.45%

		EBIT

		Australia		1.673		4.582		7.093		7.093		7.093		3.691		2.495		6.186		4.334		3.442		7.776		1.054		6.394		7.448		0.574		6.790		7.364		2.661		6.150		8.811		4.481		-0.337 		4.144		5.760		4.344		10.104		0.000		10.104		10.104

		Europe		1.344		2.116		1.809		1.809		1.809		0.794		1.306		2.100		0.867		1.801		2.668		1.130		-0.478 		0.652		0.375		0.367		0.742		1.137		-0.267 		0.870		0.486		0.246		0.732		0.399		0.588		0.987		0.000		0.987		0.987

		USA		0.706		1.053		0.907		0.907		0.907		0.431		0.764		1.195		-0.091 		1.600		1.509		0.527		0.039		0.566		0.273		0.266		0.539		0.265		0.312		0.577		0.264		0.196		0.460		0.275		0.324		0.599		0.000		0.599		0.599

		Brazil		-2.571 		-1.064 		-0.824 		-0.824 		-0.824 		-0.607 		0.337		-0.270 		-0.961 		0.542		-0.419 		0.289		-0.449 		-0.160 		0.382		-0.772 		-0.390 		0.378		-0.184 		0.194		-0.243 		-0.423 		-0.666 		-0.010 		0.579		0.569		0.000		0.569		0.569

		Other		1.830		-0.218 		-1.516 		-1.516 		-1.516 		-0.437 		0.348		-0.089 		-0.034 		-0.082 		-0.116 		-0.065 		-0.040 		-0.105 		0.000		0.025		0.025		0.032		0.024		0.056		0.000		0.454		0.454		0.000		0.000		0.000		0.000		0.000		0.000

				2.982		6.469		7.469		7.469		7.469		3.872		5.250		9.122		4.115		7.303		11.418		2.935		5.466		8.401		1.604		6.676		8.280		4.473		6.035		10.508		4.988		0.136		5.124		6.424		5.835		12.259		0.000		12.259		12.259

		1h/2h						100.0%		100.0%				42.4%		57.6%				36.0%		64.0%				34.9%		65.1%				19.4%		80.6%				42.6%		57.4%				97.3%		2.7%				52.4%		47.6%				0.0%		100.0%

		% Margin

		Australia		8.57%		24.12%		68.27%		58.97%		31.64%		33.36%		19.65%		26.04%		36.73%		30.03%		33.43%		8.43%		49.83%		29.40%		4.90%		47.29%		28.25%		18.62%		37.90%		28.88%		29.14%		-2.98%		15.53%		42.80%		30.33%		36.37%		0.00%		47.34%		26.02%

		Europe		8.49%		12.75%		20.35%		17.03%		9.27%		8.48%		13.31%		10.95%		7.89%		13.57%		11.00%		10.81%		-3.76%		2.82%		3.46%		2.64%		3.00%		9.82%		-2.03%		3.52%		3.79%		3.13%		3.54%		3.32%		3.66%		3.51%		0.00%		5.35%		2.94%

		USA		4.58%		6.49%		11.30%		9.43%		5.14%		5.15%		6.75%		6.07%		-0.99%		13.68%		7.23%		6.20%		0.38%		3.00%		3.32%		2.73%		3.00%		3.00%		3.01%		3.01%		2.98%		3.41%		3.15%		3.00%		2.89%		2.94%		0.00%		4.78%		2.63%

		Brazil		-46.43%		-22.72%		-30.39%		-28.04%		-14.58%		-21.88%		10.78%		-4.58%		-36.69%		18.48%		-7.55%		10.08%		-11.92%		-2.41%		13.66%		-27.17%		-6.92%		16.11%		-6.77%		3.83%		-8.40%		-16.91%		-12.34%		-0.48%		17.58%		10.56%		0.00%		13.32%		7.32%

		Other		2079.55%		-194.64%		-3368.89%		-2368.75%		-1390.83%		-520.24%		740.43%		-67.94%		-48.57%		-154.72%		-94.31%		-141.30%		-78.43%		-108.25%		0.00%		50.00%		24.75%		59.26%		72.73%		64.37%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				5.29%		11.43%		24.85%		21.18%		11.43%		12.23%		14.19%		13.29%		11.87%		18.53%		15.41%		8.54%		13.77%		11.34%		4.77%		16.32%		11.11%		12.06%		14.20%		13.20%		12.48%		0.50%		7.61%		17.47%		13.00%		15.01%		0.00%		21.67%		11.91%



		Net interest		-0.781 		-0.629 		-0.267 		-0.232 		-0.499 		-0.215 		-0.207 		-0.422 		-0.166 		-0.157 		-0.323 		-0.110 		-0.100 		-0.210 		-0.063 		-0.072 		-0.135 		-0.027 		0.003		-0.024 		-0.035 		0.026		-0.009 		-0.040 		-0.011 		-0.051 				-0.051 		-0.051 

		Tax		-0.234 		-1.150 		-0.063 		-0.939 		-1.002 		-0.922 		-1.578 		-2.500 		-0.941 		-2.591 		-3.532 		-0.805 		-1.810 		-2.615 		-0.391 		-2.093 		-2.484 		-1.320 		-1.835 		-3.155 		-1.456 		0.578		-0.878 		-1.783 		-1.484 		-3.267 				-3.267 		-3.267 

