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Form 605 
 

Corporations Act 2001 
Section 671B 

 
Notice of ceasing to be a substantial holder 

 
 

 
 
To Company Name/Scheme   Treasury Wine Estates Limited                                    
 
ACN/ARSN    004 373 862        
  
 
1.  Details of substantial holder (1) 
Name                                             Vanguard Group (The Vanguard Group, Inc. and its controlled entities including those   

                  listed in Annexure A)        
ACN/ARSN (if applicable)             N/A         
 
 
The holder ceased to  be  a 
subs tantial holder on      16 December 2022     
 
The previous  no tice  was g iven  to  the com pany on                    31 October 2022     
 
The previous  no tice  was da ted    31 October 2022     
 
2. Changes  in  relevant  in t eres ts   

Particulars  of each  change  in , or change  in  the  na ture  o f, a  relevan t in teres t (2) o f the  subs tan tia l ho lder or an  associate  (3) in  voting  securities  o f the 
com pany or schem e, s ince  the  subs tan tial ho lder was  las t required  to  give  a subs tantia l holding notice  to  the  com pany o r schem e are as  follows:  

 
Date  o f 
change   

 
Person whose  
relevan t in te res t 
changed   

 
Natu re  o f  
change  (4)  

 
Cons idera tion   
g iven  in  rela tion   
to  change (5)  

Class  (6) and 
num ber o f 
secu rities  a ffected  

 
Person 's  vo tes  a ffected   

See  Annexure A Vanguard Group now  
ho lds  4.842% of vo t ing  
pow er 

 
3. Changes  in  associat ion  
 
The  persons  who have  becom e associa tes  (3) o f, ceased  to  be  associa tes  o f, o r have  changed  the  na ture  of the ir associa tion  (7) with, the  subs tan tia l 
ho lder in  re la tion to  vo ting in teres ts  in  the  com pany or schem e are  as  fo llows :  

Nam e and ACN/ARSN (if applicable )  Natu re  o f associa tion  
N/A N/A 

 
4. Addresses   

The addresses  o f persons  nam ed  in  th is  form  are as  follows:  

Nam e  Address   
Vanguard Group P.O. Box 2600, V26 Valley Forge, PA 19482 USA  

 
 

 
Signature 
 
   print name            Shawn Acker          capacity           Compliance Manager 
    

      
   sign here                 date                   20 December 2022 
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DIRECTIONS 
 

(1) If there  are a  num ber o f subs tan tial holders  with  s im ila r or rela ted re levan t in teres ts  (eg . a  corpora tion and its  re lated  corpora tions , or the 
m anager and  trus tee o f an  equity trus t), the nam es  cou ld be included in  an  annexure to  the fo rm . If the relevan t in te res ts  o f a  group o f persons  
a re essen tia lly s im ila r, they m ay be  re ferred  to  throughout the  form  as  a  specifically nam ed  group if the  m em bership  of each g roup , with  the 
nam es and  addresses  o f m em bers  is  clearly se t ou t in  paragraph 4 o f the fo rm . 

 
(2) See  the  definition o f "relevant in teres t" in  sections  608 and 671B(7) of the Corpora tions  Act 2001.  
 
(3) See  the  definition o f "associa te" in  section  9 o f the Corpora tions  Act 2001. 
 
(4) Include  deta ils  o f: 
 

(a ) any re levan t agreem en t o r o ther circum s tances  because o f which  the change in  relevan t in te res t occurred. If subsection 671B(4) 
applies , a  copy of any docum ent se tting ou t the term s  o f any re levant agreem en t, and a s ta tem en t by the person  giving full and  
accurate de tails  of any con tract, s chem e o r arrangem ent, m us t accom pany th is  fo rm , toge ther with  a  written  s tatem en t certifying th is  
contract, schem e or arrangem ent; and  

 
(b ) any qua lifica tion o f the  power of a  person  to  exercise , control the  exercise o f, or in fluence the exercise of, the vo ting powers  o r 

d isposa l o f the securities  to  which  the re levan t in te res t rela tes  (indicating clearly the particular securities  to  wh ich the  qualification 
applies ).  

 
See  the  definition o f "relevant agreem en t" in  section  9 o f the Corpora tions  Act 2001.  

(5) Deta ils  o f the cons ideration m us t include any and  all benefits , m oney and  o ther, tha t any person from  whom  a relevan t in teres t was  acqu ired 
has , or m ay, becom e en titled  to  receive in  re la tion to  tha t acquis ition. Deta ils  m us t be included even if the benefit is  cond itional on the  
happen ing or not o f a  con tingency.  Details  m us t be  included  o f any benefit pa id  on  behalf o f the  substan tial holder or its  associa te in  re la tion  
to  the acquis itions , even if they a re  no t paid  directly to  the person from  whom  the relevan t in teres t was  acquired. 

