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IMPORTANT NOTICE

The information contained in this presentation (Presentation) has been prepared by Rhinomed Limited ACN 107 903 159 (Rhinomed).

This Presentation provides general background information about Rhinomed which is current at the date this Presentation is made. This Presentation is not a prospectus, product disclosure statement or any other 
offering document under Australian law (and will not be lodged with the Australian Securities and Investments Commission (ASIC)) or any other law and does not require all material information which a prospective 
investor may require in evaluating a possible investment in Rhinomed. This Presentation is for information purposes only and is not an invitation to acquire or offer of securities for subscription, purchase or sale in any 
jurisdiction.

The information contained in this Presentation does not constitute financial advice and is not intended to be relied upon as advice to investors or potential investors. The information contained in this Presentation has 
been prepared without taking into account any person’s individual investment objectives, financial situation or particular needs. Information in this Presentation remains subject to change without notice.

While the information contained herein has been prepared in good faith, neither Rhinomed nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, 
any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information 
made or to be made available to any interested party or its advisers (all such information being referred to as Information) and liability therefore is expressly disclaimed. Accordingly, neither Rhinomed nor any of its 
shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, 
the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements about Rhinomed’s financial results, guidance and/or business prospects that may involve risks or uncertainties and may involve significant items of 
subjective judgement and assumptions of future events that may or may not eventuate. Such items include Government policy changes, changes in the competitive environment, loss of contracts and unexpected changes to 
business costs or expenses. Given these uncertainties, readers are cautioned not to place undue reliance on such forward-looking statements. No representation or warranty is given as to the accuracy or likelihood of 
achievement of any forward-looking statement in this Presentation, or any events or results expressed or implied in any forward-looking statement.

This Presentation should not be considered as the giving of investment advice by Rhinomed or any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this Presentation is made available 
must make its own independent assessment of Rhinomed after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein 
necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

In particular, this Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to or for the account or benefit of any U.S. person (as defined in Regulation S under the 
U.S. Securities Act of 1933, as amended (the "U.S. Securities Act")). The securities to be offered as part of the Transaction have not been, and will not be, registered under the U.S. Securities Act. Securities may not be 
offered or sold in the United States or to, or for the account or benefit of, any U.S. person, unless the securities have been registered under the U.S. Securities Act or an exemption from registration is available.

Neither the information contained in this Presentation nor any copy hereof may be, directly or indirectly, taken or transmitted into or distributed, in whole or in part, in any other jurisdiction which prohibits the same except 
in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of the applicable securities laws. The recipient in any jurisdiction where distribution of this Presentation is 
prohibited or restricted must inform itself of, and comply with, any such prohibitions or restrictions. If the recipient is in any doubt about any of the contents of this Presentation, it should obtain independent 
professional advice. The recipient represents that it is able to receive this Presentation without contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which it resides or 
conducts its business. By receiving and retaining the Presentation, the recipient acknowledges that it will be solely responsible for its own assessment of the market and the market position of Rhinomed and is subsidiaries 
(the Group) and that it will conduct its own analysis and be solely responsible for forming its own view of the potential future performance of the business of the Group.

All references to currency are to Australian currency, unless otherwise indicated

.
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We are on a mission to 
radically improve the 
way we breathe, sleep, 
take medication and 
maintain our health by 
utilising the nose as a 
site for the delivery of 
novel solutions
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COMPANY SNAPSHOT
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COMMERCIALISING A PROPRIETARY NASAL MEDICAL TECHNOLOGY PLATFORM

Building a world 
class consumer 
health business

Extending the 
portfolio into 

nasal drug 
delivery

Creating a new 
gold standard in 
nasal specimen 
collection for 
diagnostics

• Rhinomed is a leading medical device company with offices in Melbourne, Australia and New York, USA

• We have developed a proprietary nasal technology platform protected by over 60 patents and 50+ design patents

• We seek to:

• Socialise ‘wearing’ a device in the nose in order to solve unmet needs in the global consumer health, diagnostic and drug delivery markets