		Effective tax		10.6%		19.7%		0.9%		13.0%		14.4%		25.2%		31.3%		28.7%		23.8%		36.3%		31.8%		28.5%		33.7%		31.9%		25.4%		31.7%		30.5%		29.7%		30.4%		30.1%		29.4%		-356.8%		17.2%		27.9%		25.5%		26.8%		ERROR:#DIV/0!		26.8%		26.8%



		NPAT		1.967		4.690		7.139		6.298		5.968		2.735		3.465		6.200		3.008		4.555		7.563		2.020		3.556		5.576		1.150		4.511		5.661		3.126		4.203		7.329		3.497		0.740		4.237		4.601		4.340		8.941		0.000		8.941		8.941								2.3 to 2.5

		1h/2h split						119.6%		105.5%				44.1%		55.9%				39.8%		60.2%				36.2%		63.8%				20.3%		79.7%				42.7%		57.3%				82.5%		17.5%				51.5%		48.5%				0.0%		100.0%										5.500		0.195392306

		% Growth				138.43%						27.25%						3.89%						21.98%		-32.85%		-21.93%		-26.27%		-43.07%		26.86%		1.52%		171.83%		-6.83%		29.46%		11.87%		-82.39%		-42.19%		31.57%		486.49%		111.02%		-100.00%		106.01%		0.00%		0.2199481512

																																																		0.000

		OTHER

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		% Growth				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-17.7%		-1.3%		-9.7%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Non-Amalgam		29.893		31.134						37.147		18.699		23.179		41.876		22.112		27.421		49.533		24.036		27.863		51.900		24.883		30.220		55.103		27.844		33.458		61.302		31.685		22.483		54.170		31.538		37.656		69.231		38.535		52.629		89.431

		% Growth				4.2%						19.3%						12.7%		18.3%		18.3%		18.3%		8.7%		1.6%		4.8%		3.5%		8.5%		6.2%		11.9%		10.7%		11.2%		13.8%		-32.8%		-11.6%		-0.5%		67.5%		27.8%		22.2%		39.8%		29.2%

		Sales by region

		APAC																												13.000		6.100		6.900		13.000		7.000		7.700		14.700		7.800		6.400		14.200		8.700		7.500		16.200		7.900		8.300		16.200

		Middle East																												6.800		3.000		3.400		6.400		4.700		4.000		8.700		4.400		2.500		6.900		2.000		4.100		6.100		5.600		0.500		6.100

		North America																												18.900		8.200		9.800		18.000		8.800		10.400		19.200		8.800		5.800		14.600		9.200		11.200		20.400		10.300		10.100		20.400

		South America																												9.800		4.100		5.100		9.200		3.800		5.600		9.400		4.500		3.500		8.000		3.300		4.300		7.600		6.000		1.600		7.600

		Europe																												25.600		12.200		15.700		27.900		12.800		14.800		27.600		14.500		9.200		23.700		13.600		17.700		31.300		16.500		14.800		31.300

																														74.100		33.600		40.900		74.500		37.100		42.500		79.600		40.000		27.400		67.400		36.800		44.800		81.600		46.300		35.300		81.600

		% Growth

		APAC																																		0.0%		14.8%		11.6%		13.1%		11.4%		-16.9%		-3.4%		11.5%		17.2%		14.1%		-9.2%		10.7%		0.0%

		Middle East																																		-5.9%		56.7%		17.6%		35.9%		-6.4%		-37.5%		-20.7%		-54.5%		64.0%		-11.6%		180.0%		-87.8%		0.0%

		North America																																		-4.8%		7.3%		6.1%		6.7%		0.0%		-44.2%		-24.0%		4.5%		93.1%		39.7%		12.0%		-9.8%		0.0%

		South America																																		-6.1%		-7.3%		9.8%		2.2%		18.4%		-37.5%		-14.9%		-26.7%		22.9%		-5.0%		81.8%		-62.8%		0.0%

		Europe																																		9.0%		4.9%		-5.7%		-1.1%		13.3%		-37.8%		-14.1%		-6.2%		92.4%		32.1%		21.3%		-16.4%		0.0%

																																				0.5%		10.4%		3.9%		6.8%		7.8%		-35.5%		-15.3%		-8.0%		63.5%		21.1%		25.8%		-21.2%		0.0%

		WORKING CAPITAL

		Operating cash ($m)		2.715		3.675						3.994						5.037						6.001						5.754		8.246		8.246		8.246		6.068		6.481		6.481		6.058		6.153		6.153		11.059		10.559		10.559		8.000		10.559		10.559

		Accounts receivable ($m)		9.203		10.862						11.897						13.285						14.454						15.451		16.225		16.225		16.225		15.059		17.780		17.780		14.203		9.605		9.605		13.910		18.486		18.486		18.000		18.486		18.486

		Inventories ($m)		13.633		15.235						14.369						16.568						18.365						17.135		14.558		14.558		14.558		17.501		17.242		17.242		20.655		20.656		20.656		18.077		21.509		21.509		22.000		21.509		21.509

		Other current assets ($m)		1.175		1.309						2.167						0.668						0.550						0.818		0.750		0.750		0.750		1.376		1.100		1.100		2.716		2.630		2.630		1.154		1.790		1.790				1.790		1.790

		Accounts payable ($m)		2.367		2.603						1.881						3.600						2.308						2.457		3.957		2.939		2.939		5.283		6.249		6.249		7.562		3.364		3.364		5.698		9.286		9.286				9.286		9.286

		Other current liabilities ($m)		11.142		12.672						11.383						9.015						9.426						7.047		3.545		4.777		4.777		3.712		4.730		4.730		4.730		2.477		2.477		3.365		5.335		5.335				5.335		5.335

