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DISCLAIMER aurad

energy

This document, any attachments and the oral presentation on the slides (together the "Presentation") have been prepared and are being supplied to you by Aura Energy Limited (the "Company") solely for information purposes.

The information and opinions in this Presentation or any other material discussed verbally at this Presentation are provided as at the date of this Presentation and are subject to updating, revision, further verification and amendment and their accuracy is not guaranteed. This
Presentation ma% be incomplete or condensed and it may not contain all material information concerning the Company. This Presentation does not constitute or form part of, and should not be construed as: (i) an offer, solicitation or invitation to subscribe for, sell or issue,
underwrite or otherwise acquire any securities or financial instruments, nor shall it, or the fact of its communication, form the basis of, or be relied upon in connection with, or act as any inducement to enter into any contract or commitment whatsoever with respect to such
securities or financial instruments.

To the fullest extent permitted by law, no liability whatsoever, whether in negligence or otherwise, (save in the case of fraud) ar\'sing directly or indirectly from the use of this document is accepted, and no representation, warranty or undertaking, express or implied, is or will be
made by the Company or their respective officers, partners, employees, agents, advisers or affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained in the Presentation or for any errors, omissions or misstatements and none of
them accepts any responsibility or liability as to its accuracy or completeness or as to the suitability of any particular investment for any particular investor or for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising
in connection therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the reliance on such information or opinions or otherwise arising in"connection with the Presentation. Information in this Presentation,
including forecast financial information, should not be considered as advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular
investment objectives, financial situation or needs.

This Presentation and any materials distributed in connection with this Presentation are not directed or intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation or
which would require any registration or licensing within such jurisdiction. Any failure to comply with these restrictions may constitute a violation of law.

This Presentation does not constitute an offer or sale of securities in the United States, Australia, Canada, Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction. Neither this Presentation nor any copy of it may be
taken, transmitted or distributed, directly or indirectly, into the United States, its territories or possessions, Australia, Canada or Japan. The securities mentioned herein have not been and will not be registered under the United States Securities Act of 1933, as'amended, or
under any securities laws of any state or other jurisdiction of the United States or under applicable securities laws of Australia, Canada or Japan and may not be offered, sold, taken up, resold, transferred or delivered, directly or indirectly, in or into the United States, Australia,
Canada or Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction.

Scoping Studies: The scoping studies prepared on behalf of the Company and referred to in this presentation in respect of the Tiris and Haggan Projects (the "Projects") (the "Studies") are preliminary in nature. Scoping studies are commonly the first economic evaluation of a
project undertaken and may be based on a combination of directly gathered project data together with assumptions borrowed from similar deposits or operations to the case envisaged. There is no guarantee that the assumptions underlying these Studies or the estimates or
economic projections contained therein will ultimately be realised. Announcements ﬁrovid\ng further details in relation to these Studies are available on the Company's website, and anly information in this Presentation which is indicated to have been derived from these
Studies should be read and considered in the context of such announcements and the assumptions and qualifications contained therein. The Studies were based on lower-level technical and economic assessments, and are insufficient to provide assurance of an economic
development case at this stage, or to provide certainty that the conclusions of the Studies (including as regarding prospective capital and operating expenditure) will be realised.

In addition, certain information contained in this document constitutes "forward-looking statements," which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate", "project", "estimate", "intend", "continue," "target" or "believe" (or the
negatives thereof) or other variations thereon or comparable terminology. These forward- ook\'n% statements relate to matters that are not historical facts. They appear in a number of places throughout this Presentation and include statements regarding the intentions, beliefs
or current expectations of the Company and its directors concerning, amongst other things, the results of operations, prospects, financial condition, liquidity of the Company, dividend policy of the Company and the market in which it operates. Due to various risks and
uncertainties, actual events or results or actual performance of the Company may differ materially from any opinions, forecasts or estimates reflected or contemplated in this Presentation. All projections, estimations, forecasts, budgets and the like are illustrative exercises
involving significant elements of judgment and analysis, which may or may not prove to be correct. There can be no assurance that future results or events will be consistent with any such opinions, forecasts or estimates. As a result, investors should not rely on such forward-
looking statements in making their investment decisions. No representation or warranty is made as to the achievement or reasonableness of and no reliance should be placed on such forward-looking statements. These forward-looking statements speak only as at the date of
this Presentation. The Company, it's respective professional advisers and contractors (subject to their legal obligations) expressly disclaim any obligations to update or revise any forward-looking statement contained herein to reflect any change in expectations with regard
thereto or any change in events, conditions or circumstances on which any statement is based.