• Build compelling clinical data that supports both the efficacy and user preference of our technology

• Ensure that people have access to our solutions through the world’s premier retail and online pharmacies and drug stores

• Partner with the world best medical device, diagnostic and pharma companies in order to optimise their solutions
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GROUP TRADING PERFORMANCE FY22
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RAPID GROWTH ACROSS GLOBAL MARKETS

Group revenues $9.1m - up 
134% on FY21

Consumer Health 
Revenues $6.0m – up 59% 
on FY21

First revenues from 
Rhinoswab $3.1m – Govt 
orders

Long term supply deals in 
place- 32.5m swabs over 2 
years
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GROUP TRADING PERFORMANCE FY22
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ACCELERATION STRATEGICALLY, OPERATIONALLY AND FINANCIALLY

FY22 RESULTS

Revenues $9.1m 
up 134% on 

FY21

Receipts $8.8m 
up 200% on 

FY21

Gross Margin 
68%

Loss $5.28m 
down 39% on 

FY21

BALANCE SHEET

A/C Rec -
$2.09m

Line of credit 
$2.5m

No debt

CONSUMER 
HEALTH BUSINESS

Revenues -
$6.0m up 56% 

on FY21

Store Numbers 
up

Amazon growth 
3x

SWAB BUSINESS

First Revenues 
from Govt -

$3.1m

Supply deals 
with major RAT 

companies

Regulatory 
clearance in US, 
Aust and Europe

Successful 
clinical trial 

results
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GROUP TRADING PERFORMANCE
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GROWTH DRIVEN BY PRUDENT INVESTMENT IN REVENUE GENERATING ACTIVITIES

P+L STATEMENT FY22 MOVEMENT

REVENUES $9,104,727 ▲up 134%

GROSS MARGIN 68%

OPERATING EXPENESES

RAW MATERIALS $2,898,870 ▲Up due to increased production

ADMINISTRATION $1,210,371 ▼Down 

DEPRECIATION $699,459 ▲Up due to increased manufacturing capital expenditure

EMPLOYEE EXPENSES $3,885,332 ▼ Down

MARKETING $4,763,126 ▲Up 42% on direct advertising/promotional  programs in support of 
revenue growth

R&D $1,716,232 ▲Up 134% reflecting investment in Rhinoswab programs

OTHER OP EXPENSES $458,191 ▼Down

OPERATING LOSS 5,238,161 ▼ Down 39%

OTHER COSTS $42,037

EXHANGE DIFFERENCES $829,912

TOTAL LOSS $6,110,950 ▼ Down 28%
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GROUP TRADING PERFORMANCE
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STRONG BALANCE SHEET 

CURRENT ASSETS FY22 MOVEMENT

Cash and cash equivalents $1,989,138

Trade receivables $2,093,557

Inventories $1,241,748 ▲up 7.9x as swab stock 
holdings increased

Other current Assets $198,452

Total Current Assets $5,522,895

NON-CURRENT ASSETS

Other financial assets $81,472

Property, Plant and Equipment $751,420

Right of use assets $271,843

Intangible assets $1,870,108

TOTAL NON-CURRENT ASSETS $2,974,843

TOTAL ASSETS $8,497,738

CURRENT LIABILITIES FY22 MOVEMENT

Trade & other payables $2,669,515 ▲up 2.5x as swab stock 
holdings increased

Contract liabilities $125,144

Lease liabilities $151,304

Employee Benefit obligations $249,083

Total Current Liabilities $3,195,046

NON-CURRENT LIABILITIES

Lease liabilities $185,439

Employee Benefit obligations $28,615

TOTAL NON-CURRENT LIABILITIES $3,463,100

TOTAL LIABILITIES $5,034,638

EQUITY

Share capital $77,650,779

Other reserves $2,868 159

Accumulated losses $75,484,300

Total Equity $5,034,638
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GROUP TRADING PERFORMANCE
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OUTLOOK ACROSS KEY VERTICALS