		Net working capital ($m)		40.235		46.356						45.691						48.173						51.104						48.662		47.281		47.495		47.495		48.999		53.582		53.582		55.924		44.885		44.885		53.263		66.965		66.965		48.000		66.965		66.965

		% to sales		71.3%		81.9%						69.9%						70.2%						69.0%						65.7%						63.7%		132.1%		126.1%		67.3%		139.9%		163.7%		66.6%		144.9%		149.2%		82.0%		103.6%		118.4%		65.1%



		Working Capital changes $

		Operating cash				0.96						0.32						1.04						0.96						-0.25						2.49		-2.18		0.41		-1.77		-0.42		0.09		-0.33		4.91		-0.50		4.41		-2.56		2.56		0.00

		Accounts receivable				1.66						1.04						1.39						1.17						1.00						0.77		-1.17		2.72		1.56		-3.58		-4.60		-8.18		4.31		4.58		8.88		-0.49		0.49		0.00

		Inventories				1.60						-0.87						2.20						1.80						-1.23						-2.58		2.94		-0.26		2.68		3.41		0.00		3.41		-2.58		3.43		0.85		0.49		-0.49		0.00

		Other current assets				0.13						0.86						-1.50						-0.12						0.27						-0.07		0.63		-0.28		0.35		1.62		-0.09		1.53		-1.48		0.64		-0.84		-1.79		1.79		0.00

		Accounts payable				0.24						-0.72						1.72						-1.29						0.15						0.48		2.34		0.97		3.31		1.31		-4.20		-2.89		2.33		3.59		5.92		-9.29		9.29		0.00

		Other current liabilities				1.53						-1.29						-2.37						0.41						-2.38						-2.27		-1.07		1.02		-0.05		0.00		-2.25		-2.25		0.89		1.97		2.86		-5.34		5.34		0.00

		Net working capital				6.12						-0.66						2.48						2.93						-2.44						-1.17		1.50		4.58		6.09		2.34		-11.04		-8.70		8.38		13.70		22.08		-18.97		18.97		0.00



		Working Capital Days

		Operating cash		17.57		23.70						22.31						26.78						29.57						28.36		44.76		36.79		40.38		29.85		27.83		29.72		27.67		40.97		33.33		54.90		42.93		47.20		31.51		34.06		37.45

		Accounts receivable		59.56		70.04						66.47						70.63						71.22						76.14		88.06		72.38		79.45		74.07		76.36		81.53		64.86		63.95		52.04		69.05		75.16		82.64		70.90		59.63		65.57

		Inventories		88.22		98.23						80.28						88.08						90.49						84.44		79.01		64.94		71.29		86.08		74.05		79.06		94.33		137.53		111.90		89.74		87.45		96.16		86.65		69.39		76.29

		Other current assets		7.60		8.44						12.11						3.55						2.71						4.03		4.07		3.35		3.67		6.77		4.72		5.04		12.40		17.51		14.25		5.73		7.28		8.00		0.00		5.77		6.35

		Accounts payable		15.32		16.78						10.51						19.14						11.37						12.11		21.48		13.11		14.39		25.99		26.84		28.66		34.53		22.40		18.22		28.29		37.76		41.51		0.00		29.96		32.94

		Other current liabilities		72.10		81.71						63.60						47.93						46.44						34.73		19.24		21.31		23.39		18.26		20.31		21.69		21.60		16.49		13.42		16.71		21.69		23.85		0.00		17.21		18.92

		Net working capital		85.53		101.92						107.06						121.98						136.17						146.14		175.18		143.03		157.01		152.53		135.81		145.01		143.12		221.06		179.88		174.43		153.38		168.64		189.06		121.69		133.80



		Working Capital Day changes #

		Operating cash				6.13						-1.38						4.46						2.79						-1.21		16.40		-7.97		12.02		-10.53		-2.01		-10.66		-2.05		13.30		3.62		21.57		-11.97		13.87		-15.69		2.55		-9.75

		Accounts receivable				10.48						-3.57						4.16						0.59						4.92		11.92		-15.68		3.31		-5.38		2.29		2.08		-16.67		-0.91		-29.50		17.02		6.11		30.61		-11.74		-11.26		-17.07

		Inventories				10.01						-17.95						7.80						2.41						-6.05		-5.43		-14.07		-13.15		14.79		-12.03		7.77		15.26		43.20		32.84		-22.16		-2.29		-15.75		-9.50		-17.27		-19.87

		Other current assets				0.84						3.67						-8.56						-0.84						1.32		0.04		-0.72		-0.36		3.10		-2.04		1.37		7.36		5.11		9.20		-8.52		1.55		-6.25		-8.00		5.77		-1.65

		Accounts payable				1.47						-6.27						8.63						-7.77						0.74		9.37		-8.37		2.28		11.59		0.85		14.26		5.88		-12.14		-10.43		10.06		9.47		23.29		-41.51		29.96		-8.58

		Other current liabilities				9.60						-18.11						-15.67						-1.48						-11.72		-15.49		2.07		-11.33		-5.13		2.06		-1.70		-0.09		-5.11		-8.27		3.29		4.99		10.43		-23.85		17.21		-4.93

		Net working capital				16.38						5.15						14.91						14.20						9.97		29.05		-32.15		10.88		-4.49		-16.71		-12.00		-1.89		77.94		34.86		-5.45		-21.05		-11.24		20.42		-67.37		-34.84