The past performance of the Company is not a reliable indication of the future performance of the Company. Any investment in the Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their investment. Results can be
positively or negatively affected by market conditions beyond the control of the Company or any other person.

The views expressed in this document contain information that has been derived from sources that have not been independently verified. No representation or warranty is made as to the accuracy, completeness or reliability of the information. This document should not be
relied upon as a recommendation or forecast by the Company.

NOTES TO PROJECT DESCRIPTIONS

The Company confirms that the material assumptions underpinning the Tiris Uranium Production Target and the associated financial information derived from the Tiris production target as outlined in the Aura Energy release dated 18 August 2021 for the Tiris Uranium
Project Definitive Feasibility Study continue to apply and have not materially changed.

The Tiris Uranium Project Resource was released on 16 February 2022 “Aura Defines Vanadium JORC Resource at the Tiris Uranium Project, Mauritania”. The Company confirms that it is not aware of any new information or data that materially affects the information included
in the relevant market announcement and that all material assumptions and technical parameters underpinning the estimates in the relevant market announcements continue to apply and have not materially changed.

In respect to Resource statements there is a low level of geological confidence associated with inferred mineral resource and there is no certainty that further exploration work will result in the determination of indicated measured resource or that the production target will be
realised.

This presentation approved for release by the Board of Directors.




2022 - Delivering Results - A Pathway to Production auro
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e Resource upgrade drilling?
* Production of Yellowcake?
* FEED study commenced

* Complete FEED
2023 * Project Financing and FID
* Project Construction Commences

* Project Construction
* Tiris Production Ramp Up
* Exploitation Permit for Haggan

* First Commercial Sales
2025 * Engineering of Tiris Expansion
* Permitting of Higgdn Commencing

. ASX Announcement - Aura Continues to Advance Tiris Uranium Project — 19 October 2022

. ASX Announcement - Yellowcake produced in ANSTO test work program — 29 November 2022



Energy Minerals for a Decarbonised World aura
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Near-term low-cost production from

. : . HAGGAN PROJECT (100%
the Tiris Uranium Project O— (100% owned)
Significant Growth Potential from the < TIRIS PROJECT (85% owned)
Haggan Vanadium Project

A portfolio diversified across
commodities and geography




Global Energy Transition Driving a Uranium Supply Deficit aura
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Mibs TIRIS PHASE 1 - ~1 Mlbs U,0, TIRIS PHASE 2 - > 3 Mlbs U,0,
U308
] ] 220
Drivers for uranium growth:
v" Global energy demand forecast to 165
increase 200 - 300% by 20401
v’ Paris Agreement - Net Zero by 2050 110
v Nuclear is a proven, cost-effective non- 55

carbon baseload power option

0
2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040
B Current capacity I Specified secondary supplies
B Mines under development [ Planned mines
™ Prospective mines [ Restarted idled capacity
[ Unspecified supply = Reactor requirements, Reference Scenario

The Tiris Uranium Project offers near-term, low-cost supply to meet the forecast deficit

1. World Nuclear Association — Nuclear Fuel Report 20t Edition September 2021




Vanadium — Enabling Grid Scale Energy Storage aura
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Vanadium redox flow batteries (VRB): Total Mineral Demand For Battery Storage?

v’ Large stationary electricity storage systems

Deliver Stated Policies Meet Paris Accord

800

v' Competitive cost, technically simple o

700

v' Contains no toxic materials

600

Vanadium market: ke
v Current global production 110,000 t!