ü Continued growth through DTC online 

ü Expansion in Amazon US - entering Amazon UK and European markets

ü Rebound in retail pharmacy and drug store as foot traffic returns in US and UK

ü Expansion into US grocery channel

ü Growing brand awareness

CONSUMER HEALTH

ü Establishing Rhinoswab Junior as new gold standard for pediatric upper respiratory sample collection

ü Delivering on 32.5 million supply deals

ü Further growth from roll out of Rhinoswab Junior into rapid antigen test kits in Canada and Australia

ü Further supply pipeline opportunities in USA, Europe, Asia and MENA with rapid antigen test kits  companies

RHINOSWAB JUNIOR

ü Inclusion of Rhinoswabs into RAT kits targeting aged care and disability markets 

ü Expansion into general adult market segment

ü Inclusion in flu, RSV and other upper respiratory disease lateral flow tests

RHINOWSAB ADULT



KEY MARKETS -
CONSUMER HEALTH
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GLOBAL MARKETS – CONSUMER HEALTH

BUILDING A HIGH-VOLUME, HIGH MARGIN GLOBAL CONSUMER HEALTH BUSINESS

Presence on 20,000+ pharmacy shelves 
globally Growing brand awareness Substantial online sales growth

SNORING SPORT/EXERCISE ALLERGY/SLEEP/ CONGESTION
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CONSUMER HEALTH – SNORING AND SLEEP
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SUBSTANTIAL GLOBAL MARKET OPPORTUNITY

• Rhinomed’s Mute technology competes in the global snoring and sleep market
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OUR CUSTOMERS LOVE MUTE

EXTENSIVE CUSTOMER RESEARCH DEMONSTRATING STRONG SATISFACTION

31%

30%

34%

4%1

Age

Millennials 25-40
Gen X 41-56
Boomers 57-75

83%, 

5%, 
12%, 

Satisfaction

Satisfied Neutral Dissatisfied

56%    44%

Gender

18%

18%

21%
5%

2%

12%

23%

Total number of 
devices used

1

2

3

4
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AND A SOURCE OF NEWS AND INFORMATION FOR SNORERS

MUTE IS THE TRUSTED BRAND IN THE GLOBAL SNORING MARKET 

Newsworthy facts and figures about “snoring 
couples” have generated extensive media 
coverage, bringing MUTE into the forefront.
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THE ’AH-HA’ MOMENT IS REAL

EVERY WEEK WE RECEIVE CUSTOMER FEEDBACK

4.3/5 STARS 
FROM 300 

BAZAARVOICE 
SAMPLE REVIEWS!
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CONSUMER HEALTH

OUR GOAL IS TO BE THE WORLD’S LEADING BRAND IN SNORING AND SLEEP



KEY MARKETS -
UPPER RESPIRATORY 
DIAGNOSTICS
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KEY MARKETS – UPPER RESPIRATORY INFECTION (URI)  
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A COMPELLING OPPORTUNITY IN A GLOBAL HIGH GROWTH MARKET

• Incidence of URIs reached 17+ billion in 2019*. Covid-19 has further increased numbers

• Testing to identify specific URIs is growing significantly to help identify appropriate treatments – 6+ billion COVID tests~  since 2020

• Better testing of URIs decreases risk of antibiotic resistance due to misuse of antibiotics. Quick, easy, mass high frequency testing ensures 
patients receive the right care at the right time

* Global burden of upper respiratory infections in 204 countries and territories, from 1990 to 2019  THE LANCET June 28, 2021 ~https://ourworldindata.org/coronavirus-testing  
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Larger load
capacity

Flexible loading time

Large sample
yield

Potentially improved 
sensitivity & specificity 

in PCR and Antigen 
testing

Reduces healthcare 
worker infection risk

Reduces sampling 
costs, labour,

PPE etc

Easier to use, greater 
comfort

Self collection, 
anywhere

Standardised
collection protocol, 
highly repeatable
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A NEW ‘GOLD STANDARD’ RESPONSE TO SAMPLING FOR DIAGNOSTICS