		CURRENCY

		Constant currency comments

		Australia		-4.6%		-2.7%						2.7%						12.9%						-15.4%						11.3%						4.9%		17.8%		7.5%		12.1%		3.2%		-33.1%		-16.1%		-10.5%		14.3%				31.0%		-29.1%

		Europe		13.6%		7.0%						-0.1%						1.7%						19.9%						0.0%						0.6%		6.7%		-11.5%		-3.5%		9.0%		-43.8%		-19.1%		-6.9%		11.3%				28.7%		-21.5%

		USA		21.0%		3.3%						-2.8%						2.1%						-7.8%						-6.5%						-1.7%		0.1%		-2.8%		-1.5%		-5.0%		-48.8%		-28.6%		9.4%		-14.5%				13.0%		-10.7%

		Brazil		11.5%		-4.3%						20.7%						10.9%						14.1%						7.6%						-9.0%		-6.0%		-1.0%		-3.5%		21.0%		11.7%		16.0%		3.1%		-3.6%				66.9%		-42.5%

		Total		7.8%		1.3%						3.8%																								0.5%		6.2%		-2.1%		2.5%		4.1%		-37.4%		-18.1%		-3.9%		5.8%		-18.1%		-3.9%		-22.8%		-18.1%

		Currency Benefit/(Cost) ($m)

		Australia				-0.008 						2.909						-1.550 						3.163						-0.563 						-0.504 		0.496		0.797		1.293		0.634		0.443		1.077		-0.307 		1.409		1.102		-0.148 		11.195		11.047

		Europe				-0.351 						2.937						-0.667 						1.271						-1.106 						1.455		-0.001 		0.854		0.853		0.220		0.461		0.682		0.083		7.322		7.405		-0.385 		5.823		5.438

		USA				0.303						1.872						1.675						2.723						-0.668 						-0.551 		0.611		0.874		1.485		0.456		0.446		0.902		-0.508 		6.283		5.775		-0.119 		2.509		2.389

		Brazil				-0.615 						-0.004 						-0.366 						-1.180 						0.658						-0.398 		-0.282 		-0.092 		-0.375 		0.054		-0.535 		-0.480 		-0.890 		0.881		-0.009 		0.006		2.380		2.386

						-0.671 						7.714						-0.907 						5.977						-1.679 						0.002		0.824		2.433		3.256		1.365		0.815		2.180		-1.623 		15.896		14.273		-0.646 		21.906		21.260

		FREE CASHFLOW

		Operating Cashflow		5.607		7.642		2.559		5.139		7.698		1.991		6.788		8.779		1.130		7.649		8.779		1.556		7.816		9.372		5.719		5.571		11.290		4.181		6.322		10.503		4.719		2.311		6.968		8.596		3.805		12.401				12.401		12.401

		Capex		-3.911 		-5.042 		-2.467 		-2.109 		-4.576 		-2.569 		-1.861 		-4.430 		-1.732 		-2.698 		-4.430 		-2.125 		-3.198 		-5.323 		-2.091 		-2.036 		-4.127 		-2.606 		-3.088 		-5.694 		-3.269 		-1.355 		-4.562 		-1.044 		-2.903 		-3.947 				-3.947 		-3.947 

		FCF		1.696		2.600		0.092		3.030		3.122		-0.578 		4.927		4.349		-0.602 		4.951		4.349		-0.569 		4.618		4.049		3.628		3.535		7.163		1.575		3.234		4.809		1.450		0.956		2.406		7.552		0.902		8.454		0.000		8.454		8.454



		Net Debt		0.925		0.994						2.037						3.001						3.001						2.754						6.246		6.068		6.481		6.481		6.058		6.153		4.653		0.000		10.559		10.559		0.000		10.559		10.559		1.269288631		0.6292238852

		Operating lease rental		0.307		0.338						0.514						0.490						0.490						0.518						0.742		0.369		0.423		0.760		0.382		0.262

		Capitalised Value				3.980						6.868						6.319						6.319						6.100						7.869						10.098						1.142		0.549		1.571		1.571				1.571		1.571



		$ Product Mix

		Sales $m

		Amalgam		26.509		25.473						28.184		12.948		13.829		26.777		12.547		11.997		24.544		10.322		11.845		22.167		8.743		10.691		19.433		9.259		9.037		18.296		8.278		4.928		13.206		5.224		7.229		12.453		7.799		3.944		11.743

		USA																												7.758

		Non-Amalgam		29.893		31.134						37.147		18.699		23.179		41.876		22.112		27.421		49.533		24.036		27.863		51.900		24.883		30.220		55.103		27.844		33.458		61.302		31.685		22.483		54.170		31.538		37.656		69.231		38.535		52.629		89.431

		Whitening		11.844		12.163						14.710						15.336		8.516		10.250		18.766		8.832		10.568		19.400		8.642		11.266		19.908		9.182		12.313		21.495		10.679		7.445		18.124		12.394		14.158		26.552		14.712		24.187		38.898

		Aesthetics		12.408		13.880						16.579						20.166		10.852		13.271		24.123		12.307		13.801		26.108		13.316		15.715		29.030		15.662		18.105		33.767		18.058		12.867		30.925		16.325		20.353		36.678		21.010		22.489		43.500

		Equipment		5.640		5.091						5.858						6.374		2.994		3.650		6.644		2.994		3.398		6.392		2.925		3.240		6.165		2.964		3.076		6.040		2.842		2.278		5.121		2.819		3.182		6.001		3.259		3.775		7.034