 
(6) The vo ting shares  o f a  com pany constitu te  one class  unless  divided into  separa te classes .  
 
(7) Give de ta ils , if appropria te , o f the  p resen t associa tion and any change in  tha t associa tion s ince the las t subs tan tial hold ing no tice.  
 
 
 
 
 
\  

  



Annexure A

To Company Treasury Wine Estates Limited                                           
ACN/ARSN 004 373 862

Substantial Holder Name Vanguard Group
ACN/ARSN N/A

Date of change Person whose relevant interest changed Nature of Change(6)

Consideration 
given in relation 
to change(7) Class

 Number of securities 
affected 

 Person's votes 
affected 

28-Oct-2022 The Vanguard Group, Inc. BUY 12.86                      Ordinary 5,088                             5,088                            
1-Nov-2022 The Vanguard Group, Inc. BUY 13.03                      Ordinary 736                                736                                
1-Nov-2022 The Vanguard Group, Inc. BUY 13.03                      Ordinary 11,024                           11,024                          
3-Nov-2022 The Vanguard Group, Inc. BUY 12.75                      Ordinary 1,332                             1,332                            
3-Nov-2022 The Vanguard Group, Inc. BUY 12.73                      Ordinary 8,130                             8,130                            
4-Nov-2022 The Vanguard Group, Inc. BUY 12.68                      Ordinary 300                                300                                
4-Nov-2022 The Vanguard Group, Inc. BUY 12.74                   Ordinary 5,823                         5,823                        
4-Nov-2022 The Vanguard Group, Inc. BUY 12.74                      Ordinary 5,936                             5,936                            
4-Nov-2022 The Vanguard Group, Inc. BUY 12.74                      Ordinary 5,088                             5,088                            
7-Nov-2022 The Vanguard Group, Inc. BUY 12.73                   Ordinary 1,104                         1,104                        
8-Nov-2022 The Vanguard Group, Inc. BUY 12.77                      Ordinary 1,358                             1,358                            
9-Nov-2022 The Vanguard Group, Inc. BUY 12.72                      Ordinary 742                                742                                

10-Nov-2022 The Vanguard Group, Inc. BUY 12.94                      Ordinary 4,240                             4,240                            
10-Nov-2022 The Vanguard Group, Inc. BUY 12.94                      Ordinary 3,392                             3,392                            
10-Nov-2022 The Vanguard Group, Inc. BUY 12.94                      Ordinary 5,088                             5,088                            
10-Nov-2022 The Vanguard Group, Inc. BUY 12.94                      Ordinary 7,859                             7,859                            
10-Nov-2022 The Vanguard Group, Inc. BUY 12.76                   Ordinary 35,501                       35,501                      
11-Nov-2022 The Vanguard Group, Inc. BUY 12.96                      Ordinary 652                                652                                
11-Nov-2022 The Vanguard Group, Inc. BUY 13.00                      Ordinary 18,493                           18,493                          
15-Nov-2022 The Vanguard Group, Inc. BUY 13.37                   Ordinary 1,626                         1,626                        
16-Nov-2022 The Vanguard Group, Inc. SELL 13.27                      Ordinary (1,968)                           (1,968)                           
16-Nov-2022 The Vanguard Group, Inc. SELL 13.30                      Ordinary (258)                               (258)                              
18-Nov-2022 The Vanguard Group, Inc. BUY 13.46                      Ordinary 738                                738                                
22-Nov-2022 The Vanguard Group, Inc. BUY 13.51                      Ordinary 327                                327                                
22-Nov-2022 The Vanguard Group, Inc. BUY 13.58                      Ordinary 4,240                             4,240                            
25-Nov-2022 The Vanguard Group, Inc. SELL 13.56                   Ordinary (3,936)                        (3,936)                       
29-Nov-2022 The Vanguard Group, Inc. BUY 13.66                      Ordinary 1,236                             1,236                            
30-Nov-2022 The Vanguard Group, Inc. BUY 13.80                      Ordinary 726                                726                                

1-Dec-2022 The Vanguard Group, Inc. SELL 13.80                      Ordinary (2,624)                           (2,624)                           
2-Dec-2022 The Vanguard Group, Inc. BUY 14.01                      Ordinary 1,228                             1,228                            
5-Dec-2022 The Vanguard Group, Inc. BUY 14.07                      Ordinary 168                                168                                

