Jervois

A.B.N. 52 007 626 575
Suite 2.03, 1-11 Gordon Street, Cremorne, Victoria, 3121, Australia

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

2 December 2022 (Australia) ASX / TSX-V: JRV
OTC: JRVMF

JERVOIS SUCCESSFULLY COMPLETES RETAIL ENTITLEMENT OFFER

Jervois Global Limited (ASX: JRV) (TSX-V: JRV) (OTC: JRVMF) ("Jervois" or the "Company")
advises the successful completion of the retail component of its fully underwritten 1 for 5.42
accelerated non-renounceable entitlement offer (the “Retail Entitlement Offer”) of new fully
paid ordinary shares (“New Shares”) announced to the Australian Stock Exchange (“ASX”) on
Thursday, 10 November 2022.

The Retail Entitlement Offer closed at 5:00pm (Sydney time) on Wednesday, 30 November
2022 and raised a total of approximately AS54 million (USS35 million!) at AS0.42 per New
Share.

Jervois raised approximately AS231 million (USS150 million) in total under the Retail
Entitlement Offer and Jervois” previously announced and closed institutional placement and
the institutional component of the entitlement offer (collectively, the “Offer”).

The net proceeds from the Offer will be used to fully fund the restart of the Sdo Miguel
Paulista refinery in Brazil, ramp up Idaho cobalt operations in the United States and progress
a bankable feasibility study for expansion of its cobalt refinery capacity at Kokkola, Finland.

Applications for a total of approximately 8 million New Shares were received from eligible
retail shareholders under the Retail Entitlement Offer, for approximately AS3 million (USS2
million) in gross cash proceeds to the Company. This represented an overall take up rate of
approximately 6%.

It is expected that the approximately 121 million New Shares that were not taken up under
the Retail Entitlement Offer will be allotted to sub-underwriters of the Retail Entitlement
Offer.

1 AUD/USD exchange rate of 0.65 applied



Approximately 129 million New Shares to be issued under the Retail Entitlement Offer are
expected to be allotted on Wednesday, 7 December 2022 and are expected to trade on the
ASX on Thursday, 8 December 2022. The New Shares will rank equally with existing Jervois
ordinary shares on issue.

Holding statements are expected to be despatched on Thursday, 8 December 2022.
Further information regarding the Retail Entitlement Offer is contained in the Investor
Presentation released to the ASX on Thursday, 10 November 2022 and the Retail Offer
Booklet released to the ASX on Thursday, 17 November 2022.

This announcement has been approved for release by the Board of Directors of Jervois.

For further information, please contact:

Investors and analysts: Media:

James May Nathan Ryan

Chief Financial Officer NWR Communications

Jervois Global nathan.ryan@nwrcommunications.com.au
james.may@jervoisglobal.com Mob: +61 420 582 887

Forward-Looking Statements

This announcement may contain certain “Forward-Looking Statements” within the meaning of the United
States Private Securities Litigation Reform Act of 1995 and applicable Canadian securities laws. When used in
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this announcement, the words “anticipate”, “believe”, “estimate”, “expect”, “target, “plan”, “forecast”,

“may”, “schedule”, “expected” and other similar words or expressions identify forward-looking statements or
information. Indications of, and guidance on, future earnings and financial position and performance are also
forward-looking statements. These forward-looking statements or information may relate to the timing and
effects of the issue of New Shares and the commencement of trading of New Shares on the ASX, the expected
gross proceeds from the entitlement offer and the use of those proceeds. Such statements represent the
Company'’s current views with respect to future events and are necessarily based upon a number of
assumptions and estimates that, while considered reasonable by the Company, are inherently subject to
significant business, economic, competitive, political and social risks, contingencies and uncertainties. Many
factors, both known and unknown, could cause results, performance and achievements to be materially
different from the results, performance or achievements that are or may be expressed or implied by such
forward-looking statements. The Company does not intend, and does not assume any obligation, to update
these forward-looking statements or information to reflect changes in assumptions or changes in
circumstances or other events affecting such statements and information other than as required by applicable
laws, rules and regulations.

Not for distribution or release in the United States

This announcement has been prepared for publication in Australia and may not be distributed or released in the
United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any
securities in the United States or to any person who is acting for the account or benefit of any person in the United
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States (to the extent such a person is acting for the account or benefit of a person in the United States). The New
Shares described in this announcement have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended (the “U.S. Securities Act”) and may not be offered or sold, directly or indirectly, in the United
States except in transactions exempt from, or not subject to, the registration requirements of the U.S. Securities Act
and any other applicable US state securities laws.

Completion is subject to customary closing conditions.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this announcement.