		TOTAL SALES		56.402		56.607						65.331		31.647		37.008		68.653		34.659		39.418		74.077		34.358		39.708		74.067		33.625		40.910		74.536		37.103		42.495		79.598		39.963		27.411		67.376		36.762		44.885		81.684		46.335		56.573		101.175

		% Product Mix

		Amalgam		47.0%		45.0%						43.1%		40.9%		37.4%		39.0%		36.2%		30.4%		33.1%		30.0%		29.8%		29.9%		26.0%		26.1%		26.1%		25.0%		21.3%		23.0%		20.7%		18.0%		19.6%		14.2%		16.1%		15.2%		16.8%		7.0%		11.6%

		USA																												35.0%

		Non-Amalgam		53.0%		55.0%						56.9%		59.1%		62.6%		61.0%		63.8%		69.6%		66.9%		70.0%		70.2%		70.1%		74.0%		73.9%		73.9%		75.0%		78.7%		77.0%		79.3%		82.0%		80.4%		85.8%		83.9%		84.8%		83.2%		93.0%		88.4%

		Whitening		21.0%		21.5%						22.5%		0.0%		0.0%		22.3%		24.6%		26.0%		25.3%		25.7%		26.6%		26.2%		25.7%		27.5%		26.7%		24.7%		29.0%		27.0%		26.7%		27.2%		26.9%		33.7%		31.5%		32.5%		31.8%		42.8%		38.4%

		Aesthetics		22.0%		24.5%						25.4%		0.0%		0.0%		29.4%		31.3%		33.7%		32.6%		35.8%		34.8%		35.2%		39.6%		38.4%		38.9%		42.2%		42.6%		42.4%		45.2%		46.9%		45.9%		44.4%		45.3%		44.9%		45.3%		39.8%		43.0%

		Equipment		10.0%		9.0%						9.0%		0.0%		0.0%		9.3%		8.6%		9.3%		9.0%		8.7%		8.6%		8.6%		8.7%		7.9%		8.3%		8.0%		7.2%		7.6%		7.1%		8.3%		7.6%		7.7%		7.1%		7.3%		7.0%		6.7%		7.0%

				100.0%		100.0%						100.0%		40.9%		37.4%		100.0%		100.7%		99.4%		100.0%		100.3%		99.8%		100.0%		100.0%		100.0%		100.0%		99.9%		100.1%		100.0%		99.7%		100.4%		100.0%		100.0%		100.1%		100.0%		101.0%		96.1%		100.0%

		% Growth

		Amalgam				-3.9%						10.6%						-5.0%		-3.1%		-13.2%		-8.3%		-17.7%		-1.3%		-9.7%		-15.3%		-9.7%		-12.3%		5.9%		-15.5%		-5.9%		-10.6%		-45.5%		-27.8%		-36.9%		46.7%		-5.7%		49.3%		-45.4%		-5.7%

		Non-Amalgam				4.2%						19.3%						12.7%		18.3%		18.3%		18.3%		8.7%		1.6%		4.8%		3.5%		8.5%		6.2%		11.9%		10.7%		11.2%		13.8%		-32.8%		-11.6%		-0.5%		67.5%		27.8%		22.2%		39.8%		29.2%

		Whitening				2.7%						20.9%						4.3%						22.4%		3.7%		3.1%		3.4%		-2.2%		6.6%		2.6%		6.3%		9.3%		8.0%		16.3%		-39.5%		-15.7%		16.1%		90.2%		46.5%		18.7%		70.8%		46.5%

		Aesthetics				11.9%						19.4%						21.6%						19.6%		13.4%		4.0%		8.2%		8.2%		13.9%		11.2%		17.6%		15.2%		16.3%		15.3%		-28.9%		-8.4%		-9.6%		58.2%		18.6%		28.7%		10.5%		18.6%

		Equipment				-9.7%						15.1%						8.8%						4.2%		0.0%		-6.9%		-3.8%		-2.3%		-4.7%		-3.6%		1.3%		-5.1%		-2.0%		-4.1%		-25.9%		-15.2%		-0.8%		39.7%		17.2%		15.6%		18.6%		17.2%

						0.4%						15.4%						5.1%		9.5%		6.5%		7.9%		-0.9%		0.7%		-0.0%		-2.1%		3.0%		0.6%		10.3%		3.9%		6.8%		7.7%		-35.5%		-15.4%		-8.0%		63.7%		21.2%		26.0%		26.0%		23.9%

		We said (in AUD)…

		Amalgam																						-7.2%						-9.0%						-12.9%		5.7%				-5.8%		-10.6%

		Whitening																						22.9%						4.0%						2.0%		6.1%						16.3%

		Aesthetics																(GI & Comp)						+28.2%+15.6%						9.0%						10.5%		17.7%						15.3%

		Equipment																						5.0%						-3.0%						-4.2%		1.3%						-4.1%







Charts

						Aesthetics		Whitening		Equipment		Amalgam				Gross Margin		EBITDA Margin		AUDUSD				Aesthetics		Whitening		Equipment		Amalgam		Gross Margin						EBIT FY20		5.12

				FY12		12.408		11.844		5.640		26.509				52.69%		9.88%		1.0244				12.408		11.844		5.640		26.509		52.69%						Gross Profit		6.61																																										AUDUSD

