Form 603

Corporations Act
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme SPIRIT TECHNOLOGY SOLUTIONS LTD

ACN/-ARSN 089 224 402

1. Detailsof substantial holder (1)

Name: Bank of America Corporation and itsrelated bodies corporate
(See Appendix C)
ACN/ARSN (if applicable) N/A

The holder became a substantial holder on: 20 Oct 2022

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as
follow s:

Class of securities (4) Number of securities Persons’ votes (5) Voting power (6)

40,480,148 40,480,148 6.09%

Ordinary

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the follow ing voting securities on the date the
substantial holder became a substantial holder are as follow s:

Holder of relevantinterest Nature of relevantinterest (7) Class and number of securities

Pow er to control voting and/or disposal of
securities in its capacity as ultimate beneficial
ow ner having a principal position.

Merrill Lynch (Australia) Futures

Limited Ordinary 17,911,369

Borrow ing of securities pursuant to a Prime
Brokerage Agreement (see Appendix B), with
pow er to control the voting and/or disposal of
borrow ed securities.

Merrill Lynch Markets (Australia)
Pty. Limited

Ordinary 22,568,779

4. Details of presentregistered holders

The persons registered as holders of the securities referredto in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of
securities

Merrill Lynch (Australia)
Futures Limited

Merrill Lynch (Australia)
Nominees Pty Ltd

Merrill Lynch (Australia)
Futures Limited

Ordinary 17,911,369

Merrill Lynch Markets
(Australia) Pty. Limited

Merrill Lynch (Australia)
Nominees Pty Ltd

Merrill Lynch Markets
(Australia) Pty. Limited

Ordinary 22,568,779




5. Consideration

The consideration paid for each relevant interest referredto in paragraph 3 above, and acquired in the four months prior to the
day that the substantial holder became a substantial holder is as follow s:

Class and number

Holder of relevantinterest Date of acquisition Consideration (9) o
of securities

Cash Non-cash

Please see Annexure A.

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follow s:

Name and ACN/ ARSN (if applicable) Nature of association
Merrill Lynch (Australia) Futures Limited Related body corporate
Merrill Lynch (Australia) Nominees Pty Ltd Related body corporate
Merrill Lynch Markets (Australia) Pty. Limited Related body corporate

7. Addresses

The addresses of persons named in this form are as follow s:

Name Addresses

Bank of America Corporation 100 North Tryon Street, Charlotte, North Carolina, 28255, USA

Level 34, Governor Philip Tower, 1 Farrer Place, Sydney NSW

Merrill Lynch (Australia) Futures Limited 2000, Australia

Merrill Lynch (Australia) Nominees Pty Ltd Level 19, 120 Collins St, Melbourne Vic 3000, Australia