UPPER RESPIRATORY INFECTION (URI) – THE RHINOSWAB
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CHANGING PAEDIATRIC DIAGNOTICS FOREVER

THE RHINOSWAB JUNIOR

• Successful trials at MCRI & Royal Children’s Hospital Melbourne 

• Met all primary endpoints

• Clinically comparable to the more invasive combined nose & throat 
swabs (96.2% sensitivity, 99.6% specificity)*

• 82% of children preferred Rhinoswab Junior

• 79% of parents want their children to be tested with the Rhinoswab
Junior

• 82% of nursing staff would prefer to test children with the 
Rhinoswab Junior

• Reduces fear & anxiety in children and their parents over testing

• Empowers children to take their own sample under supervision

• Less intrusive, more comfortable & pain free

Source: https://www.mcri.edu.au/news-stories/our-2021-annual-report-celebrating-35-years-of-progress

https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02469551-3A584290?access_token=83ff96335c2d45a094df02a206a39ff4
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SHOWCASED AT AACC 2022 IN CHICAGO

RHINOSWAB LAUNCHED IN THE US

https://www.nbcchicago.com/top-videos-home/co/2898859/

https://www.nbcchicago.com/top-videos-home/co/2898859/
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DELIVERING A SUPERIOR AND STANDARDISED SPECIMEN COLLECTION PROCESS

BOTH RHINOSWABS WORK WITH EXISTING ANTIGEN AND PCR PLATFORMS

Molecular RT-PCR testing 
platforms

Antigen Point of Care testing 
platforms

Easy integration 
into PCR & RAT 

workflows

Standardised sample collection
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32.5M SWAB DEMAND CONFIRMED AND SIGNED

US$120M+ PIPELINE OF OPPORTUNITY IDENTIFIED

ü BTNX Inc. is a Canadian biotechnology company and leader in rapid, 
point-of-care diagnostics with a global presence. Largest supplier of 
RAT kits to the Canadian government where it has supplied over 390 
million kits to date

ü BTNX will supply the new RAT kit including Rhinoswab Junior to the 
Canadian market

ü Minimum of 22.5m swabs over 24 months

ü Surescreen Australia is the AsiaPac affiliate of Surescreen UK, one 
of Europe’s leading developer and manufacturers of rapid, point-of-
care diagnostics

ü Surescreen Australia will supply the new RAT kit including 
Rhinoswab Junior to the Australian/NZ, Singapore and South Pacific 
markets

ü Minimum of 10m swabs over 24 months



SCALING PRODUCTION 
AND MANUFACTURING
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• In response to increasing demand Rhinomed is building a global 
production network

• Multiple production sites

• Close to high volume markets

• 33+ million swab pa production capacity in place

• Existing Chinese production partner now online

• Scaling Australian based manufacturing

• Scoping two additional production sites in UK & USA

• Production capability designed to cater for increased 
demand for consumer health products (Mute, Turbine) 
lowering cost of goods & improving margins across the 
business

24

FLEXIBLE AND SCALABLE PRODUCTION CAPACITY

BUILDING A NEAR TO MARKET PRODUCTION CAPABILITY
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ASX: RNO; OTCQB: RHNMF

RHINOMED CORPORATE SNAPSHOT

Board and Management

Mr Ron Dewhurst Chairman

Mr Michael Johnson CEO and Managing Director

Assoc Prof. John McBain Non-Executive Director

Mr Brent Scrimshaw Non-Executive Director

Dr Eric Knight Non-Executive Director

Mr Sean Slattery CFO and Company Secretary

Top Investors

Mr Whitney George (US) 39.2%

Prof John McBain (Aust) 18.5%

Mr Ron Dewhurst (Aust) 6.9%

Citicorp Nominees 2.1%

HSBC Custody Nominees 1.3%

Key Metrics

Market Cap ~AU$50m

Current Stock price ~A$0.18

Shares on issue 286 m

Top 20 Investors 76%

Debt Nil
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CONTACT

Michael Johnson - CEO

mjohnson@rhinomed.global