				FY13		13.880		12.163		5.091		25.473				55.03%		16.30%		0.9137				13.880		12.163		5.091		25.473		55.03%						FX		-   0.72

				FY14		16.579		14.710		5.858		28.184				58.59%		16.39%		0.9432				16.579		14.710		5.858		28.184		58.59%						Opex		1.15																																										Date		Open		High		Low		Close		+/-		%

				FY15		20.166		15.336		6.374		26.777				57.49%		20.92%		0.7707				20.166		15.336		6.374		26.777		57.49%						D&A		0.09																																										30-Jun-21		0.7596		0.7901		0.7477		0.7498

				FY16		24.123		18.766		6.644		24.544				62.22%		28.45%		0.7452				24.123		18.766		6.644		24.544		62.22%						EBIT FY21		12.26																																										30-Sep-20		0.6902		0.7414		0.6877		0.7267		0.0363		5.2578

				FY17		26.108		19.400		6.392		22.167				60.00%		16.87%		0.7687				26.108		19.400		6.392		22.167		60.00%																																																		30-Jun-20		0.6134		0.7064		0.598		0.6904		0.0765		12.4531

				FY18		29.030		19.908		6.165		19.433				61.14%		16.30%		0.7407				29.030		19.908		6.165		19.433		61.14%																																																		31-Mar-20		0.7021		0.7031		0.5508		0.6139		-0.0876		-12.4886

				FY19		33.767		21.495		6.040		18.296				62.60%		17.81%		0.7022				33.767		21.495		6.040		18.296		62.60%

				FY20		30.925		18.124		5.121		13.206				64.77%		14.53%		0.6904				30.925		18.124		5.121		13.206		64.77%																																																		31-Dec-19		0.6749		0.7032		0.6671		0.7016		0.0266		3.9417

				FY21		36.678		26.552		6.001		12.453				61.55%		20.62%		0.7498				36.678		26.552		6.001		12.453		61.55%																																																		30-Sep-19		0.7033		0.7083		0.6677		0.675		-0.0272		-3.8786

																																																																																		30-Jun-19		0.7122		0.7206		0.6832		0.7022		-0.0074		-1.0484

																																																																																		31-Mar-19		0.705		0.7295		0.6747		0.7096		0.0043		0.6068



																																																																																		31-Dec-18		0.7228		0.7394		0.7017		0.7053		-0.0165		-2.279

																																																																																		30-Sep-18		0.7412		0.7485		0.7085		0.7218		-0.0189		-2.5503

																																																																																		30-Jun-18		0.7686		0.7813		0.7323		0.7407		-0.0273		-3.5579

																																																																																		31-Mar-18		0.7804		0.8136		0.7643		0.768		-0.0124		-1.5895



																																																																																		31-Dec-17		0.7835		0.7897		0.7502		0.7804		-0.0031		-0.3976

																																																																																		30-Sep-17		0.7684		0.8125		0.7571		0.7835		0.0149		1.9365

																																																																																		30-Jun-17		0.7634		0.7712		0.7329		0.7687		0.0056		0.7379

																																																																																		31-Mar-17		0.722		0.775		0.7165		0.763		0.0427		5.9345



																																																																																		31-Dec-16		0.7658		0.7778		0.716		0.7203		-0.0457		-5.9638

																																																																																		30-Sep-16		0.7451		0.7758		0.7408		0.766		0.0207		2.7817

																																																																																		30-Jun-16		0.7658		0.7834		0.7145		0.7452		-0.0206		-2.6848

																																																																																		31-Mar-16		0.7286		0.7723		0.6827		0.7658		0.0367		5.033



																																																																																		31-Dec-15		0.7018		0.7385		0.6998		0.7291		0.0273		3.8908

																																																																																		30-Sep-15		0.7709		0.7739		0.6909		0.7018		-0.0689		-8.9425

																																																																																		30-Jun-15		0.7611		0.8163		0.7533		0.7707		0.0101		1.3259

																																																																																		31-Mar-15		0.8172		0.8295		0.7561		0.7606		-0.056		-6.8524



																																																																																		31-Dec-14		0.8746		0.8913		0.8088		0.8166		-0.0584		-6.6766

																																																																																		30-Sep-14		0.9432		0.9506		0.8684		0.875		-0.0682		-7.2347

																																																																																		30-Jun-14		0.927		0.9463		0.9203		0.9432		0.0167		1.7991

																																																																																		31-Mar-14		0.8916		0.9296		0.866		0.9266		0.0346		3.8744

																																																																																		31-Dec-13		0.9321		0.9758		0.8821		0.892		-0.0405		-4.3478

																																																																																		30-Sep-13		0.9123		0.953		0.8848		0.9325		0.0189		2.0653

																																																																																		30-Jun-13		1.0421		1.0585		0.9113		0.9137		-0.128		-12.2853

																																																																																		31-Mar-13		1.0399		1.06		1.0115		1.0417		0.0023		0.217



																																																																																		31-Dec-12		1.0367		1.0587		1.015		1.0394		0.0012		0.1151

																																																																																		30-Sep-12		1.0266		1.0626		1.0101		1.0382		0.0138		1.3471

																																																																																		30-Jun-12		1.044		1.0476		0.9582		1.0244		-0.0111		-1.0739

																																																																																		31-Mar-12		1.0221		1.0857		1.0148		1.0355		0.0139		1.3626



																																																																																		31-Dec-11		0.9658		1.0753		0.9395		1.0216		0.0553		5.7174

																																																																																		30-Sep-11		1.0722		1.108		0.9623		0.9664		-0.1055		-9.8428

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																										30-Jun-11		1.0329		1.1012		1.029		1.0718		0.0392		3.791