194 kt

112 kt

v" Primary use in steelmaking

v IEA forecasts additional vanadium demand for - -
flow batteries of 139-219 kt by 2040 = S R | =

2020 2030

Haggan is a globally significant battery metal resource

1. US Geological Survey Mineral Commodity Summary 2021
2. |IEA December 2021




TIRIS PROJECT
NEAR-TERM, Low Capital, LOW-COST PRODUCTION



Mauritania — A Favourable Mining Jurisdiction auro

Stable Regulatory Environment

v Established Mining Code
m.u,.nm v’ Existing Nuclear Law

v Clear Legal Framework

Major companies operating in Mauritania

v" Gold: Kinross
 Total (il & gos) v" Oil and Gas: BP, Total, Petronas and Exxon Mobil
v' Base Metals: First Quantum

0 Kinross (Au) o o Tasiast South Gold Project

® Repsol(oil &
© Algold (Au) Atar © Repsol(oil & gas)

© Bumi (Fe)
First 0® Akjoujt

Qs Mauritania Existing infrastructure

Total (oil & gas) O
ExxonMobil ©

Petronas (oil& gas) O ® Nouakchott

v" Ports
v" Rail
v" Direct road access to Tiris

BP/Kosmos (oil & gas) ©




Tiris Project — Targeting First Production in 2025 aura
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Low-Cost Operation
v Free digging - No crushing and grinding
v Simple modular process plant
v Fully Permitted

Scalable to Meet Global Demand
v’ Stage 1 recovers 20% of 56 Mlbs of Mineral Resources
v" Modular design for capital efficient expansion
v Phase 2 targeting 3Mlb expansion

Next Steps
v" Front End Engineering Design
v" Financing commenced
v' Resource expansion
v" U308 Export Permit




Tiris - Phased Development and Expansion
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A
Aura Progressing to a Significant Producer
c
Res
: |
>
'8 o o
= Potential Expansion
O, ‘ * Capital efficient
)
2 Initial Production * Low cost
G e Design max of 3.5Mlb pa U,04!
o e ~1 Mlbs pa U504
<_;J () e Early cashflow - 2025
e Low CAPEX / Opex
Development Phase
* Increase in Resources
* FEED complete
* Financing and FID
| >
2025 2027
Simple Modular Plant Low Capex / Opex Progressing to 3Mlbs pa U308

" ASX Announcement - : “Tiris Uranium DFS Complete” 29 July 2019
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Sweden — Changing Energy Landscape aura
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Stable jurisdiction Committed to the energy transition Haggan Project
v Political stability :; Net Zgro policies in pIacc? | v Significant battery metals project
v EU’s biggest iron ore producer Swedish Govel-’nment.drlvmg v Prov|qe battery met'c?ls to the
with a long history of mining . Green Metals industries Swegllsh manufacturing §ector
v Clear mining regulatory Support for a Battery v’ Provide long-term sustainable
framework manufacturing initiative employment

Long Duration Energy Storage Driving Full Potential of Renewable Power




Haggan High Grade Vanadium Project aura
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Project Highlights
v" 14 Billion Ib Global Vanadium Resourcel

v" 42 million tonnes at 0.35% V, 0 2
v" Shallow Mine to minimise the environmental footprint
Project Value

v" Vanadium for a growing redox flow battery market
v" Significant Sulphate of Potash (SOP) by-product
v Nickel, Molybdenum and zinc credits

Next Steps
v' Complete the scoping study

v Environmental and social work for exploitation permit application
v' Commence baseline environmental monitoring.

1. ASX Announcement 22 August 2012 - Outstanding Haggan Resource Uranium Resource Expands to 800 Mibs

2.  ASX Announcement 10 Oct 2019: Haggan Battery Metals Project: Resource Upgrade Successfully Completed



ENVIRONMENTAL, SOCIAL & GOVERNANCE aura
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v ENVIRONMENTAL
' v" Net zero emission pathway developed for the Tiris Project
h d v" Environmental footprint to be minimised by progressive and continuous rehabilitation.
v Production from Tiris and Haggan are planned to use renewable energy.

. . SOCIAL

'.‘ v' Committed to the building of long-term capabilities in partnership with the Government, Community and key
. stakeholders

v Aura will work with our host communities to sustainably develop capacity and meet local needs

v’ Local workforce participation will be enshrined in agreements with Mauritanian Government

GOVERNANCE
v’ Strict governance standards maintained and integrated into a high level of ethical business practices.

v" Aura employees and contractors will be trained on the norms of the community’s customs, and expectations to
behave with respect.

v All contractors, operating partners or associates will be trained to operate to the same high standard set by Aura.





mailto:dwoodall@auraee.com