Level 34, Governor Philip Tower, 1 Farrer Place, Sydney NSW

Merrill Lynch Markets (Australia) Pty. Limited 2000, Australia

SIGNATURE

Print Name: Kelvin Kw ok Capacity: Authorised signatory

Sign Here: W Date: 24 Oct 2022
A




Appendix A

Date of |Person whose relevant interest changed| Nature of change | Consideration Class (6) of Securities Person's votes Remark
change 4 (5) securities affected affected
06/21/2022 | Merrill Lynch (Australia) Futures Limited SELL (8,750.26) Ordinary (150,625) (150,625) N/A
06/21/2022 | Merrill Lynch (Australia) Futures Limited SELL (262.10) Ordinary (4,519) (4,519) N/A
06/21/2022 | Merrill Lynch (Australia) Futures Limited SELL (714.61) Ordinary (12,537) (12,537) N/A
06/22/2022 | Merrill Lynch (Australia) Futures Limited SELL (281.48) Ordinary (4,540) (4,540) N/A
06/23/2022 | Merrill Lynch (Australia) Futures Limited SELL (220.00) Ordinary (4,151) (4,151) N/A
06/24/2022 | Merrill Lynch (Australia) Futures Limited SELL (230.58) Ordinary (4,270) (4,270) N/A
06/29/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities borrowed N/A Ordinary 90,678 90,678 Refer to App. B
06/30/2022 |Merrill Lynch Markets (Australia) Pty. Limiteg Securities returned N/A Ordinary (6,557) (6,557) Refer to App. B
06/30/2022 [Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (5,184) (5,184) Refer to App. B
07/01/2022 [Merrill Lynch Markets (Australia) Pty. Limiteg Securities returned N/A Ordinary (78,937) (78,937) Refer to App. B
07/01/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (1,004,696) (1,004,696) Refer to App. B
07/01/2022 [Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (1,637,364) (1,637,364) Refer to App. B
07/01/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (1,126,956) (1,126,956) Refer to App. B
07/01/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (1,615,941) (1,615,941) Refer to App. B
07/04/2022 | Merrill Lynch (Australia) Futures Limited SELL (88,140.95) Ordinary (1,335,469) (1,335,469) N/A
07/04/2022 [Merrill Lynch Markets (Australia) Pty. Limiteq Securities borrowed N/A Ordinary 2,660,611 2,660,611 Refer to App. B
07/25/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (631,860) (631,860) Refer to App. B
07/25/2022 [Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (631,860) (631,860) Refer to App. B
08/01/2022 | Merrill Lynch (Australia) Futures Limited SELL (194.59) Ordinary (3,355) (3,355) N/A
08/02/2022 | Merrill Lynch (Australia) Futures Limited SELL (255.60) Ordinary (4,260) (4,260) N/A
08/05/2022 | Merrill Lynch (Australia) Futures Limited BUY 102,200.00 Ordinary 1,400,000 1,400,000 N/A
08/08/2022 | Merrill Lynch (Australia) Futures Limited BUY 896.15 Ordinary 12,276 12,276 N/A
08/09/2022 | Merrill Lynch (Australia) Futures Limited SELL (231.92) Ordinary (2,899) (2,899) N/A
08/09/2022 | Merrill Lynch (Australia) Futures Limited BUY 1,201.43 Ordinary 15,208 15,208 N/A
08/10/2022 | Merrill Lynch (Australia) Futures Limited SELL (2,476.09) Ordinary (27,484) (27,484) N/A
08/10/2022 | Merrill Lynch (Australia) Futures Limited SELL (272.77) Ordinary (3,209) (3,209) N/A
08/11/2022 | Merrill Lynch (Australia) Futures Limited SELL (501.69) Ordinary (4,778) (4,778) N/A
08/12/2022 | Merrill Lynch (Australia) Futures Limited SELL (283.84) Ordinary (3,052) (3,052) N/A
08/23/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities borrowed N/A Ordinary 4,098,000 4,098,000 Refer to App. B
08/24/2022 | Merrill Lynch (Australia) Futures Limited BUY 92,400.00 Ordinary 1,200,000 1,200,000 N/A
08/24/2022 [Merrill Lynch Markets (Australia) Pty. Limiteq Securities borrowed N/A Ordinary 4,481,565 4,481,565 Refer to App. B
08/24/2022 |Merrill Lynch Markets (Australia) Pty. Limiteg Securities returned N/A Ordinary (97,300) (97,300) Refer to App. B
08/24/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (2,660,611) (2,660,611) Refer to App. B
08/24/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (708,229) (708,229) Refer to App. B




Date of |Person whose relevant interest changed| Nature of change | Consideration Class (6) of Securities Person's votes Remark
change 4) (5) securities affected affected