				Revenues				56.402		56.607		65.33		68.655		74.077		74.066		74.535		79.598		67.374		2.25%																																																								31-Mar-11		1.0204		1.0373		0.9712		1.0327		0.0096		0.9383

				COGS				26.685		25.456		27.052		29.182		27.988		29.625		28.966		29.805		23.737		-1.45%

				Gross Profit				29.717		31.151		38.278		39.473		46.089		44.441		45.569		49.793		43.637		4.92%																																																								31-Dec-10		0.9671		1.0253		0.954		1.0231

								52.7%		55.0%		58.6%		57.5%		62.2%		60.0%		61.1%		62.6%		64.8%

				SG&A				24.079		23.48		28.545		29		32.642		32.829		34.398		38.026		33.444		4.19%

								42.7%		41.5%		43.7%		42.2%		44.1%		44.3%		46.2%		47.8%		49.6%

				R&D				0.551		0.928		0.415		0.55		0.68		0.921		1.253		1.015		1.775		15.75%



				Other				1.018		1.009		1.464		1.027		1.604		1.44		1.339		1.132		3.34		16.01%

				Operating Income				1.477		2.976		5.105		5.67		7.134		5.157		4.711		5.951		0.411		-14.78%

				D&A				2.592		2.758		2.749		3.226		4.029		4.094		3.868		3.669		4.667		7.63%





Whitening	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	12.163	14.71	15.336	18.765999999999998	19.399999999999999	19.908000000000001	21.495000000000001	18.124070025000002	26.551762586625003	







Equipment	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	5.0910000000000002	5.8579999999999997	6.3739999999999997	6.6440000000000001	6.3920000000000003	6.165	6.04	5.1205550999999998	6.0012905771999998	







Amalgam	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	25.472999999999999	28.184000000000001	26.777000000000001	24.544	22.167000000000002	19.433	18.295999999999999	13.2056421	12.452920500299999	







EBITDA Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	9.8826282755930639E-2	0.1630010422739237	0.16387570794428286	0.20917631636443085	0.28450126220014299	0.16870088839683528	0.16298383309854433	0.17810749013794316	0.14532312167898601	0.20618026381863386	







Gross Margin	

FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	







Aesthetics	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	13.88	16.579000000000001	20.166	24.123000000000001	26.108000000000001	29.03	33.767000000000003	30.925457775000002	36.677592921150001	





Product Sales $m



Aesthetics	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	12.408440000000001	13.88	16.579000000000001	20.166	24.123000000000001	26.108000000000001	29.03	33.767000000000003	30.925457775000002	36.677592921150001	Whitening	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	11.84442	12.163	14.71	15.336	18.765999999999998	19.399999999999999	19.908000000000001	21.495000000000001	18.124070025000002	26.551762586625003	Equipment	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	5.6402000000000001	5.0910000000000002	5.8579999999999997	6.3739999999999997	6.6440000000000001	6.3920000000000003	6.165	6.04	5.1205550999999998	6.0012905771999998	Amalgam	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	26.508939999999999	25.472999999999999	28.184000000000001	26.777000000000001	24.544	22.167000000000002	19.433	18.295999999999999	13.2056421	12.452920500299999	Gross Margin	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	









Gross Margin % v AUDUSD



Gross Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	0.52687847948654309	0.55030296606426765	0.58591764885963571	0.57494719976695063	0.6221769240115016	0.60001890206032449	0.61137720533977324	0.62600000000000011	0.64768308249473094	0.61546658174825775	AUDUSD	1.0244	0.91369999999999996	0.94320000000000004	0.77070000000000005	0.74519999999999997	0.76870000000000005	0.74070000000000003	0.70220000000000005	0.69040000000000001	0.74980000000000002	







EBITDA Margin % v AUDUSD



EBITDA Margin	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	9.8826282755930639E-2	0.1630010422739237	0.16387570794428286	0.20917631636443085	0.28450126220014299	0.16870088839683528	0.16298383309854433	0.17810749013794316	0.14532312167898601	0.20618026381863386	AUDUSD	FY12	FY13	FY14	FY15	FY16	FY17	FY18	FY19	FY20	FY21	1.0244	0.91369999999999996	0.94320000000000004	0.77070000000000005	0.74519999999999997	0.76870000000000005	0.74070000000000003	0.70220000000000005	0.69040000000000001	0.74980000000000002	









Summary financials

		Profit & Loss ($'000)		1H22		1H21		% Change						Balance Sheet ($'000)		1H22		1H21				Cash Flow ($'000)		FY22		FY21

		Revenue												Assets								Receipts from customers		94,634		68,456

		Sales Revenue		46,328		36,762		26.0%						Cash & cash equivalents		6,523		10,559				Payments to suppliers & employees		-87,683		-59,533

		Cost of goods sold		-22,051		-12,920		70.7%						Trade & other receivables		17,803		19,291				Interest received		14		4

																						Government grants received		873		4,464

																						Interest & other finance costs paid		-34		-55

		Gross Profit		24,277		23,842		1.8%						Inventories		22,907		21,509				Income tax paid		-3538		-644

		Gross margin		52.4%		64.9%		-12.5%						Property, plant & equipment		18,636		19,288				Net cash from operating activities		4,266		12,692

		Other income		-221		-1,002		-77.9%						Right of use assets		1,414		1,571				Payments for property, plant & equip.		-1,673		-2,267

		Expenses												Intangibles		24,730		24,396				Payments for intangibles		-2,654		-1,788