13-Dec-2022 The Vanguard Group, Inc. BUY 13.62                      Ordinary 746                                746                                
13-Dec-2022 The Vanguard Group, Inc. BUY 13.62                      Ordinary 320                                320                                
16-Dec-2022 The Vanguard Group, Inc. BUY 13.32                      Ordinary 5,614                             5,614                            
16-Dec-2022 The Vanguard Group, Inc. BUY 13.32                      Ordinary 338                                338                                
16-Dec-2022 The Vanguard Group, Inc. SELL 13.32                      Ordinary (2,210)                           (2,210)                           
16-Dec-2022 The Vanguard Group, Inc. SELL 13.32                      Ordinary (146)                               (146)                              
16-Dec-2022 The Vanguard Group, Inc. BUY 13.32                      Ordinary 23,536                           23,536                          
16-Dec-2022 The Vanguard Group, Inc. BUY 13.32                      Ordinary 161                                161                                
16-Dec-2022 The Vanguard Group, Inc. BUY 13.32                      Ordinary 6,644                             6,644                            
31-Oct-2022 Vanguard Investments Australia Ltd. BUY 12.95                      Ordinary 8,895                             8,895                            
2-Nov-2022 Vanguard Investments Australia Ltd. BUY 12.99                      Ordinary 4,137                             4,137                            
3-Nov-2022 Vanguard Investments Australia Ltd. BUY 12.75                      Ordinary 1,006                             1,006                            
3-Nov-2022 Vanguard Investments Australia Ltd. BUY 12.75                      Ordinary 1,006                             1,006                            
9-Nov-2022 Vanguard Investments Australia Ltd. BUY 12.72                      Ordinary 1,512                             1,512                            

11-Nov-2022 Vanguard Investments Australia Ltd. BUY 12.96                      Ordinary 1,008                             1,008                            
14-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.22                      Ordinary 11,520                           11,520                          
15-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.38                      Ordinary 1,010                             1,010                            
16-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.30                      Ordinary 1,010                             1,010                            
17-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.44                      Ordinary 1,012                             1,012                            
17-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.44                      Ordinary 14,390                           14,390                          
21-Nov-2022 Vanguard Investments Australia Ltd. SELL 13.51                      Ordinary (17,160)                         (17,160)                        
21-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.51                      Ordinary 1,012                             1,012                            
21-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.51                      Ordinary 1,012                             1,012                            
22-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.51                      Ordinary 1,012                             1,012                            
24-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.48                   Ordinary 8,580                         8,580                        
28-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.63                   Ordinary 1,518                         1,518                        
29-Nov-2022 Vanguard Investments Australia Ltd. BUY 13.66                      Ordinary 8,535                             8,535                            

2-Dec-2022 Vanguard Investments Australia Ltd. BUY 14.01                      Ordinary 1,012                             1,012                            
5-Dec-2022 Vanguard Investments Australia Ltd. BUY 14.07                      Ordinary 14,175                           14,175                          
7-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.71                      Ordinary 1,012                             1,012                            
7-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.71                      Ordinary 1,518                             1,518                            
8-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.66                      Ordinary 2,024                             2,024                            
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Annexure A

Date of change Person whose relevant interest changed Nature of Change(6)

Consideration 
given in relation 
to change(7) Class

 Number of securities 
affected 

 Person's votes 
affected 

12-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.50                      Ordinary 5,680                             5,680                            
13-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.62                      Ordinary 5,680                             5,680                            
13-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.62                      Ordinary 8,520                             8,520                            
14-Dec-2022 Vanguard Investments Australia Ltd. SELL 13.60                      Ordinary (16,501)                         (16,501)                        
14-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.60                      Ordinary 1,012                             1,012                            
15-Dec-2022 Vanguard Investments Australia Ltd. SELL 13.57                      Ordinary (3,036)                           (3,036)                           
16-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.32                      Ordinary 53,978                           53,978                          
16-Dec-2022 Vanguard Investments Australia Ltd. BUY 13.32                   Ordinary 1,518                         1,518                        
16-Dec-2022 Vanguard Investments Australia Ltd. SELL 13.32                      Ordinary (89,787)                         (89,787)                        
16-Dec-2022 Vanguard Investments Australia Ltd. SELL 13.32                      Ordinary (1,364,541)                   (1,364,541)                   

This is Annexure A of 2 pages referred to in Form 605, Notice of ceasing to be a substantial holder.

Signature:
Name: Shawn Acker
Capacity: Compliance Manager
Date: 20 December 2022
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