08/25/2022 [Merrill Lynch Markets (Australia) Pty. Limited Securities borrowed N/A Ordinary 3,496,603 3,496,603 Refer to App. B
08/25/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (888,683) (888,683) Refer to App. B
08/26/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (318,190) (318,190) Refer to App. B
08/29/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (354,672) (354,672) Refer to App. B
08/30/2022 [Merrill Lynch Markets (Australia) Pty. Limiteg Securities returned N/A Ordinary (354,672) (354,672) Refer to App. B
08/31/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (383,409) (383,409) Refer to App. B
08/31/2022 |Merrill Lynch Markets (Australia) Pty. Limiteg Securities returned N/A Ordinary (12,376) (12,376) Refer to App. B
09/01/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (395,785) (395,785) Refer to App. B
09/02/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (33,520) (33,520) Refer to App. B
09/02/2022 |Merrill Lynch Markets (Australia) Pty. Limiteg Securities returned N/A Ordinary (395,785) (395,785) Refer to App. B
09/05/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (303,166) (303,166) Refer to App. B
09/07/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities borrowed N/A Ordinary 3,411,296 3,411,296 Refer to App. B
09/19/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (317,293) (317,293) Refer to App. B
09/20/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (317,293) (317,293) Refer to App. B
09/21/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (315,906) (315,906) Refer to App. B
09/23/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (315,906) (315,906) Refer to App. B
09/27/2022 |Merrill Lynch Markets (Australia) Pty. Limiteg Securities returned N/A Ordinary (268,730) (268,730) Refer to App. B
09/28/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities returned N/A Ordinary (268,730) (268,730) Refer to App. B
09/30/2022 [Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (552,113) (552,113) Refer to App. B
09/30/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (47,888) (47,888) Refer to App. B
10/10/2022 |Merrill Lynch Markets (Australia) Pty. Limited Securities borrowed N/A Ordinary 2,240,083 2,240,083 Refer to App. B
10/17/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (54,520) (54,520) Refer to App. B
10/17/2022 |Merrill Lynch Markets (Australia) Pty. Limiteq Securities returned N/A Ordinary (55,720) (55,720) Refer to App. B
10/20/2022 | Merrill Lynch (Australia) Futures Limited BUY 503,137.88 Ordinary 8,674,791 8,674,791 N/A




Appendix B-1: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to Merrill Lynch International and Virtu Financial Asia Pty Ltd

agreement

Holder of woting Securities borrower. Securities lender may instruct the registered holder to vote
rights on securities.

Are there any No

restrictions on woting

rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detalil

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

exceptions

recall early?

If yes, detalil Securities lender will have right to recall assets at any time.
Will the securitiesbe | Yes

returned on

settlement?

If yes, detail any N/A




Appendix B-2: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Regal Funds Management Pty Limited As
Trustee Of Atlantic Absolute Return Fund

Holder of woting

Securities borrower. Securities lender may instruct the registered holder to vote

rights on securities.
Are there any No
restrictions on wvoting

rights?

If yes, detalil N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

exceptions

recall early?

If yes, detalil Securities lender will have right to recall assets at any time.
Will the securitiesbe | Yes

returned on

settlement?

If yes, detail any N/A




Appendix B-3: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to Merrill Lynch International and Regal Investment Fund

agreement

Holder of woting Securities borrower. Securities lender may instruct the registered holder to vote
rights on securities.

Are there any No

restrictions on woting

rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detalil

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

exceptions

recall early?

If yes, detalil Securities lender will have right to recall assets at any time.
Will the securitiesbe | Yes

returned on

settlement?

If yes, detail any N/A




Appendix B-4: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to Merrill Lynch International and Regal Funds Management Pty Limited As
agreement Trustee For Regal Emerging Companies Fund lii

Holder of woting Securities borrower. Securities lender may instruct the registered holder to vote
rights on securities.

Are there any No

restrictions on woting

rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detalil

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

exceptions

recall early?

If yes, detalil Securities lender will have right to recall assets at any time.
Will the securitiesbe | Yes

returned on

settlement?

If yes, detail any N/A




Appendix B-5: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to agreement

Merrill Lynch International and Regal Funds Management Pty Limited As Trustee Of Regal
Emerging Companies Opportunities Fund

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote on
securities.

Are there any

restrictionson No
voting rights?
If yes, detalil N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Doesthe borrower
have the right to
return early?

Yes

If yes, detalil

Securities borrower will have right to return assets at any time.

Doesthe lender have
the right to recall
early?

Yes

If yes, detalil

Securities lender will have right to recall assets at any time.

Will the securities be

exceptions

returned on Yes
settlement?
If yes, detail any N/A




Appendix C

Related bodies corporate Incorporated ACN/Registration/Incorporation Number
Merrill Lynch (Australia) Futures Limited Australia 003639674

Merrill Lynch Markets (Australia) Pty. Limited Australia 075587816

Merrill Lynch (Australasia) Pty. Ltd Australia 075923894

Bank of America Global Holdings, LLC United States 5169939

BofAML Jersey Holdings Limited Jersey 115831

NB Holdings Corporation United States 2361372

Bank of America Corporation United States N/A628