		Selling & Administration		-18,899		-14,692		28.6%						Other Assets		3,399		1,790				Proceeds from disposal of PP&E		80		108

		Research & Development		-566		-807		-29.9%						Total Assets		95,412		98,404				Net cash used for investing activities		-4,247		-3,947

		Other Expenses		-994		-1,031		-3.6%						Liabilities								Net cash used in financing activities		-3,489		4,185

		Profit before tax		3,597		6,310		-43.0%						Trade & other payables		7,486		9,286				Cash & cash equivalents at end of period		7,013		10,559

		Tax expense		-907		-1,732		-47.6%						Lease liabilities		1,409		1,573

		Net profit after tax		2,690		4,578		-41.2%						Borrowings		0		0

		Tax expense		907		1,732		-47.6%						Employee benefits		3,468		3,417

		Amortisation & depreciation		2,433		2,314		5.1%						Deferred tax liability		2,499		4,348

		Net interest expense		12		50		lge						Other Liabilities		0		0

		EBITDA		6,042		8,674		-30.3%						Total Liabilities		14,862		18,624

														Net Assets		80,550		79,780







STRATEGY, ESG
& OUTLOOK



o Aesthetics and Whitening products continue to be the focus for 
new product development; for achieving Manufacturing efficiencies 
and driving sales and marketing teams.

o On-going investment in R&D to release 1-2 products per year is on 
target.

o SDI’s Amalgam replacement product, Stela, and several other new 
products will be released in 2023 at the International Dental Show.

o Purchase of adjoining property of 1.4 acre for new warehouse

STRATEGY
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o ESG is becoming a key priority within the business

o Appointed a qualified engineer to position of Environmental Officer to 
ensure an ongoing commitment to management on further 
improvements

o Continuing reduction of plastics within manufacturing facilities

o On going compliance with local EPA requirements in relation to waste 
and hazardous materials management

o Required to reach KPIs around reduction in waste, packaging and 
ongoing waste management under our APCO membership. 

ESG INITIATIVES
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o SDI will continue the same momentum with the 
strategic goal of achieving our targets.

o While the challenges of elevated costs is still a 
reality, in time these conditions will normalise, and 
deliver ongoing benefits from the strong base built in 
SDI’s target markets. 

OUTLOOK



Q&A



Disclaimer
This Presentation contains summary information about SDI Limited (SDI) and its subsidiaries and their activities. The information in this Presentation does not purport to be 
complete. It should be read in conjunction with SDI’s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are 
available at www.asx.com.au.
The information contained in this Presentation is not investment or financial product advice and has been prepared without taking into account the investment objectives, 
financial situation or particular needs of any particular person. Before making an investment decision, investors should consider the appropriateness of the information 
having regard to their own investment objectives, financial situation and needs and seek independent professional advice appropriate to their jurisdiction and 
circumstances.
To the extent permitted by law, no responsibility for any loss arising in any way from anyone acting or refraining from acting as a result of this information is accepted by 
SDI, any of its related bodies corporate or its Directors, officers, employees, professional advisors and agents (Related Parties). No representation or warranty, express or 
implied, is made by any person, including SDI and its Related Parties, as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions 
contained in this Presentation.
An investment in SDI securities is subject to investment and other known and unknown risks, some of which are beyond the control of SDI or its Directors. SDI does not 
guarantee any particular rate of return or the performance of SDI securities.
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future 
performance.
This Presentation contains certain forward‐looking statements with respect to the financial condition, results of operations and business of SDI and associated entities of 
SDI and certain plans and objectives of the management of SDI. Forward‐looking statements can be identified by the use of forward‐looking terminology, including, 
without limitation, the terms “believes”, “estimates”, “anticipates”, “expects”, “predicts”, “intends”, “plans”, “goals”, “targets”, “aims”, “outlook”, “guidance”, “forecasts”, “may”, 
“will”, “would”, “could” or “should” or, in each case, their negative or other variations or comparable terminology. These forward‐looking statements include all matters that 
are not historical facts. Such forward‐looking statements involve known and unknown risks, uncertainties and other factors which because of their nature may cause the 
actual results or performance of SDI to be materially different from the results or performance expressed or implied by such forward‐looking statements.
Such forward‐looking statements are based on numerous assumptions regarding SDI’s present and future business strategies and the political, regulatory and economic 
environment in which SDI will operate in the future, which may not be reasonable, and are not guarantees or predictions of future performance. No representation or 
warranty is made that any of these statements or forecasts (express or implied) will come to pass or that any forecast result will be achieved.
Forward‐looking statements speak only as at the date of this Presentation and to the full extent permitted by law, SDI and its Related Parties disclaim any obligation or 
undertaking to release any updates or revisions to information to reflect any change in any of the information contained in this Presentation (including, but not limited to, 
any assumptions or expectations set out in this Presentation).
Statutory profit is prepared in accordance with the Corporations Act 2001 and the Australian Accounting Standards, which comply with the International Financial 
Reporting Standards (IFRS). Underlying profit is categorised as non‐IFRS financial information and therefore has been presented in compliance with Australian Securities 
and Investments Commission Regulatory Guide 230 – Disclosing non‐IFRS information, issued in December 2011.
All figures in this Presentation are A$ unless stated otherwise and all market shares are estimates only. A number of figures, amounts, percentages, estimates, calculations 
of value and fractions are subject to the effect of rounding.  Accordingly, the actual calculations of these figures may differ from figures set out in this Presentation.

http://www.asx.com.au/
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